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Link  Alberta  Crude  Production  | 
With  Montreal-East  Refineries? 

-  i 

150,000  Barrels  Daily  Crude  Consumption  of  j 
Montreal-East  the  Logical  Outlet  for  Growing 
Western  Crude  Production  —  Ontario  to  be 
Served  by  Two  Products  Pipelines  from  Montreal 
and  Sarnia  | 

_ _  I 

The  over-riding  strategic  proto-  "natural”  markets  for  California,  j 
lem  of  Canada’s  vigorously  grow-  not  only  for  its  crude  but  also  for  i 
ing  oil  industry  remains  that  of  its  refinery  products  (Refining 
creating  the  link  between  crude  capacity  in  the  entire  area  is  only 
production  in  the  West  and  the  30,000  daily  barrels,  of  wnich  half  | 
consumption  centers  of  the  East,  is  in  the  Vancouver  district.  The 
Thus  far  it  was  a  basic  long-term  remainder  of  the  area’s  consiimp- 
problem  But  the  hazards  of  the  tion  of  some  370,000  daily  barrels 
international  situation,  the  shut-  is  served  by  California  refinery 
ting  off  of  Irenian  oil  "ight  now,  products.)  i 

and  the  threat  of  world  war  III  While  nobody  could  prevent  the ) 
provide  new  urgency  to  the  need  flow  of  Alberta  crude  into  British  j 
of  making  Canada  as  nearly  self-  Columbia  to  be  refined  there,  j 
sufficient  in  oil  as  present  crude  great  obstacles  of  a  political  na- 
reserves  allow.  ture  are  .seen  to  oppose  exports 

The  2,000  mile  pipeline  from  US.  Pacific  coast  area, 

the  west  to  the  refineries  at  (C^n^ed^on  page  13) 

Montreal  East  with  a  capacity  of  '  '  ^ 

150.000  daily  barrels  is  the  answer.  YeW 

Present  Pipeline  Insufficient 

Interprovincial  Pipeline  is  now  fnmnnrisOnS  tO 
supplying  the  new  refineries  at 

Saskatoon.  Moose  Jaw.  Regina.  »  f  Favnrahip 

Brandon,  Winnipeg  and  Superior  rUWUiUUIV 

(U.S.)  and  delivers  this  year  - 

about  10  million  barrels  at  the  Earnings  Buoyant  In 

terminal  for  trans-shipment  to  i  u  ?r  .oca 

Sania.  The  latter  figure,  on  a  year  oecono  naiT  Ot  I  YOU  — 

round  ba.sis,  --  though  shipments  Impact  of  Taxes  Felt 

take  place  only  during  the  open  Year 

season  —  would  work  out  at  not 

quite  30.000  daily  barrels.  By  The  first  half  of' 19.50  has  nof  I 


Objections  to  U.S.~Franco  Deal 
Seem  Outcome  of  Propaganda 

Franco  Spain  not  Such  a  Bad  Ally  as  Many  Would 
Have  Us  Believe  —  Hopes  Still  Entertained  of  Some 
Sort  of  Agreement  with  Iran  —  Government 
Shoidd  be  Concerned  About  Talk  of  Blocs. 

By  TEMPUS 


Be  Less  Favorable 


Planned  lownsite  of  Corner  Brook,  the  pulp-and-paper  backdoor  of  Newfoundland.  A 
campaign  is  in  progress  to  make  Bowater’s  old  "company-town”  into  Newfoundland’s  second 
city.  More  than  18,000  live  in  the  thriving  valley. 


One  Good  Rain 
Is  Needed  For 


Net  Earnings  Buoyant  in 

SlfT°axe!'“Fe1^  51  BllllOn  CfOp 


Impact  of  Taxes  Felt 
This  Year 


It’s  In  !  B.C.  Wants  Share 

The  News 

HiaUiaFt.  at  o.v.iaa-  i  Po^er  Project 


'  Ottawa  -  -  Many  Canadians 
j  pi  of  ess  to  be  surprised  that 
i  I’niled  States  is  applying  to 
'  Franco  for  air  bases.  Without 
I  in  the  least  going  to  the  lescue 
of  II  Caudillo.  I  think  perhaps 
we  are  all  to  a  degree,  victims 
I  of  propaganda. 

Tliere  are  several  things  1 
would  like  to  point  out.  The  first 
is.  that  Spain  has  no  designs  on 
anybody.  Othei  ideologies  seem 
to  want  to  .swallow  us  up.  Sec¬ 
ond,  Franco  is  willing  to  risk  his 
country  to  shelling  ’oy  You 
Know  Who. 

But  the  third  point  is  this: 
you  can  read  and  read  about 
Franco,  and  the  more  you  read, 
the  surer  you  are  that  he  was 
never  as  bad  as  painted.  Now 
you  don’t  get  an  old  Methodist 
like  myself  saying  that  every¬ 
thing  Franco  did  was  just 
dandy.  Far  from  it. 

I  But  I  was  re-reading  Count 
!  Ciano's  dairies  once  more,  for 
j  an  hour  before  1  started  this 
I  piece.  I  could  not  this  time  lo- 


hardly  swallow  themselves  so 
soon. 

But  what  we  ai’e  doing  is 
shucking  off  old  allies,  and  tak¬ 
ing  on  new.  Nothing  original  in 
tliat;  we  have  been  doing  that 
in  Europe  for  years. 

Right  now  we  are  adding  Jap¬ 
an  to  replace  China;  Germany 
to  i-eplace  Russia;  Spain  to  re¬ 
place  Italy. 

If  this  deal  saves  u.s  some 
lives,  then  I  am  all  for  the 
Yanks  doing  business  with 
Franco.  You  cannot  give  your¬ 
self  the  luxury  of  hashing  over 
past  histoiy,  at  the  expen.se  of 
our  young  men's  lives. 

¥  »  * 

I  have  been  saying  tliat  the 
Ii'an  situation  would  be  settled. 
How,  I  do  not  know.  But  my 
-source  has  been  good  up  till 
now.  I  still  think  that  somehow, 
our  side  will  pull  it  off.  and  the 
Iran's  Tudeh  party  will  not  be 
able  to  enforce  a  rommunist 
regime  on  the  Old  Man  in  Bed. 

So  we'll  get  some  oil,  and  lose 
a  lot  of  face.  But  better  to  lose 


Saskatchewan  Yield 

quite  The  first  half  of  1950  has  not  Could  Exceed  1 950's  I  Finance  and  BusineSS  |  Surrender  of  Valuable  "For  years  the  Spaniards  have 

rompaiison,  ba  ‘  I  been  exactly  a  poor  period.  But  it  U  .  cn  /-  I  i  i  I  been  asking  for  a  lot,  and  giving 

ical  refining  capacity  of  6-,000  decidedly  lacked  the  buoyancy  P-C*  “  General  Production  Minister  Howe  ^^rm  Land^  and  VVa+er  in  return.’' 

barrels  which  will  be  boosted  by  which  followed  the  outbreak  of  the  Rain  Must  Come  Soon  defense  Mobilization  1  Resources  in  Province  Then  again;  P.  2.50;  "Many 

10,000  to  15,000  barrels  sometime  Korean  war  on  June  26,  bringing  -  Director  Charles  Wilson,  along  ;  -  I  events  prove  that  the  Iberian 

in  1953  when  Sun  Oil  will  have  rearmament  (Special  to  The  Financial  Times)  other  officials  from  both  j  (Special  to  The  Financial  Times)  |  penin.sula  is  beginning  to  enter- 

built  its  planned  refinery.  programs  and  the  scare  buying  Winnipeg.  --  One  good  drench-  countries  are  meeting  in  Wash-  j  Vancouver.  -  •  British  Columbia  '  tain  doubts  of  the  future,  and 

Even  with  the  addition  of  two  waves  by  industrj’,  trade  and  con-  ing  general  rain  and  the  prairies  inglon  this  week  to  discuss  re-  wants  to  share  in  the  power  to  be  wi.shes  to  remain  on  friendly 

large  tankers  and  of  storage  facil-  sumers  instilled  into  all  sectors  are  in  line  for  a  crop  which  would  !  armament  programs  and  to  produced  by  the  big  United  States  terms  with  everybody."  Septem- 

ities  next  year,  not  more  than  of  the  economy.  be  worth  well  over  a  billion  dol- 1  means  of  checking  rising  hydro-electric  project  at  Libby,  per  4,  1942. 

50')'o  of  Sarnia’s  crude  ml  intake  Comparisons  of  the  first  six  lars.  It  is  just  that  close.  production  costs.  Price  infla-  Montana,  which  will  harness  |  And  again:  P.  545.  Nov.  17, 

will  be  seiwed  from  Alberta,  the  months  of  1951  with  the  same  pe-  But  with  the  first  of  the  harv-  ®  subject  at  dis-  waters  of  the  Kootenay  and  Col-  |  1942:  "Spain  is  beginning  to 

rest  being  mid-continental  oil  pip-  riod  of  last  year  have  thus  been  esting  likely  to  be  underway  in  two  cussions.  umbia  rivers.  j  mobilize.  What  for  ?  1  think  that 

ed  up  from  the  L.S.  There  is  a  generally  favorable.  Industrial  weeks’ time  those  expansive  south-  4F  ¥  The  request  has  been  made  to  above  all.  she  wishes  to  warn 

definite  limit  to  the  amount  of  production,  wholesale  and  retail  eastern  prairies  are  dry.  Rain  Premier  Frost  of  Ontario  an-  the  International  Joint  Commis-  both  sides  that,  she  is  ready  to 

Alberta  crude  that  can  be  handled  sales  ran  ahead  often  by  a  wide  must  come  soon  or  the  West’s  nounced  this  week  that  his  i  sion  which  has  been  holding  ses-  defend  her  territories  against 

at  Sarnia  as  long  as  supply  is  in-  margin.  So  did  on  the  whole,  de-  forecasted  near-bumper  yield  will  government  again  will  ask  fed-  i  sions  in  Victoria,  on  the  ground  any  one  who  wants  to  invade 

terrupted  drring  the  winter  spite  higher  taxes,  coroprations  not  materialize.  eral  government  for  restoration  that  there  should  be  some  return!  them." 

months.  earnings.  Dividends  payments  As  crop  authorities  view  the  sit-  of  the  one-sixth  National  Hous-  for  the  Canadian  province’s  sur-  if.  :f.  )(. 

VVilliston  Finds  Dim  U.S,  17%  ahead  and,  while  part  uation  today,  Saskatchewan,  with  ing  Act  Loan  which  was  avail-  render  of  approximately  17,000  I  say  this  does  not  sound  like 

Export  Prospects  attributed  to  dis-  a  little  luck,  could  come  through  able  to  home  builders  prior  to  acres  of  valuable  farm  land  and  a  man  who  wanted  to  invade 

.  f  higher  capitalisa-  with  a  wheat  crop  averaging  20  enforcement  of  credit  restric-  some  of  its  water  resources  to-  our  side,  or  be  a  party  to  ii.  I 

T  e  pro.spec,  ^  J-  tion  basis,  the  greater  part  wa.s  bushels  to  the  acre.  On  the  basis  tions  by  Ottawa.  wards  making  the  power  project  cannot  deny  that  Franco  talked 

Miimeapohs-S.;  Paul  and/or  Chw  accounted  for  by  higher  rate  of  of  the  Dominion  Bureau  of  Sta-  *  *  *  successful.  like  a  pro^Axis  man.  He  prob- 

cago  regions  of  the  it  distribution.  tistics  acreage  figures  that  should  The  Libby  program  is  designed  ablv  was.  But  I  al.so  cannot 

are  grovving  dimmer  these  day. s  as  From  now  on  comparisons  will  mean  a  320,000,000  bushel  wheat  From  Philadelphia  this  week,  ^ 

recent  finds  notably  last  week  s  be  with  the  buoyant  second  half  of  crop  from  this  province  alone.  f""  nav  River  as  a  part  of  the  over-  ily  of  sorts.  At  least,  hundreds 

She  Oil  wild  cat  (90  miles  due  1951.  They  are  apt  to  be  less  m  a  rough  way  Saskatchewan  is  Columbia  River  development  of  our  boy.s  were  able  to  escape 

south  from  Moose  Jaw)  and  the  favorable.  Already  it  is  notice-  generally  regarded  as  the  source  Unless  the  waters  of  the  from  France,  and  somehow  tiL 

previous  Amerada  wild  cat  in  able  in  Department  store  sales  of  about  half  of  the  West’s  grain.  mllHon.  Plant  would  have  ;  Kootenay  River  are  backed  up  into  .succor  in  Spain. 


Highlights  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 


Production  Minister  Howe 
and  U.S.  Defense  Mobilization 
Director  Charles  Wilson,  along 
with  other  officials  from  both 
countries  are  meeting  in  Wash- 


production  costs.  Price  infla-  (Montana,  which  will  harness 


rower  rroieci  complaining  that  Franco  would 

■  never  do  anything  for  him. 

^  But  here  arc  three.  The  first, 

As  Compensation  for  at  Page  297,  reads  thus: 
Surrender  of  Valuable  "For  years  the  Spaniards  have 
Farm  Land  and  Water  been  asking  for  a  lot,  and  giving 
_  •  D  •  nothing  in  return.” 

Resources  in  Province  Then  again;  P.  2.50:  "Many 

-  j  events  prove  that  the  Iberian 

(Special  lo  The  I'inancial  Times)  |  peninsula  is  beginning  to  enter- 
Vancouver.  -  •  British  Columbia  j  tain  doubts  of  the  future,  and 
wants  to  share  in  the  power  to  be  wi.shes  to  remain  on  friendly 
produced  by  the  big  United  States  terms  with  everybody."  Septem- 
hydro-electric  project  at  Libby,  ber  4,  1942. 


tion  will  be  a  live  subject  at  dis-  vv^aters  of  the  Kootenay  and  Col- |  3942:  "Spain  is  beginning  to 

umbia  rivers.  |  mobilize.  What  for  ?  I  think  that 

^  ¥  The  request  has  been  made  to  above  all.  she  wishes  to  warn 

Premier  Frost  of  Ontario  an-  the  International  Joint  Commis-  both  sides  that,  she  is  ready  to 

lunced  this  week  that  his  j  sion  which  has  been  holding  ses-  defend  her  territories  against 

ivernment  again  will  ask  fed-  \  -sions  in  Victoria,  on  the  ground  any  one  who  wants  to  invade 

al  government  for  restoration  that  there  should  be  some  return  !  them." 

the  one-sixth  National  Hous-  for  the  Canadian  province’s  sur- 1  if  if  if 

^  Act  Loan  which  was  avail-  render  of  approximately  17,000  I  say  this  does  not  sound  like 


ontana.  wnicn  win  narness  |  And  again:  P.  54.5.  Nov.  17, 

aters  of  the  Kootenay  and  Col-  j  1942:  "Spain  is  beginning  to 

nbia  rivers.  |  mobilize.  What  for  ?  1  think  that 

The  request  has  been  made  to  !  above  all.  she  wishes  to  warn 


cate  the  piece  that  saw  Hitler  face,  and  get  oil. 
complaining  that  Franco  would  if  if  if 

never  do  anything  for  him.  Ko  one  seems  to  knovv  whe- 

But  here  arc  three.  The  first,  ther  people  are  talking  through 
at  Page  297,  reads  thus:  their  respective  hats  or  not,  in 

"For  years  the  Spaniards  have  suggesting  that  we  can  get  oil 

been  asking  for  a  lot,  and  giving  from  Alberta’s  tar  sands  to  re¬ 
nothing  in  return.’'  place  Persia's  oil.  My  impres- 

Then  again;  P.  2.50:  "Many  j  sion  is  that  in  Iran,  it  is  at  the 

events  prove  that  the  Iberian  sea.  side,  and  you  pump  oil  out 


If  If  If 

I  sav  this  does  not  sound  like 


acres  of  valuable  farm  land  and  a  man  who  wanted  to  invade 


Montana  and  North  Dakota  .seem  j  which  were  13%  ahead  in  the 


Last  year  when  427.000,000  bushel.s  i 


to  prove  the  geologist’s  contention  first  quarter,  5.7%  in  the  second  L,f  ^^eat  were  produced  on  the  I 


that  the  so-called  Williston  basis  quarter.  They  are  thus  far  inn 


prairies  the  big  central  province  1 


If  If  If 

From  Philadelphia  this  week, 
Sun  Oil  Co.  announced  plans 
for  construction  of  a  refinery 
at  Sarnia  at  an  estimated  cost 
of  $10  million.  Plant  would  have 
a  processing  capacity  of  10,- 
000  to  15,000  barrels  of  crude 
oil  per  day. 


wards  making  the  power  project 
successful. 

The  Libby  program  is  designed 
to  produce  power  from  the  Koote- 


cannot  deny  that  Franco  talked 
like  a  pro-Axis  man.  He  prob¬ 
ably  was.  But  I  also  cannot 
denv  that  he  offered  a  neutral- 


some  400  miles  long  and  300  miles  ning  in  July  somewhat  below  accounted  for  213.000,000  bushels. 


wide  -  --  may  form  one  of  the  1950. 

world’s  largest  oil  pools.  Higher  Ta.xes  Cut  Earning  Power 


nay  River  as  a  part  of  the  over-  ily  of  sorts.  At  least,  hundreds 
!  all  Columbia  River  development  of  our  boy.s  were  able  to  es<  ape 
!  system.  Unless  the  waters  of  the  from  France,  and  somehow  find 
Kootenay  River  are  backed  up  into  .succor  in  Spain. 

British  Columbia,  flooding  the  Well,  the  plain  fact  is  that 
farm  area  referred  to,  the  project  whether  we  like  it  or  not,  Fran- 
c.annot  proceed  satisfactorily  and,  co  wa.s  not  quite  as  bad  as  many 
if  the  Canadians  resist  the  terms  made  him  out  to  be.  Not  ideal 


as  easily  as  water  out  of  a 
well.  Any  wav  you  look  at  it.  you 
would  hate  to  service  a  fleet  of 
naval  craft  with  Alberta  oil.  It 
wmuld  take  a  lot  of  work  and  a 
lot  of  Millions  to  put  the  fuel 
alongside  Vancouver  or  Halifa.x 
docks. 

This  does  not  say  that  we 
may  not  be  or  the  fringe  of  a 
new  scheme  to  process  the.se 
Uius-far  evasive  and  elnsiv^e  tar 
sands. 

*  *  If 

Talk  of  maritime  blocs  and 
western  blocs  are  a  product  of 
the  hot  weather,  the  slack  sea¬ 
son.  This  is  Dog  Days  deliiia. 
Chances  are  that  the  blocs  as 
■such  will  disappear  after  the 
first  Liberal  caucus.  But  of 
more  interest  is  the  fact  that  a 
year  ago  such  talk  would  not 
be  possible.  The  Liberals  have 
slipped  a  lot  since  then.  This  is 
a  political  iiilransigeance  which 
will  have  lo  be  contained  hv 


It’s  good  news  for  Saskatchew-  Companies  earnings  in  the  sec-  prognosticators. 


A  20  bushel  crop  from  Saskatche-  1  Three  car  companies,  Cana-  I  offered  by  the  United  States,  the  | 
wan  this  year  would  frighten  most  |  <^ian  Car.  National  Steel  Car  I  program  could  be  delayed  indef-  j 


CO  wa.s  not  quite  as  bad  as  many  |  Prime  Minislei.  St.  Laurent,  or 
made  him  out  to  be.  Not  ideal  |  cause  trouble 


- „ -  u  V.  1C  T  m  ♦  1  uoi,-  prognosticators.  and  Eastern  Car  (Dosco  subsi- 

an  and  Manitoba,  the  Southern  behind  j,g  accentuated  by  diary)  participate  in  new  rolling 

part  of  which  forms  part  of  the  *^*‘'*-  year.  Last  year  there  was  not  A.]berta  looks  to  be  -‘>tock  orders  announced  this 

Williston  basin.  In  fact  the  re-  employment  almost  ^  wheat  crop  week  by  Canadian  National 

cent  oil  discovery  at  Virden,  Man-  everywhere,  but  large  inventory  should  be  pretty  close  to  a  Railways,  cost  of  which  is  es- 

itoba,  50  miles  north  of  the  inter-  refits  re.sulted  from  the  specta-  timated  at  $35  million.  Orders 

national  and  seme  10  miles  east  Prices  boost.  Moreover,  the  Allierta  Could  Make  Record  bring  total  value  of  new  equip- 

of  the  Saskatchewan  border  is  oow  ^°U’°^^tion  tax  ^ast  year  the  West  raised  a  «ient  on  order  by  C.N.R.  and  un- 

another  confirmation  of  the  exist-  from  ^.J7r  to  zo  became  etteciive  gj.gp  ^  427,000.000  bushels,  delivered  to  $104  million. 

-  V.  only  for  the  last  quarter  of  1950  ri.  j  , 

ence  of  the  basin.  annlies  for  ^  average  harvest,  if  if  if 

But  it  is  not  such  good  news  if  but  prairie  folk  will  remember  it  a.  survev  conducted  bv  Dun 


dian  Car.  National  Steel  Car  1  program  could  be  delayed  indef- 
and  Eastern  Car  (Dosco  subsi-  I  initely. 

diary)  participate  in  new  rolling  j  There  was  some  possibility  of  a 
stock  orders  announced  this  cash  consideration  to  recompense 


pel  haps  as  an  ally,  but  then,  we  ( 
have  had  oui-  share  of  various  ! 
kinds  of  allie.s.  | 

What  is  sticking  in  the  Brit-  j 
ish  craw,  of  course,  is  that  so  I 


the  farmers  directly  affected  and  many  of  the  Labor  paity  fired 
I  the  British  Columbia  government,  a  symbolic  shot  over  the  trencli- 
but  it  has  been  argued  by  the  Can-  |  es  at  Franco  s  men.  They  l  an 
adians  that,  while  a  payment  now  I _ 


prospects  of  Canadian  oil  exports  comparison  was  lufiui-ii.ft  ^.uguau  *  uradstreets  of  New  York 

to  the  U.S.  are  considered.  The  ”  the  relativelv  normal  perhaps  reduced  the  points  to  a  majority  of  U.S. 

overwhelming  part  of  the  Willis-  “gs^ius  of  the  fiVst  irrl  o  output  by  as  much  as  one-third,  executives  looking  for  a  larger 

ton  basin  lies  within  the  borders  ‘  .  *  .  hieher  taxation  cut  ^’^oept  for  that  disastrous  dip  of  volume  of  dollar  sales  in  fourth 

of  the  U.S..  and  U.S.  producers  Ig^aSVy  Tnt^  ^  thermometer  it  might  have  quarter  of  this  year,  and  that 

there  will  undoubtedly  claim  prior  earnings  of  the  first  six  months  West’s  greatest  crop.  profits  after  taxes  will  be  as 


because  of  the  blighting  August 


timated  at  $35  million.  Orders  j  but  it  has  been  argued  by  the  Can- 
bring  total  value  of  new  equip-  j  adians  that,  while  a  payment  now 
ment  on  order  by  C.N.R.  and  un-  I  might  be  considered  liberal,  there 
delivered  to  $104  million.  j  jg  no  telling  what  the  value  of  the 

¥  *  V  waterpiower  might  be  in  future  | 

A  survev  conducted  by  Dun  ^nd  that,  in  the  long  run.  British  1 
&  Bradstieets  of  New  York  Columbia  would  probably  gain  I 
points  to  a  majority  of  U.S.  '’V  negotiating  an  agreement  | 

executives  lookinc  for  a  laraer  whereby  it  might  be  able  to  share  j 


If  If  If 

1  .see  where  our  man.  Cliarlie 
Gavsie,  was  made  Deputy  Min¬ 
ister  of  National  Revenue.  It 
was  a  good  choice. 

If  If  If 

The  RCAF  Air  Sea  rc.-cue 
(Continued  on  page  2) 


Commodities  at  August  1950  Levels 


In  the  coinodity  markets  futures  •  impending  sharp  increase  in  Can- 


rights  to  .supplying  the  vast  con- 1  jg- ^ 

.sumption  cen tens  of  St.  Paul-Min- 1  „ie  'first  half-vear  earnings 


Drenched  with  torrential  rains 
all  season,  Alberta  looks  to  be 


neapolis  and  Chicago. 


statements  of  palmer  companies.  through  with  a  crop  which  ^  ventories  and  levelling  off  in 


Pacific  Coast  Outlets  Doubtful  showing  the  expected  vast  in>  its  highly-publicized  oil 


Transmountain  Oil  Pipeline  Co.  provement  in  gross,  but  an  in¬ 


output  look  like  small  potatoes. 
Latterly  the  strip  of  territory 


has  been  recently  formed  by  Im-  oifferent  change  in  net  earnings  ,  !  control  provisions  provide  little 

nil  c - v/o..,.,..,,  n.tlf  bavp  hoen  siiidiod  with  nartinil.sr  a'OU?  foe  basKdXcnewan  bolder  , _ 


perial  Oil,  Socony  Vacuum,  Gulf  have  been  studied  with  particular  “ 
Corporation  and  the  Bechtel  in-  interest  by  the  Street.  ^ 

lerests,  with  an  initial  c.apital  of  Powell  River  boosted  its  gross  ? 
$500,000,  to  study  and  survey  the  earnings  from  $6,964,000  to  $9,-  ' 

possible  route  of  an  all-Canadian  157,000.  The  net  increased  from 
pipeline  across  the  Rocky  Moiin-  $3.02  per  share  to  $3.16. 


has  been  reported  to  be  drying,  but 
otherwise  nothing  but  optimism 
has  come  from  the  foothills  prov- 


Of  late,  however.  Westerners 


MTr  ™  “';oA*M20  mim™,  w'Tm  J'on”  u',»rof''Se"r.Til  S'*  '  i.nH.i.  ‘■wat.rin.piVmSi  in  ll-n  |  n.,ls  ivn.n  Wl„a,  in  i  i;',;' 

wl.im  tl.'enost  or  ramion.  Nel  »•.,  .$2.25  pen  .,1,,;..  Tl.o  whole  area  l.aa  a  ,  ,  ll''’ V7l"ri!.'',a''"-,';io'?'‘’,n  1 ' '‘00^  i.ianilv  in,.!'"' 

the  difficult  line  itself  is  iiiesent-  again.st  $2.17  in  19.50  aPP®aiaiue  today,  and  in  .Speaking  in  Detroit  thus  week.  the  West  Kootenay  system,  and  i  Otliei  futiiits  uett  niauilv  un  .-.sellei” 

In  estinvileVat  between  , $60  to  DonohL  Brother’s  gro.ss  is  up  the  poorer  regions  some  grain  has  prices  is  generally  looked  for.  for  that  reason  this  company  i.s  '  changed,  except  for  raw  •‘‘"gar ' 

SlOO  milhon  depLdinc-  on  siie  '•■oni  $903,000;  net  elrnings  ar-*  Canadian  Am-  concerned  with  f ^  The  new  regulation.s  are  inainlv 

Ltd  capacitv’  ^  ”  $2.85  per  share  as  against  $2.rS9  ‘P®  "’P"'®  P""’®'’®'’.  tl>e  alarmi.st  bassador  to  U.S..  expressed  his  control  purpo.se.s  and  the  effect  on  j  fm-  r^ins  were  '  t®®P'P®al.  Their  important  fmu-- 

f  *  ,  vpoj.  reports  have  been  exaggerated.  opinion  that  West’s  rearmament  i  its  operation.  B.C.  Blettru*  Co.  Spot  piue.s  foi  ^laims  t  4:  ■  ^  .  j. 

llnf'i.  u«i'lh  wtth  C.s.  K«„ll>  F«v,.raM.  *"'‘1'''  '»h'iyi«ns  ««- ■  piogian,  m»y  have  lo  conilnhe  j  has  a  auke  in  the  bi.alhea.a  hnau.ae  j  weakeiv^  'Th‘.‘’"ouSa'ndi!ie  loslns  busliies.s  to 

the  s.h,„1t."„eo„a  bet.v.tv  ol  ot.  Le.  l.vbrab.e  eo^p.rt.ohs  S.Tn.T.hrorfhe'’ p  .“S  “  ''"r  »  *  r.TLrb^'co.lhr'ksT  I  Xr,,.’'".™,  wl.'h  .‘tt's.TS  -keteeta  oper.tln.  the  hoe. 

lihpet  tat  O,^  ptesktent  L.  S.  Stew-  ^"‘’it,  “i'shVetd'/y"  TSJ  "i'*",  ®  T“’  I  bS,"  j  U  7„?p7e,' wS,  ’.‘“ace':;  S 

art  e.xpresscci  recently,  "total  oil  U.  .  P°‘ rain  now  would^  correc^t  mos^  of  "  ^P®  and,  according  ;  rights  to  I  cents  a  year  ago.  '  Cost  to  the  U.S.  government  of 

requirements  in  British  Columbia  J  ’  fiom  $881^  million  To  $1  isl  the  disabilities  in  the  south  count-  TpA  ^rtTied  chTckTfor  I  the  Kootenay  it  would  probably  be  ^  Cotton  is  1'.  cents  lower  than  j  the  actual  amount  of  materials 

are  considerably  short  of  the  vol-  ‘  ‘  rv,  but  the  wheat  is  pretty  much  ;  from  the  Northwest  power  grid  at  last  year;  print  cloth  at  21  cents  !  "sed  and  destroyed  in  the  first 

lime  needed  to  support  pipeline  'fit  howeVer  TroT  6«  rT  all  in  head,  and  without  additional  ®l®®‘  denied  deliveries,  .showed  no  change  over  the  week  .vear  of  the  oKrean  war  was  about 

construction  across  the  Rocky  P  ^  moisture  it  will  not  fill  properly.  ^  ^  ^  the  site  of  the  new  dam  since  the  but,  at  21  cents  remains  at  a  level  $8  billion.  Another  $8-10  billion 

Mountain.s,  and  the  project  can-  The  sugar  beets  and  sunHower  P®  T  ,  Ff  ',  T  larger  consumption  is  in  the  Van-  4  cents  below  July  1950.  was  in  transportation  costs,  mili- 

not  be  justified  unless  additional  ^  [  J  ®  ®  ®™P®  the  lower  Red  River  val-  ^^^„Tr!iuctTon ‘'^f'%  400^  Turpentine  producers  decided  lo  i  tary  payrolls,  clothing  and  food 

volume  IS  secured  by  entering  the  ^  JP®tu  J^^re  in  fair  shape,  despite  re-  %  Production  of  2,4M,0M  tons  possibi-  stop  sales  until  the  price  of  their  i  etc.,  according  to  estimates  given 

Wa.'Jhineton  and  Oree-on  markets.”  .  .  domg  the  bulk  of _  ^ _  of  steel  and  ingots.  Warning  is  .irr.HiipE  ..rViik-vi  hoa  fuiicn  oi.s..-r,iv.  i  bv  Washinerton  officials  to  Stan- 


volume  of  dollar  sales  in  fonrih  some  of  the  power  created  by  the  prices  were  unchanged  while  .spot  ada’s  hen  population  should  bring 
IZZ  Of  ml  yTr  andThat  I  P-Posed  dan,.  '  prices  continue,!  to  fall  the  Dow  prices  down  appreciably  in  late 

profits  after  taxes  will  be  as  |  'PP®  farmers  in  the  Kootenay  Jone.s  index  reaching  the  level.-,  |  fall.  Tie-hi.-n.-.i 

good,  or  better  than  for  same  i  valley  would  expect  some  cash  of  late  August  19.)0.  ‘  ‘  ^  Tight,  in. I 

period  last  year.  Reduced  in-  compensation  for  the  loss  of  their  In  Ihe  week  from  .iuly  1 ,  to  There  is  no  ea.sing  of  Cana, la’s 
ventories  and  levelling  off  in  'and,  but  that  i.s  only  one  con-  July  24.  the  Dow  Jones  figures 

*  *  „  Isideration.  index  moved  up  from  11,. o8  to  lightening  existing 

.  ,  .  ....  H®'®  'Ital  Interesl  177.76.  Dow  Jones  .spot  down  from  |  legislation  to  stop  circumventions. 

.Announc-d  changes  in  ci^dit  the  powerful  B.C.  Electric  I  192.93  to  190,91.  ,  3  purrha.se- 

control  provisions  Pro^de  lUtle  Kootenay  Light  i  Associated  Press  index  of  whole-  i  ^3,^^  contract,  falling  under  the 

relief  for  those  who  had  been  &  Poorer  Co.,  a  .subsidiary  of  Con- j  sale  prices  fell  from  19.i..i3  to 

etT  heir"  h  solidated  Mining  &  Smelting  Co.  |  194.04.  [dealers  seem  t,)  have  granted 

of  effects  on  their  busings,  ^-hich  in  turn  is  owned  by  Can- |  Grain  futures  in  '' mn.peg  1 

Chief  objective  *  adian  Pacific  Railway,  have  a  '  showed  sharp  rises  for  rye  (up  1(^-  ^  down-payment  an,l  an 

p.dnted  out,  is  lo  st  p  renta  ^,^^3,  i„tc,.est  in  the  development  lo  cents)  and  flax  (10-13  cents)  perio,!  of  rental  pay- 

schemes  which  hav»>:  been  s.'d  Kootenay  waterpower  po- j  Barley  wa.s  slightly  stronger  j  payments 


.Ann.iiiiiced  changes  in  credit 


condition  of  the  crop  in  southern 
Manitoba.  The  wliole  area  has  a 
patchy  appearance  today,  and  in 


relief  for  those  who  had  been 
calling  for  relaxation  because 
of  effects  on  their  business. 
Chief  objective  of  change,  it  is 
p.dnted  out,  is  lo  stop  *<rental” 
schemes  which  hav.i  been  used 
to  get  around  the  controls. 

If  If  If 

.Speaking  in  Detroit  Llii.s  week-. 


lential.  Water  impoiiinie.l  in  the  |  oats  were  .softer.  Wheal  in  Ghi- 1  ,,3^ 


!  Libby  Dam  would  lalei  go  through  I  .  ago  was  un,  lianged.  j 

I  the  West  Kootenay  system,  an,l  !  Other  futures  were  mainly  un-  i 


llie  purcliase  price,  the  rental  fell 


patchy  appearance  today,  and  m  Speaking  in  Let  roil  thus  weel,-.  the  west  Kooienay  sysiem,  an,i  1  innei  inimt?,  vvrit  n.ui.iiy  im  j^l  ,„fjf,tli  ami  the  "seller" 
tlie  poorer  legions  some  giaiii  has  juices  is  generally  looked  for.  for  that  reason  this  company  i.s  I  ,  hanged,  except  for  raw  •‘‘"S*’''' ,  collecting, 

already  been  plowed  under.  On  Hnnie  Wrong,  Canadian  Am-  concerned  with  Itie  storage  and  1  wiiicli  laintinue,!  lo  decline.  |  regulations  are  mainlv 

the  whole  however,  the  alarmi.st  bassador  to  U.S.,  expressed  liis  control  purpo.ses  and  liie  effect  on  |  Textiles  .Alove  C.iwer  Still  |  jgp|.,3jp3]  Their  important  fiinc- 
reports  have  been  exaggerated.  opinion  that  West’s  rearmament  1  its  operation.  B.C.  Electric  Co.  '  -Spot  prices  for  grains  were ,  (.(,nscientiou.s 

Under  normal  conditions  any-,  program  may  have  lo  continue  I  has  a  stake  in  the  business  because  j  weaker,  as  .src  ,'oltoii,  wool  j  ,ig3,„„  oo-ainsl  losino-  hiisines-  to 

W'ay  this  province  only  produces  for  20  years.  I  the  obvious  market  for  additional  j  .lajianese  silk.  'I  he  outstanding! _ _ \ _ 


With  U.S.  steel  mills  booked 
up  to  the  limit  and,  according 
to  Iron  Age,  even  consumers 
with  NPA  certified  checks  for 


I  the  obvious  market  for  additional  .lajianese  silk.  The  outstanding  ”  " 

I  pow-er  in  British  Columbia  is  the  fall  was  in  rayon  with  a  drop  from  ^  ** 

coast,  W'here  it  is  dominant.  ■  35%  cents  lo  32':.,  cents  per  lb.  ®  ’® 

I  If  British  Columbia  accepts  i  It  compares  witii  a  price  of  36  I  tJost  of  Ko 

power  in  return  for  its  rights  to  1  cents  a  year  ago.  |  Cost  to  the  L.S 


Cost  of  Korean  War 
Cost  to  the  U.S.  government  of 


I  the  Kootenay  it  would  probably  be  '  Cotton  is  I'i  cents  lower  than  j  U*®  actual  amount  of  materials 


Mountains,  and  the  project  can-  ^ 
not  be  justified  unless  additional  igni  leant  ar. 

Volume  is  secured  by  entering  the  ?  ® , 

Washington  and  Oregon  markets.”  w  o  are  , 

f  i.  1  t.-  k.  ii.  their  business  in  the  U.S. 

But  British  Columbia  and  the 


cent  hazards 


Blaine.  There  is  also  the  possibi-  •  stop  sales  until  the  price  of  their  i  according  to  estimates  given 
lity  that  the  British  Columbia  |  product  which  had  fallen  sharply  I  Py  Washington  officials  to  Stan- 


Pacific  coast  are  considered  the  (er”  eTdTnrilTjrU"  Z  ZeZ, 

■  share  compares  with  $2.08  last  Manitoba  districts.  The  rains  are  m.  at 

year.  light,  but  they  will  sustain  the  ^  * 


Even  as  this  is  being  written  P®"’®'’  Commission,  operated  by  j  of  late  to  68  cents  would  go  back  :  dard  &  Poor 


the  provincial  government,  would  to  75  cents. 

like  some  of  the  power  for  its  own  Butter  Imports  From  X.Z. 


There  is  thus  a  sum  of  $16  mil¬ 
lion  saved  if  the  U.S.  army  will  be 


system  in  the  Okanagan  valley.  |  Ottawa  seems  to  have  eventually  j  able  to  leave  Korea  when  peace 
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I  is  Newsprint 
j  Output  Ahead 
|U.S.  D^and? 

June  Consumption  Be¬ 
low  1950  Level  While 
Newsprint  Stocks  Rise — 
Waste  Paper  Slumps 

While  dearth  of  newsprint  in 
Europe,  South  Africa,  the  Near 
Ea.st  and  India  and  Pakistan  Is 
still  a  vexing  headache  to  the  In¬ 
ternational  Materials  Conference 
in  Washington  and  while  the  Pulp 
and  Paper  Committee  of  that  body 
may  in  the  near  future  recommend 
further  allocations  to  certain  of 
j  these  countrie.s,  at  the  expense  of 
I  existing  newsprint  contracts  of 
U.S.  and  Canadian  publishers, 
[there  are  signs  that  North  Amer¬ 
ican  demand  for  newsprint  may 
have  pa.ssed  its  peak. 

Elsewhere  in  this  issue  will  be 
found  a  complete  digest  of  latest 
j  figure.s  published  by  the  American 
Newspaper  Association.  They 
show  that  Canadian  and  U.S. 
newsprint  production  is  at  an  all- 
|time  peak,  while  estimated  U.S. 

I  consumption  in  June  fell  3%  be- 
:  lof  June  1950.  They  further  .show 
that  I7.S.  consumers  have  47  day.s 
j  supply  on  liand  as  against  37  day.s 
I  last  year,  with  total  North  Amer¬ 
ican  stock.s  held  by  publishers  and 
the  mills  standing  at  817,000  ton.s 
a.<  against  696.000  tons  at  mid- 
|year  ]9,50. 

Drop  in  .Advertising  ? 
j  While  one  month's  results  may 
not  be  sufficient  to  establish  a 
"trend”  -  in  the  first  five  months 
advertising  had  run  about  3''>, 
ahead  10.50  -  -  the  June  drop  in 
newsprint  consumption  raises 
nonetheless  a  question  mark.  It 
certainly  came  as  a  surpri.se  to 
ob.servers  who  had  rather  expected 
a  temporary  boost.  The  price  in- 
j  crease  of  newsprint  by  $10  as  of 
I  July  first  had  been  known  weeks 
I  in  advance  and  been  expected  for 
[months.  Some  publishing  firm.s 
I  had  announced  a  simultaneous 
!  boost  of  advertising  rates  —  not- 
1  ably  the  Curtis  group  of  maga- 
zine.s  with  a  10  percent  boost  for 
Saturday  Evening  Post  and  a  6 
peri-ent  boost  for  its  other  publica¬ 
tions-. 

This  obvious  trend  towards 
liiglier  advertising  rates  had  been 
ratlier  expected  to  produce  ad¬ 
vance  purchase  of  institutional  ad¬ 
vertising  space  before  the  new 
rates  would  come  into  effect  in 
.Iuly  or  later  in  the  year. 

-Also,  it  was  known  that  the 
price  war  of  department  stores  in 
the  large  U.S.  centres  had  pro¬ 
duced  a  deluge  of  non-seasonal  ad¬ 
vertising.  Nonetheless,  these  fac¬ 
tors  did  not  make  up  for  decline 
in  other  lines. 

Canadian  publishers  too  con¬ 
firm  that  advertising  volume  in 
June  wa.s  down,  despite  the  fact 
of  liberal  big-store  purchases  of 
space.  (For  the  current  month, 
the  same  sources  believe  that  ad- 
verti.sing  is  on  an  even  keel  witii 
July  19.50.) 

Guns  -Are  Not  .Advertised 

One  explanation  for  a  dwonward 
trend  is  seen  in  tlie  fact  that  a 
growing  number  of  U.S.  firm.s 
have  turned  to  the  production  of 
guns  and  tanks  and  airplanes  and 
munitions.  What  civilian  produc¬ 
tion  they  are  maintaining  at  the 
same  time  is  becoming  a  "side¬ 
line”  and  its  sale  is  expected  lo 
take  care  of  itself  without  special 
promotion  efforts. 

As  guns  and  tanks  aie  not  ad¬ 
vertised,  the  overall  need  for  ad¬ 
vertising  may  thus  well  be  declin¬ 
ing  in  the  months  to  come.  How¬ 
ever,  Exce.ss  Profits  Tax  in  the 
U.S.  should  dampen  such  a  trend. 
It  provides  companies  with  earn¬ 
ings  in  excess  of  base  year  with 
(Continued  on  page  13) 
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A  new  problem  child  for  the  |  xhe  province  is  naturally  in-  j  recognized  the  need  of  stemming  i  restored.  But  even  an  armis 
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quarter  ending  April ';{0  showed  Normally  the  moiste.st  area  in  Cominform  gives  evidence  of  leresled  in  development  of  tlie  '  the  high  price  of  butter  by  as-  save  the  U.S.  tax  payers 

net  profit  of  $0.67  per  share  a.^  j  we.stern  Canada,  eastern  Manitoba  looming  up  in  liie  shapi*  of  |(’oluinbia  River  and  its  Iributaiy  I  .siiring  iiu  i ea.sed  oversea.s  .siippiie.s.  ;  ***  It'ast  ,$.S  billion  per  arimini.  No 
against  $106  in  tlie  same  quarter '  summer  has  watched  hlai  k  j  Bulgaria,  Vienna  report.s  Inill-  Kootenay  since  ine  source  of  the '  New  /.ealand  i.s  ottering  ‘JO  mil- j  Cuiigie.ss  i.s  relintant  to 

of  1950.  I  lain-iaden  clouds  appear  and  tloal  ;  eate  tliat  the  Coiiiintorm  Jour-  |  fjvo  iivers  i.s  in  Briti.sh  Columbia  !  lion  iD.s  of  butler  and  according  ioib'**"'  'l('d“au  Gi\  iii- 


;  More  lepoils  (lave  lo  come  in  away  to  the  .south  we.sL  lo  .spill  | 
heiore  definite  conclusions  can  be  tiieir  contents  on  regions  wniilij 
leached.  But  whatever  the  Jesuits  did  not  need  them,  ’i'he  average  j 
in  the  first  half  may  tui'ii  out  lo  piecijiitalioii  in  tlii.s  jirovince  lias  | 
Ih',  there  ajijiear.s  lillle  iloiiot  been  37  per  ceiil  less  than  normal, 
lhat  comjia I  ison.s  of  the  second  a.s  compared  with  41  jier  cent 
half  of  19.51  w’ith  la.st  vear's  above  normal  la.st  year.  | 


I  iial  has  aOiiiitteU  that  au  "In- 
(  loleiable"  situation  exists 
I  among  party  leaders  in  that 
I  country.  Recent  dispatches  froiii 
Sofia  have  told  of  dissention  in 
government  and  near  opr-n  re- 
I  fudlion  among  peasants  over 


•**  and  the  rivers  flow  a'vvay  miie.s  |  pie.s.s  leporls.  the  Minister  of  * ''shC  now'.  I 

through  Canadian  territory  befoie  1  Agriculture  appeals  pivpared  to;  i.oiea  is  con,-.idered  .i  iiiinor  ot  ^ 

entciing  tiie  United  Stales.  I  authorise  imports  of  10  miihon  i ‘U*®*'"‘’'onal  police  action.  Act. 

i  One  pi'oposal  i.s  that  if  Biiti.sli  !  lbs.  Boiler  price.s  during  past  j  "U®  ci>um- 1 

■u  ;  t'olumbia  will  co-ojierale  about  |  weeli  dropped  Iroin  (it)  to  63  cents.  ‘"8  the  exjicndil  iii  e  ot  the  ot  lei 

•*'  88,000  hoisepower,  whicli  is  about  ’  What  a  report  or  a  met  e  i  iimmir  participating  L  ..N'  nations  i  o.>t 

er  !  one-third  of  the  output  of  the  pro-  !  can  do  to  price.s!  ,  '>1®  U  «  ‘‘.iie.s  the  amount  j 

of  posed  Libby  project,  would  be  ear-,  Egg.s  akso  W’ere  a  shade  low-er  ^  ®I  Canada  .s  19.50  budget.  It  givp.s  , 

1  (Continued  on  page  2)  j  and  trade  sources  predict  lhat  an  I  (Continued  on  page  16)  1 


j  huoynnt  busin^As  should  .show  a  ; 
[vast  majority  of  earnings  declines. 


Even  at  that  the  lesuHs  wcif,  |  loo-rapid  eollectivisationi 
(Continued  on  page  Zy  ^  -larrm. 


.Vcailia-.VIlantic  7 
.\laska  Pint*  I 

.\tiin  luirniri*  n 

liars  lit*  M.  1 1 

llasF  .MtlciU  1  ♦ 

Uosves  <  o.  j 

isi'aziliaii  7 

H.-  V  Dil  7 

H  l  i.lcfLTliv’ 

Unt.  Doiiuiiioii  M 

liiiMi.s  Jt  1  7* 

I  t  lafifsc  Torp.  .» 
Tfai^  r.it 

(  i.iun  Si!s>  t  I  I 
Ditinc  l  Apliii  .  .* 

DiilloililF  I>I«>V.  I 

I  nihlshor  1  1 

Makeri^s 

1 4 

Maca.^sa  M.  U 

.Mackrno  M.  14 


Malarlic  (TP.  ii 
Maiile  l.t*al  M.  :J 
M4‘i,t*()(l  (!o«*k.  1 4 

i  I'Hrieci  (ioM  1 1 

<  Ki^ko  1  .ake  I  k 

i^aMiia<ter  11 

Picklt*  Crow  H 
Powell  liiser 
Hes  of  Canada  2-i 
Holland  Paper  7 
.Sahuita  Cons.  1 1 
Stand.  Fhidio  .'i 
Mrel  of  Canuilu  7 
I  111  il  l  Slor«‘s  t 
ru'i'.^sl(n  Corp.  It 
I  Caoadit  I  I 

I  'nil .  Krno  I  I 

I  nit.  V%hestos  1 1 
Wahasiso  Cotton  '» 
Yale  Lead  14 
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Dividend  Declarations 

'  (Continued  from  page  1) 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


•lot  a  drought  as  the  West  under-  I 

Stands  it.  The  subsoil  has  plenty 

of  water  in  it,  and  the  weather  Ai«di«-Afl.  Sugar,  B*f.  Com. 

has  been  cool.  In  this  province  j|!-  A*''/  - 

.  ..  ,  .  Aradia-Atl.  S.  Hrf.,  (.lass  A”  1.20 

However,  the  early  growth  of  the  Aluminum  Co.  of  Can..  Pref.  1.00 
grain  was  heavy,  and  considerable  Agnew-su. pass  .shoe  stores  .  .«o 

” _ ,  j  Anglo-Candii.  Trl.,  Pref.  . . .  2.2.i 

moisturs  was  absorbed.  Argun  rorporation,  (>>m.  .. 

Up  to  the  present  the  south-  ‘sle'ifu 

•astern  prairie  country  has  had  Ault  &  wiborg,  Pref .  5.50 

none  of  that  characteristic  July  uanr  or‘’Iwa '"s?otia  i.  io 

heat,  and  none  of  the  usual  parch-  iimik  of  Toronto  .  i.(o 

Ing  winds  have  .swept  in  from  the  M"utu”‘’"ru'’nd  of  ■can.' 

American  deserts  to  the  south.  Barber-Kills  of  can..  Cym.  .  2 .50 
Had  these  been  experienced  the  Products”  "i.t'd'^  ’. .  ■‘lo 

crop  would  have  been  in  no  con-  Hriding  Corticpiii,  com .  6.00 

Bclding  Corticolli,  Pref .  7.00 

vition  to  resist  them,  Brllptrrre  Q.  .Mini's  . ^0 

Today  aU  over  the  West  the  crop  “ ‘^ef  5%  2 ”0 


more  advanced  districts. 


Yearly 
♦  Dir. 
Rate  t 


.5.00  1.25  Q. 

1.20  ..to  U. 

1.00  2>5  O. 

.00  .15  (J. 

2.25  ..56Vi  0. 

.00  .15  (J. 

4.50  112(4  a 

1  00  .25  Q. 

5.50  1..'17'3  0. 


0.00  1.50 
7.00  1.75 


Payable  Record 


Oct.  1  Sept.  10 
Sept.  15  .Aug.  20 
Oct.  1  Sept.  10 
Sept.  1  Aug.  8 
.Sept.  4  July  .51 
■Aug.  1  July  to 
Sept.  1  July  .'tl 
Sept.  1  July  31 
Aug.  1  July  5 
.Aug.  1  July  10 
Sept,  1  Aug.  10 
Aug.  1  June  .50 
Sept.  1  .Atig.  15 
Sept.  1  July  .51 
.Aug.  15  July  31 
Sept.  14  .Aug.  31 
Sept.  1  Aug.  ;i 
.Aug.  1  Jiifte  2!t 
Oct.  1  Aug.  31 
Oct  1  Aug.  .11 
Sept.  15  Aug.  1.5 
-Aug.  15  July  31 


1951  1950 
Paid  Paid 

f  t 


l.fiH-Ji  2.25 
.45  .00 

3.37  V4  4.50 
4. 12*-,  .V.5(i 


Rate 

Maturity 

Bid 

Asked 

Int. 

1% 

Nov. 

1 

19.St 

99-'i 

too  Mi 

m 

Nov. 

1 

19.VJ 

98"* 

99  (^ 

Nov. 

1 

in.i2 

9!l 

99** 

2 

Dec. 

I.S 

19.94 

98  (i 

98*', 

July 

1 

19.96 

98 

98  (a 

.3 

IVrneliifll 

93'; 

91', 

3*4 

June 

1 

i9r?r> 

99** 

IIW-** 

2’\ 

June 

15 

1968 

93’’* 

94  *»  1 

WAR  AND  VICTORY  LOAN  BONDS 

1>4  Feb.  1  1952  101  iniiti 

;t  Mar.  1  .52-.54  lOOti  101*4 

5  Nov.  1  5.5-50  100(1  101 

1  Mar.  1  1957  9»>4  100 

i  Jan.  1  56-.59  <«%  99T4 

t  Juna  1  1900  98«,  «9«4 

t  Sept.  1  01-06  97(4  97  (j 

1  Feb.  1  1962  97>,,  98(4 

CANADA  GOVT.  GUARANTEED 


Cross-Country  Trade 
Review 


Vacation  Season  Reflected  in  Buying  Apathy  and 
in  Special  Sales  by  Retailers  —  Tourist 
Trade  a  Factor 


DnnDENDS  DECLARED 

And  Other  Official  Notices 


THE  ROYAL  BANK 
OF  CANADA 

Dividend  No.  256 


DONOHUE  BROTHERS 
Limited 

NOTICE  OF  DIVIDEND 


Blue  Hiblinn  Corp. 

Pref.  .9% 

2..56 

.62'i 

0. 

.Aug.  1  July  20 

1.87 

K?>wes,  “A”  - 

.50 

.12!, 

Q. 

Aug.  1.9  July  31 

.37 

Brantford  Roofing, 

••A"  .... 

1.00 

•  J.I 

0. 

Aug.  1  July  14 

./O 

Brantford  Roofing, 

•■A"  .... 

1.00 

.2.9 

U- 

Not.  1  Oct.  IS 

1.00 

Brantford  Roofing, 

“B"  .... 

.40 

.10 

U. 

Aug.  1  July  14 

.30 

Rrantford  Roofing. 

"B”  .... 

.40 

.10 

Q. 

Xov.  1  Got.  1.9 

.40 

Broulan  Beef  Mines  . 

.03 

Aug.  20  Aug.  .1 

.65 

Bnick  Mills,  “A* 

i.;(n 

.36 

Q 

Sept.  15  Aur.  L5 

.66 

Briirk  Mills,  “R” 

.60 

.15 

Q. 

Sept.  15  Aiig.  I.) 

15 

Rtirn*  A  tia  I.td., 

••A”  *..• 

2.00 

Q. 

Oct.  27  Oct.  9 

3.00 

Burns  St  Co.  Ltd.. 

“B"  .... 

a.60 

.60 

0. 

Oct.  27  Oct.  9 

2.00 

('flldnell  Linen  Mills,  Coni. 

.86 

.•JO 

Q. 

Aug.  1  July  14 

.80 

('aldwell  I/inen  M., 

1st  Ih-ef. 

t..90 

..38 

Q. 

Aur.  1  July  14 

1.13 

Caldxxell  Linni  M., 

‘Jnd  Tref. 

.86 

.2)1 

Q. 

•  .Aug.  1  July  14 

.86 

('flndn  Car  A  Foundry,  Com. 

.'JO 

Q. 

Aug.  ’22  July  .11 

.60 

C,andn  Car  A  Kdry, 

Class  '.A' 

1.66 

.2.1 

Q. 

Aug.  22  July  31 

.4.) 

B.anadian  Oil  Co., 

(^OIU. 

1.06 

.2,9 

Q. 

Aug.  tajuly  14 

C.N  R. 

(O.G  1 

.  4>, 

19.91 

103** 

C.N.R. 

(L.G.) 

■  4\ 

19.9.9 

II’JIti 

C.X  R. 

(I).G.) 

.  3 

1959 

98 

C.N.R. 

(D.G.) 

.  .3 

1966 

96'^ 

C.N.R. 

(O.G.) 

.  Vs 

1961) 

■94  V* 

C.N.R. 

(l).G.) 

.  2’, 

1971 

at'* 

101*4  BY  DUNN  &  BRADSTRfiET  OF  CANADA  LTD.  A-e*  _ 

101  _  .  .  hereby  given  that  a  dlvi- 

100  Notice  is  hereby  giAren  that  a  dividend  .  ,  .  ■***-^^.  I’^r  share  has  hem 

99T4  MONTREAL  and  DISTRICT  stalment  baaia.  Money  appeara  to  of  twenty-five  cents  per  share  upon  ;l,7''co,!vp«;;v  %  the'"qu^rre?"7ndi.;;[ 

97(,  Retail  aalea  during  the  paat  be  definitely  tighter  Avith  an  ap-  the  Mid-up  capital  stock  of  this  bank  .n.-it  August  1951. 

week  continued  to  reflect  variable  increase  in  court  collec-  been  declared  for  the  current  Tlic  sai<l  <livi<iciyl  win  Bp  payable 

,  .  ...  .  tions  Wholenala  trn/lA  la  rannrfarl  quarter  and  will  be  payable  at  the  ^*t  September  1»al  tn  sharehnldera 

P  summer  trends  with  emphasis  (ions,  wnoiesaie  trade  is  reported  j  branchy  on  and  after  I  ""  /-'■.‘■.'’•■‘i  (x  business 

“  maintained  on  activities  of  the  the  same  as  a  year  ago.  Saturday,  the  fim  day  of  SeSfeS"  "" 


4'4  1951  103*4  maintained  on  activities  of  the  the  same  as  a  year  ago. 

4*4  19.>:>  H2(.^  . service  industries  as  the  tourist  work  picture  re- 

.5  1  960  9614  ***■’  s®a®on  neared  its  peak.  Both  de-  bright  Avith  only  a  rela- 

a'g  i9fi!i  '94^4  w  partmental  and  large  chain  store  SBiall  number  listed  as  un- 1 

2’,  1971  94'*  95*4  outlets  Catered  to  seasonal  re-  ®”'Ploy®<l  ®t  the  local  employment 


PROVINCIAL  BONDS  qilirements  by  featuring  special 

Rritiiih  Columbia.  3.  1969  90.2.5  92.25  S®!®®  On  articles  in  popular  de-  JJ  1.,  ,  . 

British  Columbia,  4'-j,  1957  111.00  —  mand,  such  as  bcachwear,  sun  considerably  in  advance  of  last 

JI“auUob::  s^Hocr^... ^  dresses,  sportshirts.  slacks  ®nd  •'j®®'- 

Nrw  Brunswick,  4'4,  1961  io.>..i(i  ...  sport  shoes.  Sales  in  the  retail  ^”®  increase  noted  in  trade  ivith 

Brun*:!?^.  :kS-959’”'  89.50  ^  drug  and  sundries  line  were  stlm-  Far  East.  ^nUnued  large 
Brunswick,  3*4,  I960  8S.,iO  90.50  ulated  bv  A’acation  needs  of  vari-  ®®®1*  Rcrivals  of  European  Immi- 

Ii7u”ns:!ct  4":*i9«^;r"  ous  items  such  as  suntan  lotions.  ^"“1 

Brunswick,  3,  1964  .  84.50  87.i>o  cold  creams,  insect  repellents  and  •■•oerably  In  boosting  stevedores  j 
Brunswick,  3.  1968  81.50  85.50  Work  opportunities.  i 


next,  to  shareholders  of  record  at  the 
close  of  business  on  the  ,Ilst  day  of 
July,  1951. 

By  order  of  the  Board. 


<»n  rrcoril  ns  at  the  close  or  business 
on  latli  August  1951. 

BY  ORDF.R  OF  THE  BOARD. 

A.  EMILE  BEAi:VAIS,  C.A., 
Secretary. 


taken  off  their  hay  crops. 


........ ...-a  ..ritv.  At.  t'a"-  Soutli'ii  Rlv.  Co.  COHl.  3.00  1.50 

travels  westward,  with  soggy  AI  AVest'n  Cordage  Co.  .50  .12' 

berta  running  as  much  as  three  Candn.  Bronre  Co.  Ltd.,  Pref.  6.tM)  1.25 
weeks  behind  the  earlier  districts  Com.  ..  .5o 

In  this  province.  Candu.  Dredge  St  Dock . 8.5_ 


Waterfront  activity  continues  T;  ATKINSON,  General  Manager, 
nsiderablv  in  advance  nf  inot  Montreal,  Quc.,  July  10,  1951. 


KnUlSWlCK,  .1.  ivon  OI..MI  >4Afl/5h  tAO-« 

Brunswick,  1965  ^I7.00  90.60  oeacn  lOgS. 


.113  Illi. 

.20  Q. 


In  this  province.  Candu.  Dredge  St  Dock . 85 

..  1  ,  (;aii.  Foils.  “.A”  . . 60  .15 

With  the  crop  as  a  whole  nearly  can^  Safeway,  Pref.  _  4.5i)  1124  g. 

4\Dir>  than  imiial  the  (<anadian  Intiustries,  Com,  ••  .*0 

two  weeKA  iaier  man  uauai,  me  rtllities.  Pref .  5.00  i.ri 

danger  of  frosts  looms  up  in  the  ca,,.  pacific  Bi.v,  com . 7:» 

minds  of  Westerners.  It  is  fervent-  J:"":,  fTSi 

:  Candn.  Bank  of  Commerce..  1.00  .J.> 

ly  hoped  that  last  year  .5  experience  candn.  Bronze  Co.  Ltd.,  Pref.  5  00  1.2.5 

will  not  be  repeated.  In  the  north  <:anada  (Anient.  Pref .  1..50  .32'.j 

country  today  there  is  still  a  lot  |  Western  Lumber  ..  .40  .10 

of  that  damp  19,50  grain  to  be  ‘  Can.  Foils,  Common  .  .40  .10 

.  .  Can,  Malting  Co.  . .  2.00  ..>0 

moved  out.  candn.  InvpstniPnt  Fund  ..  <>7 

_ _ _  Chatco  Steel,  Common  . -•'» 

Chatuo  Steel,  Pref . 50  .2.'» 

lA#  ■  t'obalt  I.ode  Silver  Mines . 

I  WAntC  'OKlilin  . SO  .20 

•  WWQIID  Ch.irtrrrd  Trust  Sc  Ksec,  ...  100  .2.> 

('oi'hr.ine-niinlop,  Pref .  1.20  ,30 

(Continued  from  page  1)  Cochrane-Uunlop,  “.5."  80  .20 

Cockshutt  Plow  Co .  1  60  .40 

Cockshutt  Plow  Co .  1.6U  .40 

marked  for  the  province,  and  of  <;osmos  imperial  Mills  . 30 

^  ij  (eorrugated  Paper  Bo.\,  Com . *6 

this  about  15,000  horsepower  would  corr.  Paper  Box,  Pref.  .  l.2:> 

be  an  outright  gift  if  the  govern-  -«0  i..>5 

ment  undertakes  to  compensate  consumer*  Glass  .  150  .s/jj 

the  farmers  and  assume  other  in-  Consumers  Glass  Co.  .  i  .'oi  ..37'- 

,  ....  ..  ...  (.rowii  (.ork  &  .Seal  t.o .  2  (lO  ..’0 

cldental  <X)StS  in  connection  with  crows  Nest  Pass  Coal  .  4  110  2.90 

the  inevitable  flooding.  i  Mines  Ltd . 04  .02 

.  A  T_  ;  Dome  Mine^  Ltd.  . . 

Another  i3,000  horsepower  |  ^  Anglo  inv.,  Pref.  ..  5  (*o 

would  be  sold  in  perpetuity  to  I  Dominion  Bank  .  i.oo  .2.5 

,  .  ....  .  _ ,  I  Dominion  Bridge  Co .  1  t'9  .49 

^Sritish  Columbia  at  the  annual  |  Tahrics  i.td.,  (*om. 


1.50  .3/'J 

1..50  ..37'- 

2.99  .59 

4  110  2.99 
.04  .02 

.17(3 

5  90  1.2.5 


minimum  Bonneville  price  of  $li  I'om.  l-abncs  Ltd.,  2nJ  Pref.  i..ji 

per  unit,  w-hich  is  probably  less  oilcloth  .  i.oi 

than  half  the  cost  of  developing  |  Dom.  Tar  &  Chem..  Com.  ..  1..59 

any  similar  amount  of  power  in  :  J’,;'',',',;  scoicsh*''in"'',’  Pr7f‘  V,  2.5(i 

British  Columbia,  except  perhaps ,  Dom.  Textile,  Common  —  _  . 
in  the  Kitimat  area  where  Alum- ;  {Jj’jj];  ii'‘aVti''ig  i 'o 

Inum  Co.  of  Canada  is  proceeding  j  Dominion  stores  . .59 

with  a  multi-million  dollar  power  "i;™;  ^(Tsteds  ^■-'9 

scheme.  Donohue  Bros.  .  1  9(i 

Another  propo.«al  to  receive  the  i  n” 

attention  of  the  International  Joint  Dupuis  I'reres  Pref .  1  '-‘9 

Commission  is  related  to  power  Kas^Mdiitan'' Mines  i  tdi  ^ 

development  on  the  Big  Bend  of  i  Fast  Sullivan  Mines 

the  Columbia,  which  is  wholly  In  '  mi7.*"xV5^'“ vef.  1  in 

British  Columbia  although,  since  j  F.namei  &  Heating  P.-.  ltd.  1.49 

tr  Affects  the  river’s  flow  volume  I'sn'ond  Mills  l  td.,  S'e  Pref,  1  99 
It  aiiecis  me  rivers  now  vmuiiic  .  _ 

Is  of  interest  to  the  United  Slates  I  Federal  Fire  ins .  2.00 

as  well.  Investigations  regarding  I^i'man?”^.*' j’.',’  ConTmo”"  . 

this  development  have  been  carried  I  lYeiman.  .1  .  Pi  er .  1.59 

for  the  Tvftvt  5iv  veAr ,  On  e  tiPrieral  Steel  W  a  res.  Coni .  , .  1 .  is  1 

on  lor  tne  pa.st  six  \ears.  (^ne  ^y^res.  Pref.  .  5.99 

plan  is  to  dam  the  lower  Arrow  tiair  t  o.  can.  Ltd  ,  t'Y  Pref.  4  99 
Lakes  at  Castlegar.  the  Arrow  I  n.  (.0  .  Pref.  299 

Lakes  being  an  enlargement  of  the  '  Grafton!  "a"  199 

Columbia.  *."«'•  r,'',’  . 

(ircat  i  -‘al.  B  .  . 

Al^O  on  the  Big  Bend,  north  of  |  (iyosum  Lime  A:  Alaha^tine  1.F6 
Rexelstoke,  engineers  point  out  i  ./.'i'*  *  .Aiabastine  1.6O 

that  a  lake  120  miles  long  could  '  Hamilton  cotton.  J'ler .  5.09 

b«  created  through  construction  of  j  •■oitons,  (.mn.  — 

J  ^  Hamilton  i.ottons.  Pref.  .  ,.  j.09 

dams  and  that  a  potential  of  1,-  !  Holden  Mf«.,  “A”  . 99 

600,000  horsepower  could  be  de- i  .5jfg  .  ‘ir”  - 

veloped  there.  This  would  be  one  I  Howard  Smith.  Pref .  2  99 

of  the  largest  and  most  important  Hudson  Bay  M.  &  s.  Co.  ...  4  no 
a  .*  .  A  /->.  Hydro-FIectric  Pref.  .OO 

WiterpvWer  sites  in.  Western  Can-  Hydro-Klectric  Securities 

Imperial  Bank  .  1.!i0 

Imperial  'Tobacco,  Pref .  l.Oii 

Inip'l  Job.icco  Lo.,  4'o  Pref.  l.fM) 
^^1  •  •  Imperial  Varnish,  (iomnion  .  1  i>i> 

#  Imperial  Vaifii.sii.  T*ref.  ..  .  1  *>6 

^  -JlilgTi  ¥in|lS  International  Utilities  .  1  20 

Inter.  ^  Holdings  . 

(Continued  from  page  1)  :  J”*-  Co.  Pref.  .  7. no 

^  "  Invest.  Foundation,  Com . 

Invest.  Foundation,  Pref.  ...  3  66 

.  ,  A  a-  A  Kerr-.Addison  tjold  Mines  .. 

1  astabbshment  haa  .  been  trans-  ;  pa  ci#*  i.egare  i.tee,  Prt^r. 
iferred  from  Dartmouth,  N.S,,  to  "J!  (Voods  m..  Com.  i.t.9 

IBhelburne,  N.S.,  where  they  are  'ijimbert  Inc.,  Air.  “A” . 119 

taking  over  part  of  the  Naval  [-atnbert  ino..  .Aif.  911"  ..  .  .1.9 

I  fitting  base.  This  base  during  ’i^mibert  inc..  Aif.  “B” . 69 

the  war  had  a  personnel  of  .some  ^  L«"ra  s^-ord  Candy  Shop,  .89 
>  ....  I.aiirenlide  .Acceptance  ".A”  .  >9 

8,000  including  an  air  estabh-sh-  .  l.anrentide  Acceptance  “B”  29 

I  ment,  shore  slips  and  repair  1  l  aurentide  .Acceptance  Pref.  1  99 
depots,  etc.,  but  has  .since  more  li.eit.ii  Gold  Mines  i.td.  .  .9.8 

or  less  been  inactive  though  still  I  *  *'wis  Bros,  i.td  ••  •  — 

^  ^  ,  ,  1/)I)Ihw  t.ioretenas,  “A”  ..  1.99 

for  the  most  part  in  good  shape  j  i.„biaw  Grocet-  iias.  ‘•k-  _  , mi 

and  available  for  re-commis.sion-  i 

,  4  ..  4  4  :  Mailman,  Pref .  5.99 

I  ing  at  short  notice.  i  Maxweii  Umiled.  (.om . 

The  move  Ls  one  that  will  be 

,  ...  ,  ,  I  Mct.abe  (.ram  t.o..  ■K  .19 

Very  popular  With  fishermen  and  j  McCai.e  Gi.  Co..  “B’’  F.xira 

coastwise  operatons  in  general  i  -  ^ 

since  it  puts  the  rescue  group  in  i  Mitciieii.  .1.  .s .  5.99 

the  center  of  the  province  in-  ! C-ei  p.  '  om.  .  . 

stead  of  one  end.  It  is  off  the  Moore  corp.  a.  Pn  f .  7.99 

Yarmouth  Shelburne  Lunenburg  .V"""!  fl-  **' »r,, .  " 

...  "  Mmiiil  Bojal  Hire  Mills 

area  that  most  sea  di.saster.s  1. Mount  ii..yiii  iii.e  AtiiN.  Lxi. 
occur  and  thu.s  the  planes  and  '  ^®!!!  ' ''7"  ’  '’‘V’ 

ships  Will  be  where  they  should  ‘  Sai’i  iinii!  A  cii.m..  P.-f.  69 

have  been  in  the  first  place  the  s'.'w" 
center  of  the  coscstline  and  Sormnai  Mining  <  m-p! 
readilv  available  for  eniergencv.  ■  ^"iinetai  Mining  (.<.ip..  Extia  . 

■  Nnranda  .Mines  I.td.  ' 


.Aug.  1  June  39 
Aug.  1  July  19 
Oct.  1  .Sept.  19 
Oct.  1  .Sept.  19 
Dec.  14  Nov.  14 
•Aug.  15  July  27 
Sept.  1  .Aug.  15 
July  31  June  ’Jit 
•Aug.  15  July  27 
.Aug.  1  June  22 
.Aug.  1  June  29 
•Aug.  1  June  39 
-Aug.  1  July  19 
.Sept.  20  .Aug.  29 
Sept.  1  .Aug.  19 
Oct.  16  Sept.  17 
.Aug.  15  July  27 
Sept.  15  Coup.  95 
-Aug.  1  July  16 
Oct.  1  Sept.  1.5 
Sept.  1  -Aug.  15 
Oct.  15  Sept.  29 
July  31  Aug.  16 
Oct.  1  Sept.  15 
-Vug.  15  July  .31 
Aug.  15  July  31 
Sept.  1  Aug.  1 
Dec.  I  Nox-.  1 
Aug.  15  July  31 
Sept.  15  Aug.  19 
Sept.  15  .Aug.  19 
Oct.  1  Sept.  29 
.Aug.  1  July  Hi 
July  31  Apr.  30 
Aug.  31  July  .31 
Aug.  15  July  20 
Dec.  .3  Nov.  8 
Oct.  1  Aug.  17 
.Tilly  30  June  30 
Sept.  1  Aug.  15 
■Aug.  1  June  .30 
-Aiig.  24  July  31 
.Aug.  1  July  16 
.Aug.  1  July  16 
-Aug.  1  July  6 
July  il  July  4 
Nov.  1  Oct.  1 
Oct.  1  Sept.  1 
Sept.  1  Aug.  17 
Oct.  I  Sept.  5 
Oct.  15  Sept  17 
Aug.  1  July  6 
Sept.  15  .Aug.  17 
.Aug.  1  July  3 
.Aug.  1  Jiil.v  16 
Sept.  I  .Aug.  15 
Oct.  1  .Aug.  31 


Nova  Scotia,  .3.  19.56 
Noxa  .Scotia,  2*i.  1966 


96.00  98.50 

86.00  88.00 


1..52'.i  2.00 
2.00  2.00 
1.70  1.65 


Nova  Scotia!  3.*i9,58  ..'.!!  96!oo  99!oo  rising  prices  of  most  food  items 


INoxa  Scotia,  .3.  1967  ....  89.0 

Nova  Scotia,  .3.  1968  ....  89.09  iii.ini  .  ,  ■*  fTAT-TlARV  'niSlTllIf'P 

Ontario,  3.  1977  _  99.1*0  92.00  budgeting  problem  of  local  house-  uisxkici 

■’  t’  inas  o!  2-  93  00  "'^‘ves;  Meat  prices  in  general  dur-  4,  damage  resulted  in 

olJt!  Hydro  Elect!,’  2*i.  ’08  88..50  9o!.50  ing  the  week-end  were  up  over  ^^®  district  from  hail 

Out.  Hyiiro  Fleet-,  •’•..p®®  -I®  9jJ  previous  w'eek's  levels  with  rises  Jttly  14  to  16th,  and  there 

Pr?  EdwVrd  I*'”  .3.  1958  9.5!oo  in  better  cuts  of-  beef,  spring  lamb  considerable  damage  to  glass 

Pr.  Edward  Is..  2\,  1961  90.00  9.3.00  and  pork  most  notable.  Despite  nurseries,  greenhouses,  schools, 

tv’  Eiixxard  D..'  3,  *1963**'!  iiiTl'io  93!()o  soaring  meat  prices,  sales  on  private  homes.  Only  25%  of 

Quebec.  .3,  1960  .  95.00  97.00  cheaper  emts  of  meat  did  not  *^^®  reported  to  be  covered 

^int-c!  3!  39.13  !!!:!!:;!!  9:!. 75  ;1!:;3.5  show  expected  increase  in  demand.  '’V  Hail  Board  Insurance. 

OufIipc,  ‘L  i!*7rt  ..••••••.  M2. 2.1  M'U7.s  Qf  oth^r  focxl  it^ms,  went  The  $T, 000, 000,  St,  River 

oilur.  .^1960®^!!::!!!!:  “Lm  9,-!!oo  to  an  all  time  high,  being  sold  in  "’a®  officially  opened  July 


■ach  togs.  work  opportunities. 

T  it**..  .4  II-  „  Business  paper  continues  to  be  1 

Little  or  no  slackening  off  on  * 

a  4  ,  J  -4  looked  after  m  a  satisfactory 

ling  prices  of  most  food  items  manner  ^ 


89  0('  s'r.tio  ®0’'*^inued  to  represent  major 
99!i>o  92.09  budgeting  problem  of  local  house- 


Qucbcc,  .3,  1960  . 

Quebec,  3,  1963  . 

Quebec.  3.  196.3  . 

Quebec.  3.  1979  . 

Q.M.C...  2*4.  1964  . 

lO  .M.G..  3.  1969  . 

iO.Al.C.,  3.  106.5  . . 

Q  M.C.,  :i>i,  196(1  . 

I  Q.M.C..  S'x.  1961  . 

I  .Sask.Ttchowan,  .5.  10.58 
I  .Siiskntcliexvan.  .3*;,  196.5 
Saskatchewan,  3'^,  1968 


92.99  95.09  (0  an  ail  iime  mgn,  neing  sold  in  uu.j 

99.90  94.00  5onie  retail  outlets  at  95c  per  It  is  the  key  to  a  long 

93  00  95:50  dozen.  t®*"™  Plan  to  tap  four  interna 


.S  DO  o.OO 

IDO  1.0(1 
.:.T  1.50 

1.12^3  1  .50 
150  2.00 

4.00  4.00 

.04  .04 

.57^3  .72ti 

3.::i  5.00 

.7.5  1.20 

2  70  2.00 


.75  1  00 

.:(7^’.  1.00 

.s:Jj  2.00 


Mriiln  9550  dozen.  term  plan  to  tap  four  intema- 

wan,  1'I5aS  ...  1(15.50  Roiativn  t-ional  nveFs  Slid  to  provide  irri- 

wan.  ;I»;,  .  M8.50  100,50  Relative  quiet  marked  trading  _tion  for  fertile  lands  In  the 

wan,  imOaS  .  95.50  98.00  activities  of  a  large  number  of  f  ♦Ik  •/  I  ^  ^  r 

-  J  u  1  1  Lethbndge-Medlcine  Hat  area  of 

MUNICIPAL  bonds  nianufacturers  and  xvholesalers  m  50^  000 

Bid  .Asked  the  needle  trade,  due  to  holiday  -  ...  ..  . 

9wn,  4'-!,  1969  ..  96.00  . hut-downs  and  other  seasonal  Lethbridge  reports  an  increase 

!■..  1965  .  86,00  ....  U  I  ,  in  population  of  almost  one-third 

1063  ..  .  88.50  ..  factors.  In  the  wholesale  lumber,  .  ..v  .u  . 

',Q-v  .  im  „„  mVuh  u.  1.I-  „  4  •  1  J  w  J  since  1946,  with  the  present  popu- 

3'a,  1966  .  89.00  —  .  u  .  4-  j  lation  close  to  23,000.  Other 

3,  1969  .  91.,50  91.99  trades,  certain  shortages  Continued  4„„..,„  4...  »„Kotar, 

S-i-r’  to  be  felt  but  supplies  in  general  f substan- 

;2’?  k-.rxt  fnirix-  <,4x4,4^  ,31  no  x.-HH  ni.vwonf  tial  incrcascs  in  growth. 


|rh:irlottct(iwn,  4Jj2.  1989  ..  96.00  ....  shut-downs  and  other  seasonal 

'Hull.  i%3  .  88.50  _  factors.  In  the  wholesale  lumber, 

j  Levis.  5.  !M54  . . . . .  building  materials  and  hardware 

Moncton,  3*3,  1M66  .  89.00  ••♦j  i.*  , 

^Montreal,  3,  lOfio  . M1..50  91.00  trades,  certain  shortages  continued 

j  .Montreal,  It,  1964  .  89.99  9I..59  ^o  be  felt  but  supplies  in  general 

Montreal,  3,  IILO  .  H6.2.»  88.,->0  ,.  r  •  i  .j  *1.  a 

!  Montreal!  3,  1974  .  8.5.59  87.,5u  kept  fairly  good  pace  With  Current 

I  Quebec.  3'..,  196» .  SS..59  ...  demands.  Salesinautomotivepro- 

I  St.  Boniface.  .3,  3(....  4,  19,7  8.3.99  87.00  ,  .  .  4  ■  j  u  , 

,  St.  .Toiin.  4'-..,  1971  _ 108.110  _  ducts,  manufacturing  and  whole- 

I  itiree  Hiver.s,  3'...  1963  ..  88.50  ^  saling.  Were  reported  bv  one  lead- 

I  Vancouver.  5,  196,5  .  106.00  110.00  .  ,  ,  4  w  ’  v  4  .•  1 

I  Westniount.  4,  1951  . 100.00  ....  tng  local  concern  to  be  substantial- 

,  windvor.  1975  .  86.00  91.00  i-y  over  corresponding  period  of 

^  Winnipeg.  4'..  1966  .  110.00  ....  year. 

:  RAILWAY  AND  -^AVMG^AJION  BONDS  pj^^res  recently  released  cover- 
Rate  urity  Bid  Asked  |  ing  local  employment  disclosed  a 


Montraol  Locomotive 
Works,  Limited 

DIVIDEND  NO.  32 

A  dividend  of  twenty  cents  (20<') 
per  share  on  the  common  stoc'k 
of  thU  Company  has  been  declarrcl 
paviible  October  1st,  1951  to  share¬ 
holders  of  record  at  the  close  of 
business  on  September  lOtli,  1951, 
subjerl  to  the  approval  of  the 
Foreign  Exchange  Control  Board. 
Transfer  books  will  not  be  closed. 
WILLIAM  J.  NILES. 

Secretary. 

July  24.  1951. 


MAPLE  LEAF  MILLING 
Company,  Limited 

NOTICE  OF  DECLARATION 
OF  STOCK  DIVIDEND 


V  f  c  •  1  /Ji  ^  f  tial  increases  in  growth.  The  directors  of  Maple  Leaf  j 

kept  fairly  go(xl  pace  with  current  General  busine.ss  in  the  Calgary  Milling  Company,  Limited,  have 
aemands.  Sa  es  m  automotive  pro-  declared  a  dividend  in 

ducts,  manufacturing  and  whole-  ,  .  .  4  of  thirteen  (13)  5%  Cumulative' 

saling,  were  reported  b.v  one  lead-  ®  y  comparison  i  s  Redeemable  Preference  Shares  of 
ing  local  concern  to  be  substantial-  some  ines  repor  ing  a  jjjg  p^j.  -y-aiue  of  $1.00  each  of 

iv  over  corresponding  period  of  ®easonal  recession  during  the  capital  stock  of  the  Company 

■ ,  .  .  ar  holiday  period.  for  each  issued  and  outstanding 

previous  yea  .  failure  in  the  retail  meat  common  share  of  its  capital 

Figures  recently  relea.sed  cover-  reported  during  the  to  the  holders  of  such 

ing  local  employment  disclosed  a  y^gek  common  shares  of  record  in  the 

drop  of  approximately  50'^r  in  the  vAvrnf’VFR  ni«'n*irT  books  of  the  Company  at  the 

district  close  of  business  on  the  30th  da v 


1  66 

.50 

S. 

Oct. 

1  Aur. 

31 

L66 

.VlRoiua,  .5.  1950  ...  . 

128  132 

1  JO 

.36 

Q. 

1.9  Julv 

,31 

.96 

1.2)» 

.Vvflloii,  .3'i.  1966  . 

!I4 

1.66 

46 

Q. 

Auk. 

1  June 

36 

1  20 

1  '6) 

Bell  IVIpphune,  3,  19/7  ... 

87' .9  89',i 

1.9  Julv 

16 

.5)1 

67 

Bell  ’lelephoue,  1973  . 

91';  .. 

.\IU 

1.9  Julv 

16 

.5)1 

.67 

Brazilian  Iract.,  4''4,  19/0. 

91  90'; 

.40 

Oct. 

1  Sept. 

1 

2.96 

3.75 

B.t;.  FJrctric,  19(>7  .  . 

89  91 

i.i?i 

37  Jj 

Q. 

Oct. 

1.9  .Sept. 

28 

..82  ■; 

B  C.  I’.leclric,  .3-*,.  1908  _ 

9  4  96 

1.46 

.35 

Q. 

July 

31  June 

36 

1.0.9 

13.'. 

B.C.  Electric.  3'a.  197.9  _ 

89  9P5 

1  60 

u. 

1  Julv 

16 

7', 

1.60 

H.(^.  'lelephone,  4,  1962  ... 

97',;  100'., 

1.U» 

.35 

0- 

1  Julv 

18 

.83 

Calgarv  Power.  3'*.  19r?7  . 

91  91 

2.00 

1.00 

s. 

-Aug! 

Ifi  Aug. 

16 

2,25 

2  ’2.9 

C.mada  Electric.  3(4.  1907 

92  95 

2.60 

.56 

U- 

30  June 

29 

1..90 

2.. 90 

E.  Kootenav  Pwr.,  3"-;,  1907 

90 

.5)) 

.FJJ^ 

Q. 

.\UK. 

1  Julv 

24 

.f,2':, 

K,?reigTi  Pn«-er  Sec.,  0.  1934 

65 

4.50 

1  12>.. 

U- 

1  Julv 

24 

3  .37'  . 

4  56 

Oatincflii  Bovver,  J’4.  19/6 

91  94 

1  IMl 

3,5 

Q. 

Aur. 

1.9  Julv 

27 

7'^ 

1  25 

(treat  l.akes  i'vvr..  J'.j,  1969 

96  9.3 

.5.60 

1  2.9 

Q. 

Aur. 

1  Julv 

3 

.3.75 

5.66 

lilt.  Pipe.  4,  1970  . 

2.90  200 

4.66 

1.66 

U- 

Sept. 

15 

3.66 

•4.66 

Low.  St.  I.aw.  Pr.,  4'j,  19.->8 

9.> 

2  66 

.56 

Q. 

July 

31  Jtilv 

16 

1.56 

2.6») 

.Maritime  Electric,  4',:»,  1956 

99  .. 

1.66 

')*! 

o. 

Sept. 

1.9  Aug. 

25 

1.66 

Me.xican  L.  aV  Power,  5,  ’/.» 

79  82 

L60 

.25 

Q. 

15  Nov. 

26 

1.66 

1.66 

Nft.  Islaini  Power,  .I'j.  1957 

166 

.56 

.12'; 

U- 

1.9  Julv 

.31 

‘*5 

Muclareii  Que.,  3.  1909  ... 

89';  92 

.12'  . 

\un. 

1.9  Jiilv 

31 

\|->uti-eal  'iTarii.,  3.  19.i3  .. 

9X  100 

1.66 

.46 

Q. 

Sept. 

1  Aug. 

1 

l.’JO 

1.40 

Montreal  'Iiam..  4'.;,  19.>.>  . 

971;  99'A 

1.60 

.40 

u. 

Dec. 

1  Nov. 

1 

1.66 

1.40 

Montreal  'Irani.,  ;»Cc*  1955. 

99  101 

66 

Sept. 

1  Aug. 

16 

26 

.31 

Nat.  L.  X-  P..  4';,  19C1  ... 

98',;  mi 

5.0O 

1.29 

Q. 

.Aug. 

4 

3.75 

1.25 

Nlld.  J...  H.  X  1*,.  3'*,  19.90 

92  9() 

Sept. 

1  Aug. 

16 

I.IH) 

1.60 

North.  Que.  Pwr..  4';.  1907 

95!;  98 

j.6)» 

1.25 

0 

Ndv. 

15  Nov. 

1 

5.6)1 

1 .25 

Power  Corp.,  3',;,  19.i7  _ 

89  92 

.6)) 

.1.5 

Q. 

1  Julv 

2)) 

.45 

.66 

(Juebec  Power,  3’r,  1962  .. 

91  94 

.10 

1  Julv 

‘2»» 

26 

Shawiiiigan,  3.  1901  . 

9  4  96  Li 

.3  (?0 

.75 

Q. 

Julv 

.36  June 

29 

2.U0 

3.60 

Shawinigan.  3’^.  19,0  .... 

91',;  97 

2  60 

..56 

(». 

Julv 

36  June 

29 

1.56 

2  66 

Shaw-intgan.  »,  19,1  . 

91  94 

4  no 

1.60 

Q- 

Sept, 

in  Aug. 

16 

3.00 

5.60 

ShawIniRfln,  3'.5.  19/3 

91  97 

C.m.  sieamshii)*  .  .3'i  1957  961.^  98',  drop  of  approximately  50'’r  in  the  I  vAvrni’VFR  ni«'n»ir»r  dooks  of  the  Company  at  the 

(,’an.  SUainship*  ,  4  1966  9.5  98  ‘  her  of  iinemntnved  nxalpc  nver  >ANCOCAEB  UISIBltTl  close  Of  business  on  the  30th  da  V 

itM’B .  19,0  ii.>  11/  number  of  unemplo.ved  males  over  ^j.y  spell  has  af-  of  juiy  1951  and  the  said  pref- 

I  CORPORATION  BONDS  Corresponding  period  of  last  year,  fg^fed  fhe  lumber  industry.  For-  erence  share.s  have  been  allotted 

Bid  Ankrci  Women  unemployed  closure  has  thrown  thousands  as  of  the  31st  day  of  July,  1951, 

AlKniii.i,  5  19.50  .  128  1.32  I''®®  al®o  dowp  but  less  than  that  ^f  x^rork.  Agricultural  offi-  wa.y  of  such  dividend  to  those 

iVn'T'i  iV’  ---  891-1°^  primarily  to  tempo-  released  figures  which  holders  of  the  said  common 

B::n;m:&  f.i'  j  ^''■^jrary  close-doi^  of  many  textile  j  p.^^.g  ^ow  hard  the  small  nn  7..1,/  t,  10., 


I  and  related  olants  i  *  ^  k**  ’u  -Accordingly  on  Julv  31,  1951, 

^  LitUe  change  vvait  reoorted  with  I  hit;  berries  gg^j,  sharehloder  who  was  l  e- 

1  Little  change  wm  reported  va  ilh  '^.g  drying  out  in  the  fields  and  corded  in  the  books  of  the  Com- 

regatd  to  pa.vments,  overall  tt^DdLjxjpments  will  be  far  below  ori-  pany  at  the  close  of  business  on 
continuing  towards  slowness.  Col- !  estimates.  Canned  apricots,  July  30,  19.01,  as  a  holder  of 

;  lections  generally  required  j  peaches  and  peas  probably  in  common  shares  will  become  the 

;ei  attention  than  in  .similar  pe- 1  g’uppiy,  and  Eastern  com-  holder  of  thirteen  (13)  of  the 

riod  of  previous  .vear.  N.S.F.  '  Forest  fires  r'®'**  P*'®f®»’®nce  .shares  for  each 

:  cheques  issued  during  the  vv-eek  taken  a  heavy  toll  on  virgin  -share  recorded  in  the  I 

iwere  un  over  those  of  same  week  I  taken  a  heavy  toll  on  virgm  ^ame  of  such  .shareholder  at  the 

[were  up  over  those  of  same  week  isolated  areas  m  for-  clo.se  of  busines.s  on  July  30,  lO.'il.  i 

I  ol  last  year.  lest  zones  reached  by  back  road  |  Interim  certificate.s  for  tlie 

I  Commercial  failures  for  the  past  I  have  been  clo.sed.  Sky  j  said  preference  shares  are  being 

j  week  numbered  five  with  total  h-  jjf^g  y^ave  had  to  discontinue  op-  Piepared  and  will  be  mailed  to 


ol  last  year.  I 

Commercial  failures  for  the  past  | 
week  numbered  five  with  total  li- 


iti'i  99'A  1  abilities  of  $593, 0i3  a-s  compaied  ,  Diversity  of  operations 

99  lot  ixx-ith  fix-p  f.siliirp.s  totalline-  S41.118  .  ..  .  _ _ _ 


with  five  failures  totalling  $41,118 
in  corresponding  period  of  1950.  I 

TORONTO  AND  DI.STRICT  i 


have  suffered  including  mining, 
construction  work,  and  isolated 
tourists  resorts. 

Auto  sales  during  June  were 


holders  in  due  course. 

By  Order  of  the  Board. 


,  20  .311 

T.i'b  1.75 


.Auk.  1  June  29 
•Auk.  1  June  29 
.Auk.  1  June  36 
.Auk.  1  June  19 
Auk.  1  June  19 
Si-|)t.  1  .Auk.  26 
Si-|>l.  1  VUK.  26 
Si-|)t.  1  Auk.  16 
Auk.  li.lu'x-  16 
Auk.  1  July  3 
(i.-t.  15  Sept.  15 
Get.  1.5  Sept.  15 
Se|)l.  28  .Auk.  31 
XuR.  12  July  19 


l.ake  of  the  Woods  M.,  Com. 

1 .66 

.46 

s. 

Sept.  1 

Aur.  1 

1.26  1  (•)( 

l.ake  of  the  Wornls  M  .  Pref. 

7.66 

1.75 

Q. 

Sept.  1 

Aur.  1 

5.25  7.66 

I.ambeit  Inc.,  Alf.  “A’*  .... 

.iiO 

.1.1 

Q. 

St  pt.  29 

Sept.  19 

.3)J 

Lambert  Ino.,  Alf.  ‘*B”  .... 

.66 

.15 

Q. 

Sept.  29 

Sept.  19 

..'9* 

Lambert  Inc.,  Alf.  “^*’  .... 

.66 

.15 

Q- 

Dec.  31 

Dec.  26 

.45 

laambert  Inc.,  Alf.  “B"  .... 

.66 

.15 

Q. 

Dec,  31 

Dec.  26 

.45 

Laura  Se<.*orfi  Candy  Shops 

.86 

.26 

<}■ 

Sept.  1 

AtIR.  1 

.66  .80 

Laurentide  .Acceptance  “A’* 

.56 

.1*2'^ 

Q. 

Jtllv  .31 

June  16 

..37U  .1623 

l.anrentide  Acceptance  “B*’ 

26 

.65 

Q. 

July  .31 

June  16 

.15  *  .1.5 

Laurentide  .Acceptance  Pref. 

1  66 

.25 

Q. 

Julv  31 

June  16 

.75  1  66 

They  are  located  on  the  side  !  .Vni-iiiei-n 


of  the  third  greatest  natural 
-harbor  in  the  world  in  an  area 
where  the  weather  is  one  of 
almost  continuous  sunshine  and 
so  ideal  for  air  operations. 

In  addition  the  harbor  provide.s 
completely  sheltered  waters  for 
the  ships,  there  ere  excellent 


and  all  the  facilities  of  a  modern  Meiim 
ship  repair  and  commissioning  I  ^^,',,'31 
yard  are  available.  itniiai 

4/  „  V  Bulla? 

*  *  *  H„y,0| 

The  move  climaxes  many  s-(-??rf? 
Complaints  as  to  lack  of  .suit-  I 
able  rescue  craft  in  the  right  i  8i  yiii 
place  to  meet  emergencies  and  j 
Is  one  which  will  be  teceived  |sii?ixxi 
with  great  satisfaction  along  j 
the  coast.  I 

The  new  move  will  put  the  en-  | 
tire  sea  fleet  of  the  rescue  arm  j  shirri 
at  the  base  in  the  near  future  si.uih* 
together  with  their  planes  and  M.  i.i 
\  crews  and  inainiaineiice  men  shver 
;fcnd  their  families  will  he  quar- 
tered  at  the  base  wheie  there 
?are  manv’  and  excellent  build-  muijU 
Ings  already  in  exi.stence  iileal  si.?ui? 
for  the  purpo.se.  The  partial  ? 

.reactivation  of  the  ba.<!e  for  the  ;  x,(p,i„i 
tresnie  operation.*  is  of  great  ? 
••atiefaction  to  the  area.  I  union 


Ontario  SIp^I,  ronimon 
Onliiiio  SteeJ,  iMci.  .. 
iDtfni  MTs?.  rioinnion 
I’ritoii  -Nlfs-.  I'l’pf.  .  .. 
lviun.'in«4  I.td.,  (!oni.  . 
ppHiuans  I,(rJ..  I»ri‘f. 

I  l*t’icF  iirotliprs  Sc  Lo. 


.\uu.  12  Julv  n 
.XiU.  15  July  31 
July  31  June  30 
Sppt.  1  ,\u;;.  1 

Sppt.  1  Aur.  1 
Julv  31  June  Bi 
Julv  31  Julv  13 
Sf'pt,  1  .\UR.  IT 
AuR.  J  Julv  I  I 
Au«.  1  July  1 1 
A  UR.  1  July  J  t 
Sfpt.  1  .\UR.  1 

Dpc.  15  Nov.  15 
i  )«’t.  1  Spj)!.  1 7 

O.  t.  1  4\ur.  31 
Oct.  1  .\UR.  31 
Oct.  1  .Mir.  31 
Oct.  1  .\iiK.  31 
Julv  31  .liilv  1 1 
July  31  July  1 1 
Vept.  I  \UR.  lu 
Sept.  I  \UR.  lU 
Sept.  I  .\UK.  lO 
.\UK.  3. Inly  20 

.\UR.  IT  \uu.  8 
S(  pt.  23  ,\UR.  3 1 

Sept.  29  Aur.  3) 
15  A  UR.  15 
.XiiR.  1  July  27 
.AuR.  15  July  J<) 
AuR,  15  July  1(> 
Sf*pt.  15  .AuR.  31 
SepI-  I’>  Aiir.  31 
.AuR.  35  July  16 


St.  .Mauricp  Pvsr.,  3^4,  1970  91  94 

WinnipcR  Elect.,  .3^4,  1971  .  9C  99 

IN’DISTRIAL— 

AhitlM,  Vi,  1961  .  ..  10.3’.^  105J  . 

.Miitibi  K  A  I’.,  .3>....  1957  95>c  98’.^ 

,  Acudia-.Vlt.  .SuRiir*  3^.  191)5  !♦«  KH 

i  .Xiuniiniuin  Ln.,  3^-.  1971  93’^  96 

1  MiRlo-Can.  Oil,  4.  1969  ..  113  lift 

!  Bowuter  l‘.  &  P.,  19(i8  94  97 

liraiid.  Hpu<!»tsou,  4,  1961  .  96  95 

H.-\.  Oil,  .3>j.  1961  .  168  116 

H.(!.  I'orpst  Prod.,  9)6  97  166 

P.L.  l’'ore.st  Prtul.,  4.  1966  91  91 

Iturnn  A  Co.  4.  1963  _  96  99 

Cull.  Brcwcrie.s,  L  1969  ....  93  9t) 

Cjin.  Cunuers,  3^.  1970  _  97>‘.  106 

CjiMfldian  Oil,  3»4,  PMi2  .  ..  95  :i8 

M  {iiuidian  Oil,  3C..  191,4  ..  97  mo 

I  (5m.  I*.  aS:  P.  Imv..  5,  195.3  99 

Mol.  OIluloHP.  5.  1968  ..  161 

'  M.ockshutt  Plov .  1965  ,  99  l6l 

:  Cons.  Paper,  3'.-,  I!6i7  .  ..  99  161 

I  OrvdFn  PHjiFr,  I,  1961  ....  !(7  166 

:  C.  II.  Kddv,  3M.  191)6  ..  93C.  96'  . 

C.  B.  Lldv.  I.  lOlHi  .  97c. 

j:ik  Falls*  5.  197.5  .  97  106 

J  cderal  (irMln,  I,  1966  9,5  98 

j  (d  ia.  Steel  W  ares.  3’  .,  1970  93  9() 

ImperiJil  Oil.  .3.  1966  _  91  93U 

Irnperiiii  robafco,  .3.  1976  96  92»o 

■  Ifid  .Accept.,  i.  1969  .  96  91 

-  I  I..  St.  John  P.  iU  JV,  5,  1961  16I  163 

McColl-i'ronteiuic  Oil.  3,  '71  88  93 

I.Muple  Lenf.  3’N,  PMi.'t  .  .  9IM  97 

Musspv-Harris,  3.  19((6  .  96  93 

-  N.S.  StepI  Sc  (.oal,  3‘..  196.3  9J  97 

ORilvi(.-.  I,  19(»7 .  98 

IDton  MIr.,  3C..  1968  .  9t 

Peniuau's  LUi..  3U*  1908  ..  92  95 

i  Price  Bi  os,.  .3  -,.  1968  _  91  97 

1*1  ov.  'Irausport.  4.  1962  96M  166 

Bolhiuil  PHper,  Fs,  POi.i  ..  95  ]66 

.SirnpsotCs  Fid  .  .*’M,  I960  98  J6I 

Ir.'idei-  I  ioance.  1,  19ii6  91  97 

I  'liader  I  iiuiuce.  4.  1965  V\*  !((»  99 

I  tans.  l'5u}Ute  Oil,  5,  FH'a*,  ]66 
I  uit.  .\riiUNenipnt.  4.  1966  !i9 

SUel  (  «».  ol  <  au..  2-*.  1957  89  92 

W  est,  i  an.  Br»  NN  .  4'4.  1965  9!t  96 

Wesierri  Mm.  Breu...  5.  ’67  t'lil  163 
Western  (.lain.  5.  1963  ..  .  I66'a  . 


A  certain  amount  of  apathy  was  ^  T'/st-cAnf/N  t.,u.  lom 

^  4.  4.  /  J  down  42^c  from  same  period  last  Toronto,  Jul>  23,  1951. 

noticeable  m  trade  at  retail  dur-'  ^ 

ing  the  past  week.  The  annual  i  THkpW  nTces 

exodus  from  cities  and  towns  to!  Egg  shortage  appea  ®  ^  . 

.summer  re.sort.s  ?,nH  i/xi.r- 1  are  high  but  remaining  steady. 


G.  H.  HAND. 

Secretary. 


Canadian  Wallpaper 
Manufacturers  Limited 


NOTICE  is  licr<‘l?y  Kivcii  (Iiat  a  div(- 
dpnd  of  Olio  Dollar  (81. (*0)  prr  sliare 
has  hrrn  dcflarril  on  tti«  Cla.ss  .A. 
and  Class  B.  shiirrs  of  (hr  Company, 
payalile  on  and  after  /AiiKust  10th, 
1051  In  shareholders  of  i-roord  at  the 
i  close  of  hnsliK-ss  on  July  27lh,  1051. 

I 

I  By  Order  of  the  Board, 

JOHN  rnESCO’TT. 

„  Secrefary-Treasnrer. 

Toronto,  Ontario, 

July  20tli,  1951. 


parM  29omtnion 
STcxtile  Co. 

Jlimiteb 

Nof(c«  o/  PCeyerre'^tffck^D/flSAtiH 

A  DIVIDEND  of  One  and  Thrce- 
Quartert  per  cent  hat  been 

declared  on  the  Preferred  Stock  of 
DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  30th 
September.  1951.  payable  15th  October. 
1951.  to  thareholdera  of  record  17th 
September.  1951. 

By  order  of  the  Board. 

R.  D.  ARCHIBALD. 

Secretary,  i 

Montreal,  July  18th,  1951.  1 


imiiia  iiiominton 
Uextile  Co. 

Limittli 

Notice  of  Common  Stock  Dividend 


per  share  for  the  quarter  ending  30th 
September,  1951,  has  been  declared  on  the 
Common  Stock  of  DOMINION  TEX- 
TILE  COMPANY,  Limited,  payable 
1st  October,  1951,  to  shareholders  of  record 
Sth  September,  1951. 

By  order  of  the  Board, 

R.  D.  ARCHIBALD, 

Secretary. 

Montreal.  July  18th,  1951. 


KERR  -  ADDISON 

COLD  MINES  LIMITED 

iNo  Personal  Liability) 
INTEltl.M  IHVIDENU  4X0.  6,1 

NoIut  Is  lirrchN  ri>('U  lliat  nu 
iuturiM)  ilnulruiil  of  tA\(Mit\  uculs 
!‘ci-  sluiic  has  hren  <l«*ular('il  on 
th(‘  issu(‘(l  uapit.'il  sto(*k  of  tlio 
uoiimauv,  uavahlu  in  (auadiau 
funds  on  1  ridav.  S(i»touihui*  28lh. 
to  shareholders  ol  ret’ord  :it  the 
close  of  husjness  on  Iridax.  4\uR- 
ust  lUsl.  I‘i51. 


Bv  Order  of  the  Boat<i. 


.summer  resoru,  fishing  and  tour-  -  umrea  areci  v.orporaTion 

mg  trips  aiway.s  di.srupt  theP^'^®,  1  „  ,.4„_  ...  . 

■smooth  running  of  bu.sine.s.s  at  thi.s  j  '’®a''ly  ®  ci»nif  of  dron-!  Limited 

.season.  Many  shopkeepers  took  ■  kave  begun  o  s  o  g  . 

advantage  of  the  lull  and  closed  P‘"&  ^  dividend  notice 

uo  for  vacation,  available.  Gram  shipments  m- 

up  lor  vacalion.s.  rrcaaed  NOIk-e  is  hereby  Kiven  that  Hie 

.Merchandi.se  movement  wa.s  a  I hie-h  meat  '••'8"lai’  Seini-.Aninnil  i*i-eieri-e,i  Divi- 
liltle  more  brisk  than  it  wa.s  in'  buyers  resistance  high  meat  -.nx-e  ,75.  cent,  p,-?- 

the  previous  w-eek  and  weather  j  has  force  s  .  .  siiare  h.ss  iieen  (lei-im-i-ii,  pnyni.ii- 

condilions  were  not  helpful.  Tour-  ^hops  to  ®  maeo-in  ''’iircliolilers  of 

ists  spent  freely  and  their  help  cut  doxvn  their  profit  margin. 

wa.s  appreciated  by  retailers  in  and  „,v  oi-dc-  of  t.ir  Bo„r.l, 

the  large  centres.  Turnovers  by,  c  .-.i-i-l-u  .  invi>i.-v 

car  dealers,  hou.sehold  equipment  comparative  increase  -S-O.IEH  .A.  ^ 

.shops  and  jewellers  was  held  in  j feuits,  vegetable,  so 


United  Steel  Carparatian 
Limited 


'I'oronto.  Ontario, 
July  18th.  Jlt51. 


FAVIN. 

Secretary. 


DIVIDEND  NOTICE 


Notice  Is  hereby  Riven  that  Hie 


ists  spent  freely  and  their  help .  *-®  down  eir  P^®  ’ 

!  wa.s  appreciated  by  retailers  in  ^®®*  and  wciod  vo  ume  Itoros 
,  the  large  centres.  Turnovers  bvl'^'  value  of  depar  men  a 
car  dealers,  hou.sehold  equipment  •'a'®«  reflect  comparative  increase 
.shops  and  jewellers  was  held  in  j  Groceries,  fruits,  vegetable,  so 
check  by  lax  imposts.  Sales  of  (drinks,  ice  cream,  and  confection- 
:  .sporting  good.s  held  up  fairly  well.  |  ®*y  have  been  in  goo  eman 
-Butchers  noted  a  weaker  demand  during  the  hot  weather,  as  we  as 
I  for  beef,  lamb  and  pork.  Lingerie  bathing  suits,  men’s  and  womens 


LEITCH  GOLD  MINES 
Limited 

(No  Pcrsonnl  Liahiltty) 
l>IVH>KM>  NO.  .52 

noi'b.k  is  iii-.Bi-:in  (,ivi:\  HihI  a 

qiuirtcils  (]i\ii|i‘U(l  (*r  two  ceirts  pep 
slinre  luix  been  deehired  by  file  Direc¬ 
tors  of  the  (5>inpnu>.  puyahle  in 
F.tn.'uli.'in  fuiuls.  ou  \uRu,st  15.  1951, 

to  shareholders  of  record  ;il  close  of 
hiisiness  July  .31,  1951. 

By  Order  of  the  Bonrd. 

W.  W.  A1cBBII-N'. 

Sec relrii  y-TiTJisiirer. 


and  ho.sierv  volume  was  below  a  '‘Sbt  clothing,  shorts,  slacks  and 
year  ago.  The  clothing  trade  cov-  blouses.  Jewellry,  household  fur- 
;  cring  both  sexes  required  reviving  niture  and  appliances  fair  onj. 
since  the  .summer  trade  has  been  |  Inventories  continue  eavj  in 
di.sappointing.  i -spit®  ®f  ®''®''.V  effort  being  made  Vh.i-c 

L'.sed  car  dealers  have  been  of- U®  f®duce  by  July  .sales,  an  wi 
fering  reduced  prices  to  combat  ''®-a^*'i®i^®d  financial  aiicommo  a  , 


United  Steel  Carparatian 
Limited 


I.IA’IDEND  NOTICE 

Notice  is  lierrby  Riven  thnt  fl  i|uar-  l 
lerly  Fuinnion  Slock  Dividend  of 
sevenipeii  mid  one-half  (IT'j)  cents  i 


NORANDA  MINES, 
Limited 

DIVIDKM)  .NOTH  R 


Bv  Order  of  the  Board 
SAI.TKH  A. 


HA  VOFN. 

See  relary. 


HKAF  RSTATK 


.\ie.\aiider  Bldg  .  6.  1962 
I  .Xncrott  Blare.  F.s,  1956 


Rid  Asked 


IS  I.PI..  Pi-<-f . 

6.60 

1  .-.0 

(] 

Aug. 

1  Julv 

.3 

4.56  6.66 

I'.av  A.  FaraRe,  4'.*.  I 

968 

lirothers  Sc  Oi.  .  .. 

1 .56 

.7  5 

s. 

Aur. 

1  Julv 

16 

1.56  5.56 

Bav  Cumberland,  3'.. 

s,  ’.58 

1-1, >UI-  M.  I.ld..  Pief. 

3  56 

.87'.', 

Q 

Aug. 

1  Julv 

6 

3.56  3  56 

Hlf>or  St.  Geo,  Apt.*  4 

s.  *67 

I'lojir  Mips,  Pref. 

3.:.o 

87'i 

0. 

Aur. 

]  Julv 

6 

2.(>2^  3.56 

(  larendon  Apt.,  7  h,  1 

9t6  . 

Milk,  “A”  . 

.(>6 

.15 

Q. 

Aur. 

1  Julv 

23 

.55  75 

Deer  I'aik  .Apt.  lx. 

959  . 

Power  Lo . 

1.66 

,25 

0. 

2.'i  Julv 

16 

.75  1.66 

Dom.  Square,  4*s.  19' 

9 

Knitting,  Prrf . 

1.66 

.46 

<). 

Sept. 

1  Aug. 

15 

120  l.fio 

Hotel  LflSalic,  5,  1965  .  . 

KnittiriR,  Pref . 

l.CO 

.46 

Q. 

Dec. 

1  Nov. 

15 

100  l.CO 

Linton  .Apt.,  .i.  19.j!( 

n*s  (fiirnafla)  Lorn, 

95 

.(?jg. 

1  Julv 

16 

.75 

L/unbard  Bealfv.  2Lj’ 

5.  V.l 

n’s  ((tanadar  Pref.  .5'^ 

1  66 

95 

0. 

1  July 

16 

.75  1  00 

I'Jiis  Park  Apts..  4U’« 

1900 

•Loventry,  (Jass  “A". 

1  to 

.'*7 

n 

( )( t. 

1  Sei»t. 

l.'i 

M.'i  1  .'10 

Nelson  Hotel.  4'i,  ’67 

Bank  of  t^aii . 

1.60 

'».** 

i). 

Sept. 

1  Julv 

31 

.75  166 

Mont.  Apts.,  1st,  4';., 

1964 

1  Paper*  t./vmmori  .... 

66 

.15 

<)■ 

Sent. 

1  Aug. 

15 

.1:.  .1.', 

Mont.  .Apts.,  2nd.  4';' 

19.ll 

1  Paper,  Pref.  . . .  .  , . 

4.25 

1.90'* 

V- 

Sept,  l.'i  Aug. 

31 

3  .18  -*  4  ,’J  .-, 

l'r,ifes«ion.iI  fifficcs, 

’s 

Oak  Dairv  . 

60 

.15 

Q- 

Aug 

1.'?  July 

27 

.45  .60 

HIv.  F.vch.  FMdK  .  3. 

1959 

X  Co.,  -A”  . 

.86 

20 

D- 

Aug. 

16 

.60  80 

Bamsdcri  Park  Apt.,  . 

‘s.  T»l 

&  (-0..  “B’'  . 

.46 

.16 

Q. 

Aug. 

1  Julv 

16 

.36  .tr) 

Sherbrooke  SI.  B.,  4 

s.  *52 

Fo.  I.td.,  Ffun . 

1  60 

*65 

Q. 

Sef)t. 

1  dig. 

16 

.7.5  t.OO 

\Aindsor  (..  Apts,  3* 

,  *56 

Co.  1.1,1..  I'lef . 

1 .2.'i 

.31'; 

Q. 

Sept. 

1  Aug. 

16 

.93-*  12.', 

\oik  Adelaide  (*ar.,  4 

■2.  *59 

Mines  r(Juebec)  Lt<l. 

.50 

s 

July 

28  June 

28 

.56  .56 

mlained.  ,1a r  log.s  has  dropped  con.siderably.  :  COOKSVILLE 

ulins  an  un.sleady  -Shipyard  employment  mcre.s.sing.  .  .... 

ivailing  in  general!  and  in  general  there  is  a  short- |  Campony.  Limited 
(-urrent  week  passed  :  age  of  skilled  labour.  ,i  i 

rd.ng  of  a  s.ngle  General  retail  busine.ss  remains '^NOTHT-  y^ 

n  thi.s  district  Ac-  spotty  with  buying  confined  pnn-  ,|p,.|j,rci  mi  the  cIh.s  •’.a" 

very  of  payment  for  cipally  to  immediate  req®iremenUs  5!<Hiik '5.ik.'.T^u7  la".  pav- 


Shaw  inlj^an  W  Sc  B  (Jo.,  (Jom.  1  26  .3(( 

Shawln,  WAB  Co.  4' r  Bref.  2  66  ,56 

Siuiwin.  W  A-  ]»  (.o.  Bf  2315  ..56> 

Slica's  WiiiuipcR  Brew.,  .‘)7» 

.Shea's  WiniiipeR  Brew.*  “IB*  1.50  .75 

Shea'n  Win  Brew.,  “IB*  Lxt.  .25 

.Vlierw  in-Williams,  Coni.  ...  F66  .25 

Shirriff's,  Bref .  1.66  .25 

.V.  Slater  Co.  Ltd,  (Join.  1.H6  .45 
South.  Can.  i*ow’er.  Com  ..  1.66  .46 

St.  I.avireme  l  lr.  Mills  Com.  1.66  ,25 

St.  i.awreiice  J  lr,  .Mill*  J’lef.  7.(8)  1.75 

Silver  .Miller  .Mines  .  .65 

Silverwood  Didrien,  Class  “IB*  .40  .16 

Stl^erwuuil  W.  littifies,  Bief*  5  60  1.2.* 

SiOciwuuU  Oiilriis,  “.A"  ...  .66  .l.» 

Slundmd  Fuel,  I'ref.  ....  2  25  ..M, 

Stanley  Bro^  k  "A ’’  66  .15 

Mauley  Brock  “IB'  .  46  16 

Steel  (!o.  of  Can..  Com .  .86  26 

Steel  (>).  f»f  Can..  Bjef . 8((  .20 

ytedfiian  Bro^  .  Common  ...  >6  .  >(• 

Stnmt  (HI.  IC^.  Bref . 86  .’6 

Snlli'flU  ('onsoFd  Minr« . 16 

I’nion  Gas  Co.  of  Canada  .•  ••  .25 


A  UR.  25  July  16 
Oct.  2  Sept.  4 
Oct.  2  Sept,  t 
.\uR.  15  July  31 
Aur.  15  .Inly  31 
Aur.  15  July  31 
Aur.  1  July  16 
Aur.  1  July  16 
Aur.  1  July  10 
Aur.  15  July  26 
Aur.  1  June  36 
Aur.  1  June  36 
July  31  July  12 
Ol  t.  1  .\UR.  3) 
Out  1  Aur.  31 
Ott.  1  .\UR  .31 


Aur.  1  July  6 
A'ir.  1  July  6 
ilrt.  1  Sepl.  15 
Sepl.  1  -XiiR.  15 
\iiR.  16  Jul'  16 
AtiR.  1  July  6 


Kil  Mams/i;ri  l^ark  Apt..'.',’*.  ’01  97  !!  .volume  in  advance  of  a  .similar 

(1)  I  shrrhriiokr  .SI  It.,  4',.  ’.vj  99  ..  1  week  laRt.  year.  Most  noticeable 

1  6((  I  W'indsor  (7  .Aptv  .  3's,  *56  91  ■  *  •  *  i.  t  ^  i 

1  •!',  !Voik  AilclaiiiB  Gar  ,  4'  j.  ’.'i!)  84  ,  inc.rea.se  was  tn  the  sale  of  woolen 

!.7ii  !  -  -  and  (-hina  goods,  natural  tourist 

■m'iII  hundred  thirty  million  gal- ’  at  tractions.  Retailers  of  groceries 

i.iii'i  I  Ions  of  backstrap  molas.ses  will  be  and  other  .staple  good.s  report  vol- 

I  used  this  year  in  United  Slates,  to  ,  ume  much  the  same  a.s  19i')0.  Cred- 

v'dii  ]  help  keep  the  country  lolling  on  it  restrictions  continue  to  hamper 


I'liil.  th/rpoiutlmi*  l.til  ,  "A”  l.f.O  ..'!S  (J.  AiiK-  1.7  July  III 

I  (lit.  ,.oi  poialioiis  l.tj.,  “11”  1  lU  ..’l.'i  Q.  Auk.  91  July  SI 

I  ult,-,i  ('.lain  Gii/xxi-ix.  “A”  1  1)11  .A  Sept  I  July  21 

I  iiili-.l  1  iii-l  liiv.,  t'l-d .  3  U()  .7.1  Q.  Oc-I,  1  Sept.  7 

Wullr  Aiiiulrt  \liiirs  .  .:',||  Sept,  lU  AuK-  K, 

W  i.Irrmis  (u.  “A” . SO  .3()  Q.  .ViiK.  l.'i  July  :il 

\\  i-lliiiKimi  l-iie  lux .  3.,, II  1  s  Aiik.  l.■•  AuK■  H* 

i((i-xli-iu  (all.  IlK-xxi-i  j.»  ...  I.iiii  -J,,  g.  S(-pl,  I  Julv  111 

Wi-Xluii,  1. 1-1, IK.-,  pM-r .  t,-,il  1  rji.^  (J.  Si-pl,  I  Auk.  I.', 

i\\i-.li-v  .Miimiii  .MilU,  I'l-rf.  ..  .‘,11  1.:t7>.j  ,1.  XiiK  I.Pulv  l.'i 

/rlli-i'«  l.lil.,  (ami .  1111  .I.',  (J.  Auk.  1  .Julv  .7 

/rl|/-i  'v  1.1(1  ,  l•-/-r  l.a.-,  .,n  I.,  g.  ,\||K.  1  .liilv  .' 

Zdiri--.  1.1(1..  Jir-rf.  .  .  |  ..',11  .:i7i^  g.  AiiK.  I  July  .'> 

^  S. — .Srmi-annuaPy.  Ini.— Itilmra,  Q. — Quarterly.  Arr. — Arrrar*. 


,  lering  leouce/a  prices  lo  cuiiiuiil  -  .  .  r  i  per  share  has  hi-eii  iieciareu,  pa.vuiiie  |  j„,,, 

the  advertising  of  oew  cars  at  re- I  Lon  further  evidence  of  s  owri  ss  vsth,  Ht.M.  to  shai-rhoiilrrs  I  pei- 

diiclions  plus  premiums.  j trade  payments  indicated,  sepiemher  7ih,  19., i.  ; ‘i'9- 

The  building  trade.s  have  been  |  *‘*bortage  of  tungsten  wil  cau.se 
busy  and  demand  for  supplies  in  ,  the®e  mines  to  re-open.  Pulp  and  Hy  »n,e,  of  th.  Ihaud.  ,  ,-,g 

tbi.s  Ime  has  been  .sufficient  to!  paper  production  increa.stng  Sa  -  sAi.i’Kit  A.  HA(j.t-;N  , 

prevent  an  exce.ss  accumulation,  imon  fi.shing  outlook  reported  sat-  Sr.-ictai y. 

iTlieie  is  little  prospect  of  lowered  |  i-tfactory  with  orders  in  or  a  .ux  i,  .  .«  .  i 

value.s  for  materials  and  a.s  a  con- 1  good  poition  of  thi.s  season  s  pac  .  — — ass— — 

.sequence  properlv  values  have  Shingle  market  and  price  of  ce-  : 

been  well  mamlamed.  ,1a r  log.s  has  dropped  con.siderabl.v.  :  THE  COOKSVILLE  i_ 

.Notwithstanding  an  un.sleady  -Ship.vard  emplo.vment  mcre.ssing.  ,  .  j 

condition  prevailing  in  general  |  and  in  general  there  is  a  short- |  Campony.  Limited  ^ 

biisine.s.s  the  current  week  passed  :  age  of  skilled  labour.  j  .  .  .  ,  .  ,  .  „ 

'  *  41  #v1a  I  f^ADPral  pptflil  hiisinpss  rPITlSlins  ■  N()I1(.L  is  herchy  Ri^l*n  (Iiul  h 

i  without  recording:  of  a  singrle  General  retail  D  s  .x.  .^  |  Dividpml  of  Fiftpcn  ccnis  per  shnic 

hanknintcv  in  thi.s  di.strict.  Ac-  spotty  with  buying  confined  pnn*  deciarpcl  mi  the  cIh^s  “.V’  - 

'  -  *  cinallv  to  immediate  reQUirementa.  Share’s  of  this  (.uinpfiii.v  fi^’r  iiip 

■  tions  for  recovery  of  payment  foi  ee  ,  a  kx,  Q"«'’*'’|’  pmliuK  .AukusI  .’list,  Hi.'ii.  puy- - 

coods  sold  were  frequent.  Building  contractors  affected  byl  srpicnbrr  isi.  I9:,i.  u.  ^hm-r-^ 

'8  ’  •  ^  ‘'.strike.s”  and  t  b  r  e  fvt  e  n  1  n  g  holder*  of  record  AukusI  I-'H*,  M.'i.  |  .^. 

I  HALIFAX  DISTRICT  ‘slrikes”  to  obtain  higher  hourly  |  p,,  order  of  the  Koard.  '  '  id/ 

j  '  I  ( ',ot 

j  Retail  trade  i.s  reported  to  have  wage.  TAYl.on.  i  i-nu 

;  been  stimulated  considerably  b.v  —  - '  serrciarj .  j  ' 

jthe  influx  of  touri.st.s  with  general  Wid6  6*Manth  Gain  In  19th,  I9.ii.  i 

.volume  in  advance  of  a  similar  l-sulotina  BaOrd  SoleS  - ! 

iwcpk  laRt.  year.  Most  noticeable  o  7  *  e  -  ,1 

'inc,rea.se  was  in  the  sale  of  woolen  .  T  P;;®d®®t.on  of  rigid  I _ | 

and  china  good.s.  natural  tourist  m-a'ilating  board  was  higher  in  i  RESOURCES  OF  CANADA  .  p,,,, 

’attractions.  Retailers  of  groceries  and  the  Lrst  six  months  of  INVESTMENT  FUND  ITD. 

and  other  .staple  good.s  report  vol-  .,7''  i"  ®  aame  peno  s  FONDS  DE  PLACEMENT  DES  | 

,/ir/x  (•«..  1  ot  1950,  while  domestic  sales  were  ressolirces  DU  CANADA  LTcB  , 
.time  much  the  same  a.s  1950.  Cred-  .  ...  .  .  i*u  canmua  yes  p 

it  re.strictions  continue  to  hamper  lower  in  June  but  higher  in  the  six  X^TOMCI-:  is  fierebv  given  that  a  oe\ 
.  I  4.  1  -fo  „  f„..  months.  Tlie  month’s  output  iN  dividend  of  SIX  (TK.N'IS  per  , 

I  .sermu.sl.y  sales  of  larger  it  ms  f  -  22,360,851  square  share  ha*  been  declared  on  the  out-  [ 

Imerly  .sold  on  a  long  terms  in-  compared  with  20,246,166  standing  Common  Share*  of  the  Capital 

s  'arssixii  It:' 

)6  A  seut  I  July  21  F66  1.60  iBUiaiive  locdi  LO  14.4. |  jxpcofd  at  the  close  of  business  on  i  si 


,  ,  "  II  NO  I  K  J'  is  hrrcljv  Rivi  ii  thnt  ;im 

hns  liFcn  dt'claml,  Pn.vuMe  „  uividFud  of  One  Dollur  i.*l CO) 

281h,  1951.  1o  shfli'clifililors  1  pi'r  sliiirr  (..'inrxii.'iu  fimds,  has  hcoi 
.pntpmhFT  7Hi.  1951.  ift’clarod  hv  tlu*  Oirr.-lois  of  Nfinmiln 

’  5|im*s.  l.h)iit«‘(F  |>;tyahlr  Si'ptnnhrr 
^  ,  1.5th,  to  *s!iai  (“linlfln  s  of  rcfonl  .\uRiist 

of  the  Board.  j,,'j 


dtHilo,  Oolaiid 
ly  I7lh.  195F 


W  INHFI  FB. 

Si’rrrtfuy. 


Order  of  thf  Konrd. 


!julv  19th,  195: 


T  AYFon, 
Secretary. 


RESOURCES  OF  CANADA 
INVESTMENT  FUND  LTD. 
FONDS  DE  PLACEMENT  DES^ 
RESSOURCES  DU  CANADA  LTEB 


I  1  1  4  -  .  .1  lower  in  June  but  higher  in  the  six  i  XTO'IICI--  is  herebv  eiven  that  a 

help  keep  he  i^ountry  rollmg  on  it  restnct.on.s  conUmte  to  hampe.  ^  N  dividend  of  SIX  CK.NTS  per 

rubber  while  defen.se  preparation.s  .-ermu.sly  sales  of  larger  .terns  for-  22,360.851  square  I  *hare  ha*  been  declared  ot.  the  out- 

go  forward  at  accelerated  pace.  '  merly  .sold  on  a  long  terms  in-  comoared  with  20  246  166  f  Common  Shares  of  the  Capital 


Mclnfyre  Porcupine  Mines, 
Limited 

(No  Ber.sonnI  Liability) 
DIVIDEND  NO. 

\OTILK  is  h'^rrhy  pivon  (hat  fl  di¬ 
vidend  of  fift'  nnd  one-qmr’rr  rents 
(56V,r»  f'er  share  in  C.-inadian  rur- 
rrnry  wjM  be  paid  on  Senfetnher  1. 
1951  fo  .shareholders  of  rrrord  at  tlip 
rioso  of  business  .\uRust  1,  1951. 

By  Hfsolution  of  the  Board, 


Dated  at  Toronto.  July  18.  1951. 

Belleterre  Quebec  Mines, 
Limited 

(No  Personnl  Liability) 
DIVIDEND  NO.  i:l 


square  feet  from  98,373,603  in  I  3ist  July,  19SI,  and  to  holders  of  (li-n<l  -d  i. 

I  l»),'’i0.  !  Bearer  Share  Warrants  on  presentation  \  1;"',’“.',',',",",.  ‘ 

i  Dome.stic  sales  in  June  totalled  of  (,'ontx»n  No.  .)  on  and  after  l.Sih  ,,.,’.,,,.,1  ,,1  1 
i  20,294.529  square  feel  a.s  again.st  '  I9,'>1 ,  a*  staled  iheiein.  I.,.  19., I. 

21,731,205  a  year  earlier,  and  in  By  order  of  tlie  Board.  ^  n,,.,,i| 


SOTB  r.  is  hi  r»‘l>.v 


Baitadinn  rurrenry  svlll  he  paid  on 
Sfplemher  15.  B(5I  fn  shat cholihM  s  of 
record  a(  the  close  of  business  \nRUs( 
15.  1951. 


thp  .Iflnuary-.Iunp  ppriod 
pd  L37.OfiO.lftO  .qqiiflrp  feet  com¬ 
pared  w:ith  96,762,189. 


AUjniOR  S.W  \HD, 
Assisunt  Sprrprary. 
Montrrfll,  Qnr.,  lOih  InL',  !95I. 


W.  B.  IH.\. 

I  rrasurrr. 

I  IJflted  at  Toronto.  Jul\  IS.  195t. 


'iTie  Hnancial  iTmes 


Stock  Offering  j° . 

Dome  Exploration  ’ 

Total  of  500,000  Shares 
Offeree!  Simultaneously 
Here  and  in  U.S.  I 

A  new  issue  of  500.000  common 
•hares  of  Dome  Exploration' 

(Western)  Limited  is  being  offered  j 
publicity,  of  which  150.000  shares  ^ 
are  being  offered  in  Canada  by  a  i 
group  of  investment  dealers  head¬ 
ed  by  Wood,  Gundy  &  Co.  Ltd.,  and  ! 

550.000  .shares  in  the  United  States  [ 
by  a  syndicate  of  United  States 
Investment  dealers  headed  by  Carl  j 
M.  Loeb,  Rhoades  &  Co.  The  of¬ 
fering  price  in  Canada  is  $11.22 
per  share.  ' 

Company  has  interests  in  1.120  ^  LITTLE,  of  Quebec,  who 

acres  of  proven  and  semi-proven  ^  ^ 

easehol  a  in  e  Montreal  Trust,  is  president  and 

and  in  161  acres  in  the  Excelsior  I  .  ,  ^ 

field.  As  of  June  30th,  last.  23  S^eneral  manager  of  Anglo-Can- 
wells  were  in  production  on  this  adian  Pulp  and  Paper  Mills  Lim- 
acreage  out  of  a  total  of  27  welts  ;  ited  and  Gaspesia  Sulphite  Co. 
drilled  through  arrangement  with '  Ltd.;  he  is  also  president  of 
Western  Leaseholds  Limited.  It  i  Anglo-Newfoundland  Development 
also  has  a  759?-  interest  in  net :  Co.  Ltd.,  and  a  director  of  Dry- 
proceeds  from  12  producing  wells  j  den  Paper  Company  Limited, 
in  the  Redwater  field,  including  a  !  Bathurst  Power  &  Paper  Co. 
well  put  on  production  since  June  I  Ltd.,  and  Gulf  Pulp  &  Paper 
30th  and  a  50%  interest  in  net !  Company. 

proceeds  of  one  marginal  produc- - - - - 

ing  well  in  the  Excelsior  field.  In  Omit  Dividend  On 

addition  company  has  three  un-  ^  .  p. 

drilled  locations  on  its  properties  |  ^norCS 

in  the  Redwater  field,  of  which  “ 

one  is  thought  capable  of  produc-  Directors  of  Craig  Bit  Co.  Ltd. 


E.  M.  LITTLE,  of  Quebec,  who 
s  been  elected  a  director  of 


Craig  Bit  Shares 

Directors  of  Craig  Bit  Co.  Ltd. 


tion  and  was  in  process  of  drilling  omitted  action  on  regular 

on  July  15th.  1951.  Also  holds  or  semi-annual  dividend  of  25  cents 
is  currently  completing  obligations  s.  share  on  the  common  stock  pay- 
to  acquire  interest  in  leaseholds  August  1st. 
covering  approximately  27,000  Company’s  program  of  capital 
acres  in  various  areas  of  Alberta,  expansion  .started  last  fall,  has 

Upon  completion  of  the  present  financed  by  bank  loans,  it  is 

financing,  capitalization  of  com-  Po’^ted  out,  and,  due  to  present 
pany  will  consist  of  $5,000,000  restrictions,  directors  con- 

principal  amount  oCdiotes  due  Feb-  f*^®r  it  advisable  to  defer  the  div- 
ruary  1st,  1963,  bearing  interest  in  order  to  reduce  the  bank 

at  the  rate  of  4%  per  annum,  and  quickly  as  possible, 

common  shares  of  $2.50  par  value  Earlier  in  1951  heavier-than- 
per  share,  the  authorized  amount  usual  purchases  of  raw  steel  re- 
of  which  will  be  3,000,000  shares  suited  in  much  heavier  inventories 
and  the  outstanding  amount  2,000,-  and,  with  the  return  of  inventories 
000  shares.  It  is  expected  that  the  to  normal,  bank  loans  will  be  great- 
new  shares  will  be  ready  for  de-  ly  reduced  and  an  early  resump- 
livery  on  or  about  July  27th.  tion  of  dividends  is  anticipated. 

Offering,  both  in  Canada  and  Company  expects  net  profits  for 
U.S.,  was  oversubscribed  as  day  the  year  ended  June  30  to  be  some- 
books  were  opened.  where  in  neighbourhood  of  $100,- 


books  were  opened.  where  in  neighbourhood  of  $100,- 

-  000.  Sales  and  gross  profits  were 

3rd  Dividend  Declared  about  the  same  as  the  previous 
Bn  M  ^  J  year,  but  net  is  down  due  to  higher 

®y  Resources  of  Canada  expenses  and  the  disruption  due 

to  building  the  new  plant. 
Directors  of  Resources  of  Can-  ^  t  i  i 

,  -  .  The  year  ended  July  I,  1950, 

ada  Investment  Fund  Ltd.  have  i,  »  •  ,  -L-  .. 

declared  a  dividend  of  6  cents  ner  company's  history, 

neciarea  a  omaena  or  o  cents  per  profits  at  $140,726,  equal 

share  on  the  outstanding  common  _ 

.  ,  ,  %  1  f  1,  $1.37  per  common  share. 


shares  of  company’s  capital  stock,  '  _ _ ' 

payable  on  August  15th,  1951  to  .  -  1  e 

shareholders  of  record  at  the  close  ApprOVC  3  TOr  1  Split 
of  business  on  July  31st,  1951.  In  Powell  Rivcr  StOCk 

This  is  the  third  dividend  de-  _ 

dared  on  stock  of  the  fund.  A  Vancouver.  —  Shareholders  of 
dividend  of  7  cents  a  share  was  Powell  River  Co.  at  a  special  meet- 
paid  on  February  15th.  1951  and  ing-  here  approved  proposal  of 
4  cents  on  May  15th.  19,51.  The  directors  to  subdivide  capital 
current  dividend  of  six  cents  stock  on  3  for  1  basis 
brings  the  total  paid  to  date  to  17 

October  1,  next,  when  new  cer- 
^  I  ^  tificates  and  share  warrants  will 

Gancral  Bakeries  be  available,  it  was  decided  not 

ODeratlonS  Ahead  issue  interim  certificates  mean- 

^  _  time  due  to  difficulties  in  regard 

Toronto.  — •  Current  operations  share  warrants  and  inconve- 
of  General  Bakeries  Limited  are  to  shareholders  in  having 

highly  satisfactory  and  in  all  di-  make  exchanges, 
rections  are  running  well  in  ad-  Necessary  forms  for  exchange 


General  Bakeries 
Operations  Ahead 


of  General  Bakeries  Limited  are 
highly  satisfactory  and  in  all  di¬ 
rections  are  running  well  in  ad¬ 


vance  of  the  previous  year’.s  re-  certificates  will  be  sent  to  regis- 
sults,  J.  William  Horsey,  president,  tered  shareholders  in  mid-Septem- 
told  shareholders  at  the  annual  ber.  Share  warrant  holders  will  be 
meeting  here.  These  trends,  he  advised  by  advertisement  as  to 
said,  are  particularly  encouraging  where  they  can  obtain  forms. 

in  view  of  conditions  experienced - - 

by  the  industry  in  general  during  TREASTIRY  BILLS  YIELD  .771% 

the  past  few  years.  - - 

Reviewing  the  annual  report,  Ottawa  —  Announcement  is 
Mr.  Horsey  stated  that  results  for  made  by  Department  of  Finance 
the  year  ending  April  4,  1951,  that  Tenders  have  been  accepted 
were  very  satisfactory.  Sales  were  for  $75,000,000  government  of 
good,  operating  profit  encouraging  Canada  treasury  bills  due  October 
and  the  net,  after  taxes,  shows  an  19th,  1951.  The  average  discount 
increase  of  56%  over  the  preced-  price  of  the  accepted  bids  was 
ing  year.  The  financial  position  of  $99.80820  and  the  average  yield 
the  company  is  healthy.  was  .771%. 


THE  TREND  ofm 

STOCK  MARKET 

- 

The  market  scare,  whatever  it  may  have  been  about,  appears 
to  have  passed.  Gains  in  the  industrials  in  Montreal  were  broad 
enough  to  suggest  that  confidence  has  returned  to  traders  and 
that  they  are  willing  once  again  to  judge  securities  on  a  sounder 
basis  than  that  provided  by  rumors  of  peace,  threats  of  war  and 
whatnot. 

The  movement,  which  had  been  going  on  for  almost  a  week 
with  daily  small  gains  adding  up  nicely,  has  been  general.  It 
was  seen  in  New  York  and  Toronto  and  probably  was  reflected 
particularly  in  the  fact  that  Canadian  and  United  States  securities 
stood  out  above  the  rest  on  the  London  Stock  Exchange  as  well. 

Various  explanations  are,  of  course,  offered.  There  was  not 
a  great  deal  of  specialisation,  although  certain  stocks  did  better 
than  the  others.  The  papers  for  instance,  particularly  the  news¬ 
prints,  enjoyed  further  rises.  St.  Lawrence  Corp.  will  lead  one 
day,  the  next  it  will  be  Great  Lakes  Paper  and  then  again  it 
will  be  something  else.  Perhaps  the  approval  of  a  splitting  of 
Powell  River  shares  indicating  the  possibilities  inherent  in  paper 
stocks  has  given  new  impetus  to  this  group. 

COCKSHUTT  UNDER  ACCUMULATION 

The  street  has  been  wondering  aobut  the  increased  activity 
in  shares  of  Cockshutt  Plow.  In  the  absence  of  any  other  explana¬ 
tion,  it  is  perhaps  the  realisation  that  with  bumper  crops  looming, 
the  farm  equipment  business  fully  justifies  the  increase  in  dividend 
payments  which  the  Montreal  Stock  Exchange  reports  has  risen 
for  this  group  from  $1,415,255  to  over  $2  millions. 

Overshadowed  perhaps  for  a  while  by  the  big  brother,  Massey 
Harris,  Cockshutt  Plow,  we  understand,  has  been  steadily  ac¬ 
cumulated  in  good  accounts  of  late  —  and  brokers  indicate  that 
they  have  not  seen  any  redistribution  of  the  accumulated  shares. 

It  is  quite  possible  that  news  beyond  the  realm  of  routine 
may  soon  help  to  clear  up  this  minor  mystery.  Cockshutt  is  still 
one  of  the  soundest  of  Canadian  companies,  though  not  frequently 
associated  with  ballyhoo. 

The  strength  in  Canada  Cement  and  in  Foundation  Co.  reflects 
that  though  there  may  have  been  a  clamp  down  on  non-essential 
construction,  heavy  construction  of  the  essential  class  is  still 
plentiful  and  expanding,  even  without  the  silly  notion  that  the 
whole  nation  will  go  to  work  soon  to  dig  a  ditch  from  Cornwall 
to  Chicago. 

N.Y.  SHORT  INTEREST  STILL  RISING 

Generally  of  interest  is  perhaps  the  fact  that  the  short 
interest  is  still  rising  on  the  New  York  stock  exchange.  It  is 
now  over  2,300,000  shares  which  we  consider  substantial.  The 
increase  in  the  month  of  about  80,000  shares  was  not  in  any  one 
particular  security,  but  rather  spread  thinly  over  the  whole  list. 

It  shows  something,  but  just  what  is  not  quite  certain. 

Business  in  the  consumer  goods  lines  is  still  worried  by  heavy 
inventories.  Third  quarter  statements,  and  more  particularly  the 
statements  of  companies  whose  fiscal  year  ends  between  now 
and  end  of  December,  will  give  a  fair  indication  as  to  the  impact 
which  inventory  gains  have  had  on  the  last  earnings  reports  and 
that  which  a  possible  collapse  in  some  particular  price  group 
might  have  on  net  profits  for  the  current  period. 

There  are  quite  a  few  instances  of  companies  reporting  profits 
which  to  a  greater  than  normal  extent  were  book  profits  only, 
mark-ups  on  raw  material  stock  piles,  etc.  This  is  of  course  a 
dangerous  business  and  could,  just  possibly,  start  a  real  run  on 
the  weaker  sisters  in  the  stock  markets  some  day. 

If  this  means  one  thing,  it  means  that  the  investor,  par¬ 
ticularly  the  longer  term  investor,  had  better  take  a  second 
look  at  some  of  the  statements  he  has  seen  over  the  past  18 
months  or  so. 

It  is  increasingly  important,  as  this  space  has  said  a  number 
of  times,  to  get  away  from  the  habit  of  playing  around  with 
groups  which  happen  to  be  in  fashion,  and  to  shoot  for  individual 
stocks  instead,  stocks  which  will  stand  up  under  close  scrutiny. 

This  does  not  apply  to  the  day  in  and  day  out  speculator  of 
t:ourse.  He  may  continue  to  work  his  hunches,  tips,  and  rumors 
and  chances  are  that  he  is  right  about  as  often  as  he  is  wrong. 

In  a  bull  market  of  course,  this  average  increases  in  his  favor,  j 
unless  he  happens  to  go  short.  ! 

FOREIGN  BUYING  IN  OILS  ? 

The  oils  in  western  Canada  have  been  firm  with  some  slight 
gains  in  the  major  issues  and  some  gains  in  a  few  speculative 
issues.  It  is  reported  that  foreign  groups  who  could  not  be 
bothei-ed  much  with  the  investment  of  risk  capital  in  the  search 
for  oil  are  now  buying  into  the  industry. 

In  any  case,  it  is  about  as  much  a  certainty  as  anything 
can  be  that  the  oils  will  get  growing  support,  as  investors  at 
home  and  abroad  realize  that  Canada  really  has  something  in  its 
oil  fields. 

The  high  grade  bond  markets  continue  on  the  dull  side.  The 
idea  that  corporation  bonds  of  good  quality  might  be  overvalued 
at  current  prices  is  being  given  voice  here  and  there.  This  space 
would  doubt  it. 

Corporation  bonds  of  good  quality  are  bought  primarily  for 
the  sake  of  adding  solidity  to  investment  portfolio.  One  would 
think  that  the  average  good  corporation  bond  today,  with  deflation 
as  much  a  possibility  as  inflation,  should  stand  certainly  as  high 
in  the  investor’s  opinion  as  many  a  bond  from  municipalities, 
some  of  which  are  expanding  at  an  insane  enough  rate  to  warrant 
tremendous  outlays  in  new  services  with  nothing  coming  in  except 
cheap  housing  developments  which  will  be  slums  ten  years  from  ] 
now.  ' 


Divisional  Manager 


Timing  Seen  As 
Big  Factor  In 
Inflation  Fight 


Echoes 

from  the 

MARKET  PLACE 


Bank  of  Montreal  Re- ; 

1  view  Suggests  Delicate  .  General  activity  on  the  bond  ;  Largest  net  changes  from  the 

I  Problem  Lies  Imme-  j  market  in  past  week  was  fair  in  previous  compilation  in  individual 

'  diatelv  Ahead  !  view  of  the  holiday  season.  Offers  ;  stocks  were:  United  Asbestos  72,- 

'  ' _  j  and  demand  in  Canada  and  pro-  j  3(-,q  shares,  up  72,300;  Jacknife 

Tho.sP  rharpcrt  with  I '‘‘"cial  bonds  was  in  balance  and  j  j  qoO  down  16.500;  Ascot  29,400, 

,,  managing  I  ^  changes  of  significance  1  9,300;  Mid-Continent  8,000, 

I  Canadas  anti-inflationary  mone-  |  took  place.  !  down  6,000:  Calvan  600,  down  4. 

j  tary  policy  face  a  delicate  prob-  j  regards  Canada  bonds  deal-  j  75O;  Yellowknife  Bear  5,800,  bp 

lem  of  timing  in  the  months  im- j  ers  feel  that  U.S.  demand  has  1  3.90O:  Abitibi  2,700,  down  1,100; 
mediately  ahead,  according  to  the  now  definitely  fallen  off;  they  say  CPR  400,  down  700;  Massey-Harris 
:  latest  Bii.sine.ss  Review  of  the  .  they  would  not  be  surprised  if  the  3,300,  down  600,  and  Brown  Co. 

:  Bank  of  Montreal.  If  a  restrictive  ■  Jul.V  balance  of  securities  trading  1,900  shares,  up  500. 

,  policy,  coupled  with  the  natural  !  should  show  net  U.S.  sales.  ]  - - 

j  corrective  forces  already  at  work,  I  *  ^  *  |  'Sct  Call  Pflce  Oil 

'were  temporarily  to  run  ahead  1  Feature  have  been  the  I  -  "A**  -i— 


Little  Change  Shown 
T.S.E.  Short  Position 

Semi-monthly  short  position  re¬ 
port  of  the  Toronto  Stock  Ex¬ 
change  as  of  July  15.  shows  the 
aggregate  short  positions,  elimin¬ 
ating  odd  lots,  on  the  books  of 
member  firms  at  289,035  shares  of 
113  issues,  compared  with  287,280 
shares  of  126  issues  on  June  29. 

Largest  net  changes  from  the 
previous  compilation  in  individual 
stocks  were:  United  Asbestos  72, 
300  shares,  up  72,300;  Jacknife 
1,000  down  16.500;  Ascot  29,400, 


F.  M.  Boulton 

Investors  Syndicate  of 
Canada,  Limited,  announces 
the  appointment  of  F.  Murray 
Boulton  as  Divisional  Manager 
of  the  London  Division,  which 
territory  embraces  the  cities 
of  Windsor  and  Sarnia.  Mr. 
Boulton  has  been  with  the 
Company  since  1941  and  was, 
until  his  new  appointment. 
Secretary  of  Investors  Syn¬ 
dicate  of  Canada,  Limited,  and 
its  affiliate,  Investors  Mutual 
of  Canada  Ltd.  whose  Head 


corrective  forces  already  at  work, 
were  temporarily  to  run  ahead 


of  the  defence  program.  Review  bonds,  Dosoo  4C'r  were  ac- 

i  -suggests,  the  result  could  be  dis-  tively  traded  and  improved  to  j 
tinctly  deflationary.  This  would  bid.  I  Toronto.  -  Announcement  te 

show  up  unevenly,  in  unemploy-  ?  Tlie  convertible  British  Amer-  !  directors  of  Bowes 

ed  manpower  and  productive  re-  “P  More  1  Ltd.  of  a  proposal  to  make  the 

sources.  j  startling  was  the  rise  of  Great  ]  class  A  stock  of  compai^  red^m 

Discussing  the  monetary  fac  Plains  which  jumped  to  125  on  ^'’1®  ^t  $12  per  share.  'The 
x^iatuftsing  me  monetary  tac- ,  strike  in  the  Drum-  passed  a  by-law  whldh 

tors  m  the  general  business  pic- i  ^  would  e-ive  the  no  oar  value  Class 

ture  and  nartiniipH^r  in  fhn  ;  heller  field.  Last  Wednesday  they  would  give  inc  no  par  value ^lass 

Lure  anu,  pcirticuifirly,  in  the  de-  .  *  j  i  A  a  nsT  valtie  of  S12  And 

fenno  nmn-.-on,  werc  Quoted  at  112  and  a  week  snares  a  par  vaiue  01 


Bowes  Class 


Stocks 


I  ture  and,  particularly,  in  the  de-  i  iieia.  uasi 

j  fence  program,  the  Bank  letter  i 1 
I  ^..4.  _  nrpvious  at  105! 


points  out  that  government-spon-  Previous  at  105  ! 

moooi.nac  _ V. _ ^  * 


would  make  them  redeemable.  The 
shares  now  are  entitled  to  equal 


Offices  are  located  in  Win-  |  measures  to  curb  spending  Dome  Exoloration  (West-  participation  with  the  class  B  In 

ninoo.  I  have  already  stopped  the  growth-  Dome  Exploration  (west  - ^ 


ern)  should  have  participations  in  ^^e  event  of  liquidation. 

the  same  Drumheller  area  may  A  special  meeting  of  class  A 


- - - -  ther  anv  "snliX?  nf  ^^e  same  Drumheller  area  may  A  special  meeting  of  class  A 

M  •  *  ID  JI  tpnHo  *  f  ^  demand  contributed  to  the  outstand-  and  class  B  stockholders  has  been 

WeWMUniCipaiDOndlSSUeS  .fv,,  Bnf  +1  /  TTr'  ing  success  of  the  offering  of  150,-  called  for  July  26  to  consider  the 

- - - J.  f  000  common  shares  in  Canada  and  by-law. 

CHAMBLY-RICHELIEU  S.C.  cannot  be  written  off.  j  gjo  ^OO  shares  in  New  York.  The  Capital  of  the  company  consisLs 

The  Protestant  School  Commis-  ^Jle  i^tL^ghraiS^^^  immediately  oversub- I  of  60  000  shares  of  each  class  with 

Sion  of  Chamblv-Richelieu  Ouehec  a  ■  ^  sustain-  |  gpribed.  Offered  at  $11.22  here,  38,941  shares  of  each  class  out- 

has  sold  $58  000  of  20-yek?4  pc’  |  the  shares  are  traded  at  12 U -12 Vi- !  standing.  The  class  A  is  entitled 

debentures,  ’maturing  1952-71  at  Sss^  to  lavTsidc  the  ^-d^  i  cumulative  dividend  of  50 

a  price  of  90  22  to  Morean  Kemnf  i'’’®  de-  p^nie  W’estern.  The  success  of  cents  a  share  per  annum. 

nef  S  ‘-S'  |  the  otf.rthg  prove,  th.t  VVertem  '  — - 

Of  the  loan  is  5.623%.  A  grant  I  Oils  are  approaching  financial  ma- |  Vote  Capital  Change 

of  $22,000  has  been  given  for  this  j  turity.  IVho  would  have  thought  a  ^  ^ 

u..  +V.-  -r. ; ^7.,  c _ .. Piy.  it  IS  pointed  out,  had  its  few  vears  ago  that  a  relatively 


of  the  loan  is  5.623%.  A  grant 

of  $22,000  has  been  given  for  this  .,,1.,  ip  io  w  i  p  u  j  i  *  ..  p  ,  p-  ,  i  iviqdic  iviiiiinQ 

loan  by  the  Provincial  Secretary.  |  f®w  years  ago  that  a  relatively  LeoT  mniin^ 

_  ^  origin  in  the  World  War  Two  de-  !  new  group  could  go  to  the  market  I 

TOWN  OF  LEpNNOXVILLE.  P.Q.  Program.  This  required  more  and  demand  a  price  of  some  512  ^ 

_  ,  ,  .  ^  financing  than  could  be  provided  for  $2.50  par  value  shares  !  ®r^*  meeting  nere  or  sna  eno  a  s 

The  Town  of  Lennoxville,  in  py  taxation  and  saving,  the  re-  I  Dome  Western,  a  subsidiary  of  1  of  Maple  Leaf  Milling  Co.  Ltd 
Quebec  has  sold  to  Dominion  gjdue  being  “inevitablv  financed  Dome  Mines,  the  well-known  gold  |  approval  was  given  to  an  increase 

inflation.”  After  the  war.  the  i  producer,  has  secured  excellent  |  iu  company 

$o0  000  20-year  serial  bonds.  Price  g^wth  in  the  money  supply  slow-  I  management.  ”It  will  be  a  new  |  by  creation  of  8,000,000  one  dol  ar 
paid  for  issue  was  95.54  for  $21,-  gd  down.  Much  of  the  upthrust  1  Great  Plains,”  said  one  broker  PU’’  value  5  per  cent  cumulative 

of  Canadian  prices  was  the  de- i  who  knoi^'s  something  about  west-  redeemable  Pr®fcrr®d  shares  and 
61  and  $28,500  at  4%  1962-71.  The  jayed  effect  of  inflationarv  pres-  cm  oil  investments.  a"  additional  100,000  shares  of  no 

sures  generated  during  the  war  ^  >i:  x.  par  value  common  stock, 

was  4.407%.  Four  tenders  were  ^ga^s  but  checked  bv  the  price  Province  of  Manitoba  seems  to  Also  approved  was  payment  of 
received  for  the  issue.  Veiling.  The  fact  that  wholLale  find  it  hard  to  find  the  money  -  a  dividend  In  stock  of  13  of  the 

-  prices  sagged  slightly  through-  '  and  quite  a  bit  of  money  it  is  —  |  newly  created  preferred  slmres  for 

®f  1949  gives  weight  to  required  for  the  expropriation  of  i  each  common  share  held.  The  dw 
The  Town  of  Ste.  Agathe-des-  the  view  that  the  “upward  pull  '  Winnipeg  Electric.  Winnipeg  re-  jdend  is  payable  July  31  to  share 
Monts,  Quebec  has  sold  an  issue  ^  almost  Poi’ts  indicate  that  “current  con-  holders  of  record  J»ly  30.  The 

of  $55,000  of  4  p.c.  15-year  serial  thrt  time.  '  ditions’*  of  the  financial  market  common  will  sell  ex-dividend  July 

bonds  maturing  1952-66  at  a  ofn«irino.  vtr,  n  i  I  will  any  rate  postpone  such  27. 

price  of  93.67  to  Belanger  Inc.,  Stocking-up  I-  inanced  j  tor  this  year.  "ft  estimated,”  G.  H.  Hand, 

which  represents  a  net  cost  of  'f'b®  Korean  crisis  brought  a  x  *  *  secretary  of  the  company,  states 


TOWN  OF  LENNOXVILLE,  P.Q. 

The  Town  of  Lennoxville,  in 


net  cost  of  the  money  borrowed 
was  4.407%.  Four  tenders  were 
received  for  the  issue. 

STE.  AGATIIE-DES-MONTS 


CAP-DE-L.4-M.4DELEINE,  QUE. 


bonds  maturing  1952-66  at  a  ofn«irino-  irsn  n  i  I  will  *it  any  rate  postpone  such  27. 

price  of  93.67  to  Belanger  Inc.,  Stocking-up  I-  inanced  j  for  this  year.  "ft  is  estimated,”  G.  H.  Hand, 

which  represents  a  net  cost  of  'f'b®  Korean  crisis  brought  a  x  *  *  secretary  of  the  company,  states 

4.663%  for  the  loan.  A  balance  of  f*'®sh  expansion  of  money  and  j  jigjjt  between  the  U.S.  trea-  "that  the  portion  of  the  stock  div 

$35,500  included  in  the  fifteenth-  credit,  Review  says.  In  Canada  ]  ^be  Federal  Reserve  idend  subject  to  Canadian  Income 

year  maturity  will  be  paid  at  the  this  reflected  “not  only  external  ;  throughout  the  past  year  Tax  in  the  hands  of  Canadian 

latter  date  from  the  proceeds  of  forces  and  accelerated  domestic  i  bag  been  one  of  the  most  remark-  residents  will  be  in  the  neighbor 
a  renewal  loan  of  equal  amount  to  industrial  output,  but  also  an  in-  ,  able  chapters  in  financial  history,  hood  of  10  cents  per  share  for 
be  issued  in  1966  for  another  term  creased  use  of  credit  to  finance  supposed  to  be  closed  when  each  one  dollar  par  value  prefer 

of  fifteen  years.  Three  bids  were  a  process  of  stocking  up  on  the  i  tj,e  change  in  the  chairmanship  ence  share  received.” 

received  for  the  issue.  part  of  producers  and  con.suniers  !  plac^  early  this  year  after  Further  information  on  the 

- ^ -  !  alike.”  |  t^be  Federal  Reserve  had  aband-  amount  taxable  and  the  tax  credit 

CAP-DE-L.A-M.ADELEINE,  QUE.  “A  formidable  array  of  weap-  i  oned  support  of  treasury  pegs.  |  for  dividends  will  be  mailed  to  all 
A  syndicate  headed  by  A.  E.  ons",  bank  letter  states,  went  i  But  maybe  it  isn't.  .sliareholders  prior  to  the  date  on 

{  Ames  &  Co.  Ltd.  and  comprising  jnto  action  to  combat  the  new  in-  I’resident  Truman  s  economic  which  they  are  required  to  file 
!  the  Royal  Bank  of  Canada,  Daw-  flationary  threat.  To  a  much  !  half  year  economic  progress  re-  their  income  tax  returns  for  1951. 
son,  Hannaford  Ltd.  and  Casgrain  creator  degree  than  at  any  time  j  port  to  Congress  was  very  curious 

&  Co.  Ltd.  has  bought  an  issue  of  in  the  past  history  of  “managed  |  in  that  it  did  not  mention  the  Protective  devices  used  in  mod 
$402,000  of  20-year  serial  bonds  of  money”  in  Canada,  official  em-  I  Federal  Reserve  Bank  at  all.  But  ern  industry  have  been  developed 
the  City  of  Cap-de-la-Madeleine,  pbasis  was  placed  on  use  of  nieas-  j  a  remark  to  the  effect  that  a  through  experience  and  research 
Quebec.  Sale  w'as  effected  at  a  ures  of  a  monetary  nature.  These  i  general  tightening  of  credit  with  i  to  protect  employees  from  accident 
price  of  94.62  for  $67,000  of  de-  included  new  control.s  on  credit  '  resultant  iiigher  co.st  of  borrowed  .  and  injury.  The\  should  never  be 
bentures  at  3»-2%  1952-56  and  both  capital  and  con.sumer  '  money  all  round  did  not  meet  the  ignored  by  workers. 

.$o35,000  at  4%  19.)7-61.  and  net  spending,  increased  taxation  and  'need  of  the  present  situation,  is  j  — mm— — 

cost  of  the  loan  is  4.5i7^'f,’.  “deferred  depreciation  ”  '  interpreted  as  a  slap  against  the  | 

-  '  J  ,)  ■,  ^  Federal  Reserve  which  has  been  I,  ' 

I  There  is  no  doubt,”  it  goes  on  ....  r  a 

TOWN  OF  OAKVILLE  ggy,  nhat  the  various  mone-  ^  1 

A  sjmdicate  composed  of  Ander-  mea.sures  adopted  have  al- !  ,  I 


sar  after  Further  information  on  the 
d  aband-  |  amount  taxable  and  the  tax  credit 
TV  pegs.  '  for  dividends  will  be  mailed  to  all 
i  .sliareholders  prior  to  the  date  on 
economic  which  they  are  required  to  file 
j-ress  re-  their  income  tax  returns  for  1951. 

y  curious  -  — - 

ition  the  Protective  devices  used  in  mod 


TOWN  OF  OAKVILLE 


son  &  Company  Limited,  R.  A.  •  ,  .  restrictive  effee’t  ”  i  P'‘'^2lod  what  it  all  amounts 

Daly  Company  Limited  and  Equit-  .  ,  frr.m  thooo  r.  i  ^o.  But  it  would  appear  as  if  the 

able  Securities  of  Canada  Limited  ’  ..oniurcrp  i  4’'’®®*'^®*’*-  ■^'’®'®  ^^ill  siding  with 

have  recently  purchased  privately  ,  ‘  ,‘,  i  Mr.  Snydei-  who  believes  that 

from  the  town  of  Oakville,  Ont,  thp  hi^h  limlkutv  Tn- i 

fniip  i.s.sues  of  debentures  totallinir . '  ^  ‘  '  ernment  borrowing  without  neccs- 


of  debentures  totalling |  ^ 

-jo  ios<>  I  has  almost  dis- 

$150  000  4*^%  June  30  1952^^  Further,  “there 

1971 — for  public  school;  $130,0001,.*^'..  .  ,,  .. 

41,^  t.  ir  in-rn  p  I  limits  to  the  vvillmgnc.ss  ot 

4*/4%  December  15,  1951-1970 — fori  ,  ,  . 

...  .  ,  1  ducers  and  consumers  to 

public  school;  $100,000  4)2%  Dec-i  ,  ,  tu  •  <•  v 

^  ,  ’  -  ,  '  'up  stocks  on  the  basis  of  bo 

ember  15,  1951-1970 — for  arena;  i  '  r  t  • 

,,,4.4  T  44  „4-4  pd  monev,  for  it  is  apparent 
and  $50,000  4)2%  June  30,  19o2-  „  t  tr.4,. 


:  "  *  ‘  ernment  borrowing  without  neces- 

joyed  by  the  public  at  the  end  of  ,  g,g„ 

World  War  Two  has  almost  dis-  j  gcpto,.  of  the  money 

[appeared.  Further,  “there  arc  j  without  general  credit 

I  limits  to  the  willingne.ss  of  pro-  1  inflation 

1  ducers  and  consumers  to  build  I  indeed,  signs  that  the 

up  stocks  on  the  basis  of  borrow-  q-rensury  may  have  its  way  in 
ed  money,”  for  it  is  apparent  that  |  forcing  bond  prices  up.  ’They  have 


OSCAR  FOR  “BRONZE”  award  by  the  Financial  World  for - 

-  its  annual  report  for  1950,  thereby  p  q  ElcCtrlc  AoDlieS 

Canadian  Bronze  Co.  Ltd.,  has  qualifying  for  a  best  of  industry  — *  *-  .  .  p 

been  awarded  a  highest  merit  award  to  be  announced  in  October.  1  rOf  BOOSr  III  RatGS 


1971- for  addition  to  high ’school.  “P'-'"-'’  |  stiffened  lately.  And  short-term 

_ I  ^  one-way  street.  |  ipnjinjr  rates  have  been  slightly 

^  mt _ •  A _ !•__  1  Curtailment  of  Demands  reduced  by  some  N.Y.  banks.  Time 


While  it  is  not  suggested.  Re-  will  toll. 


Financing 

t 

Canadian  Industry 

The  increasingly  competitive  nature  of 
to-day’s  markets  often  requires  new  and 
improved  methods  of  industrial  production. 

A  modernization  program  may  demand 
more  funds  than  are  readily  available  from 
company  resources.  This  problem  may 
be  aggravated  by  the  need  for  increased 
working  capital  necessitated  by  higher 
costs  of  production  and  raw  materials. 

Executives  of  corporations  with  a  problem 
of  this  nature  are  invited  to  consult  with 
us  concerning  the  availability  of  additional 
capital. 

Inquiries  will  receive  careful  attention. 

The  Wood  Gundy  Corporation, 

- '  IJmited 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Qiicliec  lT>ndnn,  Kng. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


nil. 

,  Ko.O 

Ind. 

222.2 

Comb. 

I7r...-, 

nks. 

2ft.(i0 

Papers 

798.00 

V'oliime 

.■t87,0.’i0 

July  IK 

S.->.l 

224.1 

177  7 

20.31 

800.00 

:180,090 

July  .. 

.  K.I.O 

22.")..3 

178.,'. 

29.11 

807.18 

200.741 

July  'JO  .. 

.  k:».i 

220.3 

179.:i 

29.42 

811. .38 

282,071 

Julv  21  . . 

8ns!30 

.332.283 

.iiiJy  23 

,  8.').  2 

2r..7 

178.9 

29.r>1 

Julv  21  .. 

K.'»..3 

178.0 

29.f)9 

870. 41) 

:!94,812 

Week 

4-o.:i 

;-.3.4 

;  2.1 

unoil. 

4-77.80 

Ifl.ll  Ilitdi  . 

on.ii 

2.31.8 

isi.;( 

33.30 

870.40 

19.-.1  lx)W 

84.2 

192.'. 

l.'iO..") 

29.00 

047.11 

)RONTO  STOCK  EXCHANGE 

lud. 

Julv  17  .  :i24.!tit 

Gold 

78.4li 

li.M. 

ITT.4.'. 

w.o. 

101.9.'i 

VolumP 

1,200,000 

July  IK  .. 

. .  ;!27.07 

78.1  C, 

i7i.:i;i 

102.10 

l,098.0(Hi 

July  111  .. 

.321).  51) 

78.  Oi 

170.2(1 

103.00 

1,709,000 

Jul.V  '-'O  .. 

.327.4,3 

7K..3r. 

170.19 

101.4.'. 

2,:i21,0(MI 

Julv  2:1  .. 

.32K.2I 

70.!):) 

170.79 

I0T73 

2,202,(mV» 

.’I.’IO.SI 

8IM<» 

172.01 

10.’).  49 

2,143,000 

for 

\\'.-.k  , 

4"). 82 

1  ].!M 

;  l.P.( 

1  3..’,  4 
108.00 

lll.’il  Higli 

.3:{8.r)2 

UI.SI 

iui.:2 

llL'il  l.<)w 

2!M).ri;i 

71  14 

l(i.3.37 

vSI  21 

:w  VORK  STOCK  E.XCHANGK 

INIIIhSTRIAl.S 
nigh  Low  Closr 

Julv  1;  .  2.')4.1.S  2.'il.0.'.  2.'.;i.«!l 

Uit(h 

70.3l» 

KAIK.S 

l.ow 

7.'). 22 

(Most* 

7.'..98 

Julv  IS  .. 

2.'..3.18 

2.'>2.84 

2.'3.()T 

70..30 

7.'). 80 

70. 1 1 

July  19  .. 

2.-i4..-.r> 

2.'i2.2l 

2.'.3.7.'. 

70.30 

7;). 72 

7().20 

July  20 

2V>.  18 

2:)2.78 

2."i3.7.3 

/  /  .;).3 

4  0..>0 

7(1.83 

For  Boost  in  Rates  view  .say.s,  that  inflation  may  now  |  ¥  ¥  ¥ 

-  be  written  off,  long-range  infla-  |  No  similar  ti'end  ha.s  been  noted 

Vancouver.  —  Application  has  tionary  force.s  are  deeply  ground-  |  yet  in  this  country.  Bond  prices  . 

been  made  by  British  Columbia  cd  in  a  tendency  for  the  demand  1  are  firmer.  But  while  dealers  feel  ! 

Electric  Co.  to  the  B.C.  Public  for  capital,  in  this  expanding  }  that  the  government  list  may  have 

Utilities  Commission  for  a  15  per  economy,  to  outrun  the  nation’s  j  found  its  level,  they  still  eye  with 


crease  granted  in  March  would  not  j  j^g  ta.sk  in  combatting  sustained  |  tivity  of  some  companies’  sinking 
be  affected.  inflationary  influence,  perhaps  |  funds  are  held  to  be  distorting  the 

Howard  N.  Walters,  B.C.  Elec-  flaking  it  necessary  “to  abjure,  j  picture. 

trie  general  sales  manager,  points  ^  long  time  to  come,  the  de-  |  - -  - - 

out  that  the  federal  governments’  p,.esgion-born  philosophies  of  easy  Consumption  of  rubber  in  Caii- 
20  per  cent  defence  surcharge  tax  nionev”  during  May  was  substantially 

i.-j(!n,niio  I  would  take  $650,000  out  of  tlie  ‘  ...  ..ui ,1,.  ,  .  above  figure  for  same  month  last 

$850,000  additional  revenue  expect-  ."I^Ueris  to  c  urtail  civil- i  y®-  totalling  8.316  long  tons  as 


ed  from  the  March  rate  inci’ease. 

“The  factors  which  have  made 
this  aoulication  necessary,”  Mr. 


Consumption  of  rubber  in  Can¬ 
ada  during  May  was  substantially 
above  figure  for  same  month  last 
yeai-,  totalling  8.316  long  tons  as 


Covemment 

and 

Corporation 

Securities 

Enquiries  invited 


A.  E.  Ames  &  Co. 


Biuineu  Established  1889 


MONTREAL 

TORONT*  VINNIRia  VANIUUVM 
VICTORIA  NKWVRRK  LONBOKINW 


rcli  rate  inci’ease.  1  .  .  1  ■  ,1  .  ,  1,  I  compared  with  6,5.59. 

which  have  made  4”  j 

necessary  ’’  Mr  4*’®  «®ecls  ot  an  expanding  ,  — !u — lie-  . — ^ 

inclucie'  increased  pcoKiani.  But  tliere  is  a  ■ 

the  I’oiiio’inv  h’ls  i  problem  ot  timing  111-  _ 


Walters  said,  “inclucie  increased 
costs  over  wliich  tlie  coiiqiany  has 


caintrol  and  wliicli  did  not  e,xi,st  ccilved.  A  restrictive  iiioiietary 


.riil.v  1»I  . 

,r>iiv  2:1 

.Icily  21  . 

Gliangi'  for  W< 
llir.l  IliRh  .  . . . 
I!),')!  I/)W  . 


i  at  tlie  time  the  previous  rale  in-  roli®.V.  lilu.s  natural  corrective 
!  crease  was  .sought.''  forces,  temporarily  ruiiniiig  aliead 

_ _  _  _  :  of  tlie  defence  program,  could  be 

i  CluA,  'positively  deflationary,  with  Die 

Five  Municipalities  deflation  showing  up  unevenly  in 

Get  Provincial  Loans  '  unemployed  man  power  and  pro- 
Toronto.  —  Debentures  totalling  j  ductive  resources."  To  keep  the 
$2,367,628  were  purchased  from  |  brakes  on  as  heavily  as  required, 
five  Ontario  towns  and  townships  |  but  no  more,  “mav  well  challenge 


Five  Municipalities 
Get  Provincial  Loans 


utilities 

lacw  Close 


Total  Volume  London  S.E. 


,lul\  i;i  . 

.Inly  20  ,  . 

.loh  21  . 

.luP  2,1  . 

.Ilil>  21 

Chance  for  Week 

in.Sl  HiRh  . 

19ol  Low  . . 


by  the  Ontario  Municipal  Improve-  i  the  skill  and  foresiglit  of  official 
ment  Corp.,  a  provincial  govern-  |  monetary  management,”  in  the 
ment  company.  |  months  ahead. 

I  Purchases  authorized  today 

j  were;  Oakville.  $400,000;  River-  ,  ' 

!  side,  $9,528;  Scarboro.  $1,185,000;  '  used  by  the  municipalitie.s  for  the 
Stamford,  $602,000.  and  Tay,  $81,-  i  construction  of  water  systems  and 
000.  I  sewage  dispasal  plant.s.  Interest 

Proceeds  from  the  sale  will  be  '  rates  will  be  4.19  pw  rmiA. 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

Afe  COMPANY.  LIMITED 

355  St.  James  Street  West,  Montreal 

Telephone  HArbour  9221 
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Prairie  Farmer 
Looks  Sourly  On 
Short  Work  Week 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


New  Prospectus 
Resources  Fund 

Shows  Assets  at  EncJ  of 
March  of  $860,750  ancJ 
164,331  Sh.  Outstand¬ 
ing 

New  prospectus  filed  by  Re- 

l|  (Snfciallv  written  for  The  Financial  Timaa)  I ,  SOUrceS  Of  Canada  Investment 

Fund  Ltd.  show.s  conditio.n  of  fund 

While  the  check-off  is  in-i  The  argument  is  that  it  takes  j  as  at  March  31st,  1951,  Shares  out- 
"winnince  TliroueiTout  "  the  wrong  in  principle  so  |  something  out  of  controversy.  To  i  standing  at  that  date  totalled 

rural  West  there  continues  to  be  !  employers  have  accepted  itjbe  consistent  then,  the  unions  1 164,331,  which  compares  with  70,- 

evldence  of  the  growing  irritation 
over  the  demands  for  increased 
pay  and  shorter  hours  for  city 


Suspects  he  will  have  to 
Pay  the  Shot  for  City 
Worker  in  Higher  Prices 
for  what  he  Buys 

(Special  to  The  Financial  Times) 


Check-off  as  a  Prominent  Issue  in  Timmins  Strike 
Does  Not  Make  Much  Sense  —  With  Mine 
Operators  Strongly  Opposed,  Union  May 
Lose  by  Holding  Out  For  It 

By  T.  J.  CAMPBFXL 

(Specially  written  for  The  Financial  Timca) 


Defence  Contracts  Awarded 

A  list  of  Canadian  firms  which  were  given  new  defence  orders 
totalling  $10,000  or  more  in  the  period  June  16-30,  1951  released 
recently  by  the  Minister  of  Defence  Production  covers  defence 
orders  amounting  to  about  $60  million.  This  total  does  not  in¬ 
clude  orders  placed  with  firms  whose  total  defence  orders  in  the 
period  June  16-30  were  less  than  $10,000,  orders  deleted  for  security 
reasons,  orders  placed  by  the  Department  of  Defence  Production 
outside  Canada,  and  increases  in  orders  placed  earlier. 

The  list  of  contractors  whose  total  contracts  amounted  to 
$10,000  or  more  and  the  items  purchased  are  given  below.  A 
supplement  to  the  list  covers  orders  in  the  form  of  letters  of  intent 
issued  in  the  period  June  16-30  which  had  not  yet  been  replaced 
by  formal  contracts. 


Plant  Expansion 
For  Alaska  Pine 


Dissolving  P  u 

Modernization 

Undertaken 


CONTRACTOR  COMMODITY 

.XlxTi'iini  .Vein,  l.td..  M.iiilrral  —  Spares  for  diiiRhlrs  A 


should  welcome  compulsory  arbi- 1  000  shares  as  at  June  15th.  1950 


in  practice  that  it  seems  rather 
strange  that,  in  the  Timmins 
strike,  it  should  be  such  a  serious 
i-ssue. 

. . Those  who  have  accepted  the 

going  to  be  called  upon  to*'pay  the  |  check-off  (and  almost  as  manyj  |  31st  of  $850,019. 


workers.  The  man  on  the  land  is 
suspicious  that  ultimately  he  is 


Ariiir  (ilovr  Works  l.til.,  Moiitrral  —  (ilovrs 
Ahrani  A  Soper  (^o.,  I, til..  Oltiiwn  —  Eleetronirs  &  eleelrlcul  cqpt. 
S.  AiirIIii  Co.  l.td.,  KiiiRston,  Out.  l.uinber  and  fuel  .... 

....  I  Aiisro  of  Canada  l.td..  Toronto  —  I’hotoRraphtc  ruiiipnirnt 

tration  because  it  takes  every- :  and  total  as.sets  of  $860,750  were  |  Annonr  ciotiiiiiK  .-'lan'fR  l.td..  wimiipea  —  ciotiitna 
thing  out  of  controversj'  and  |  up  from  $360,000. 
i  leaves  it  to  an  arbitrator  to  settle.  I 


RttimaUd  Value 
llfp  lafta  I 


Investments,  carried  at  cost  of 
Finally,  what  has  the  price  of  j  $785,918  had  a  market  value  as  of 


liatioii  KIpftric  Ktd.,  Moiitrea!  -  Alrcrnft  parts  and  repair  .. 

lljinfl  Trail  laimher  AKeiiry,  CalKary  --  lAiiiiher  . . . 

lieatly  Pros.  I,td.,  I'rrgus.  Out.  Tallies  and  sninp  piiinp^  . 

Meauniont  Knlttinf(  Mills  l.td.,  (i)eii^ illiains,  Ont.  —  OlothltiR 

W .  <!.  Becker  Ktipt.  (x>.  Ltd.«  Toronto  Automotive  parts  . 

I  Blakeny  anci  Son  l.t<l..  Moncton,  N.It.  —  Fuel  .  . . 

shot.  I  employers  have  accepted  it  asj-A^'’en’s  both  sides  being  a  little  j  income  account  for  6  months  S.  I',  liowsrr  <x>.  l.td.,  Ottawa  —  Kowsrr  pninp  .V  filtrr  cnuipinriit 

Moreover,  as  the  harvest  season  |  have  not)  feel  that  if  they  I  March  31st  shows  total  in- i 

cannot  oe  so  important  to  |  Itradford  DyrlnR  Asaoc.  (C.an.i  l.td.,  Moiitrral- UyriiiK  of  lextilrs 

union;  they  did  without  it  last  |  ox?  in  HividonHa  nnd  0-190  l-o.  l.td..  ttttawa  -  Food  . 

_ _ _ _ _ _  to  ;  bond  interest.  Expenses ‘of  $3,860  j  iV.i.iwrl!' V.mr'f 

almost  100  per  cent  employment,  j  sides,  when  the  union  stewards  or  |  help  them  theirl„f,  ^^oomo  before  taxes  of!  J;:';:!;;  {rr"lU^ri,!a''\:td'.' 

the  prospects  are  that  the  urban  officials  do  it.  there  is  often  quite  niemoers  can  go  eisevxnere  jjg-oe  and  deduction  of  $223  for;  tannda  Pnrkn*  l.td.,  Mmitiral  —  Food  . . 

centres  will  not  be  the  source  of  I  a  bit  of  disturbance.  |  receive  more  pay.  !  inoom..  i.fr  ou  1  <:»imda  ^•al■krr.vl.t<l..  Toronto  -  Foo.1 


approaches,  a  shortage  of  man-  1  groing  to  bargain  with  the  union, 
power  looms  up  on  the  prairies,  j  it  doesn't  do  much  harm  to 
With  the  cities  and  towns  enjoying  i  collect  the  union  dues  for  it.  Be- 


much  help  this  year. 

With  the  railways  now  on  a  40- 
hour  week  and  arbitration  boards 


Risrhtlv  or  wronvlv  the  oner  ta.xes  left  all  earnings  for  |  Cainidair  l.td..  .Moiitrral  —  .AIrrraft  part,  &  Rronnd  liandliiiR  ri|iit. 

Those  who  oppose  the  check-off  eiigniij  or  wrongtj  me  oper  period  of  $15,503.  :  t  andn.  Aviation  lerlronir,  l.td.,  .Montrral— Elrrtronlc  riipt.  ropair* 

‘  ators  fear  the  check-off  so  the  1  .  .  Cainln.  Cur  A  Foninlry  (.0.  l.td..  —  Aircraft,  part. 

Investment  portfolio  shows  Candn .  . 


consider  that  the  employer  should 
not  keep  the  union  strong.  This 


union  had  better  swallow 


almost  invariably  concurring  in  is  the  argument  in  this  Timmins  P*'*‘^®  forget  the  check-off, 


the  shorter  hours  demands  of  in¬ 
dustrial  workers,  the  prairie  farm¬ 
er  foresees  the  outcome  of  it  all 
In  higher  prices  in  everything  he 
buys  M-ith  his  own  grain  almost 
wholly  unresponsive  to  the  current 
trend. 

At  this  writing  some  1,700  civic 
employees  in  Winnipeg  are  con¬ 
templating  strike  action,  owing  to 
the  city  council's  refusal  to  con¬ 
cur  in  an  arbitration  board's  award 
which  would  cost  the  ratepayers 
about  a  million  dollars  a  year. 
Among  other  concessions  it  pro¬ 
vides  for  a  40-hour  week. 


case.  But  the  check-off  doesn't  1 
make  the  union  strong.  Its  j 
strength  will  come  from  what  it  | 
can  do  for  its  members.  Much  of] 
its  power  is  derived  from  the  I 
strength  of  the  whole  union.  In  | 
this  case  the  Steelworkers  union ! 
is  a  very  powerful  one.  To  offset! 
this  power  the  mine  operators! 
should  collaborate  on  labour! 
matters:  and,  in  doing  so,  they! 
would  not  contravene  any  anti-  j 
combines  legislation. 

¥  *  ¥  I 


Donohue  Bros. 
Earnings  Hold 

Net  for  First  Half  of  '51 


tt7„'i77 

I7,C;tj 

10,012 
22,158 
1  At  .402 
27,05(1 
.18.21)0 
41,100 
:M)I,127 
18,125 
14>.4ai 
10,705 
148.:i77 

751.100 
I2,01*(t 
1 1.018 

318,0011 

47,175 

11,152 

02,110 

52,017 

110,051 

(kH.IOO 

.100,000 

201,478 

100.002 

50,850 

11,(M)8 

28.100 
47,178 
11.117 
11.880 


thrir  '  -a** » hvhai  o  n  u  w  »  t.aiHiii.  Kairbank vMorsf*  I1U.,  Ottawa  Dirsel  ^<>llrrator  plants,  rtc. 

I  $164,619  on  nearly  20  per  cent  of'  ‘  •  yu''*”'*-  7-  [Vtioleum  prodiui,  ..  . 

.  ^  Industries  l.td.,  Montiral  —  Faints  and  Chemicals  . 

;  inv'estea  assets  in  bonds,  including  .  Camln.  Kodak  Sales  I1d.»  Toronto  —  Photographic  equipment 
$117,344  of  Canada  24-4 'S  of  1968  i;'""*'''  V’’  ''.‘‘.x  hrratliiiiR  apparalu, 

^  ,  I  (.andn,  Marconi  Ko.  Ltd.,  Montreal  ^  Flectronlcs  e<iulpinent  . 

and  $o5,(00  of  Anglo-Canadian  ;  Landn.  National  Telegraphs.  Ottawa — Coiiinuinleatioii  facilities 

Oil  convertible  4's  of  1964.!;.''"'!"'  .  V;!*!''' 

,  .  !  (.andn.  Plywoods  Ltd.,  Montreal  —  Plywood  .  .  IO..uL» 

Among  common  stock  invest- :  ('andn.  Pratl  Whitnev  Aircraft  Lo.  Ltd.,  L()ngueuil-  .\irornft  spares  .  ll.Olt 

ments,  largest  is  in  Smelters,  with  ‘•.‘".V.'"-  VI'  ‘T'’"'’’  *  "’oiiiflcation  .. 

1.  ^ •  4  ■  (  hilliwack  (.oat  ^ards,  (.hllliwack,  H.t-.  •>“  burl  . . . 

400  snares  having  current  market  Lhipman.  Holton  Knitting  ('.o.,  Hamilton,  Ont.  Clothing  . 

!  value  of  ^55  550  Other  larcer  in*  >  slcr  Corp.  of  ('an.  Ltd.,  Windsor,  Ont. — Automotive  vehicles,  repairs 

' _ _ ^  ^  M  *  1  ha  Lie  D'Aiivents  Dominion,  Montreal  —  Haversacks  . . 

Llnydon  ('o.  Ltd.,  Winnipeg  —  Renovation  of  barracks  .  •  • 

LolwMirg  Flooring  A  Roofing  Lo.  Lobourg,  Ont.—  Hangar  roof  replacement 

Lodville  ('o.  Idd.,  Wipnipeg  —  Food  . 

(iolcmnn  Packing  Lo.  lid.,  l.ondmi,  Ont.  —  Food  . 

(Community  Loal  (^o.  lid.,  Dartmouth,  N.S.  ■ —  Fuel  ...  . 

Lons.  Alining  t!lc  Smelting  Lo.  of  Laiiada  Ltd.,  Montreal — I.4ca(l  Ingot 
s.  (dove  Lo.  Ltd.,  Montreal  -  (lloves  and  mitt 


vestments  are  1.000  shares  of  As- 
^1.  ,  -  I  r*  bestos  valued  at  $48,250;  1,300 

oligntly  below  rigu re  shares  of  Price  at  $39,000;  700 

for  1950  Period  'shares  of  International  Paper  at 

$37,450;  250  shares  of  Hollinger  at 


Donohue  Brothers  Ltd.  reports  S34.375;  and  4.000  E.  Sullivan  at !  J™ 


for  6  months  ended  June  30th,  S32.400 
It  may  be  a  little  more  difficult  1951,  consolidated  earnings  after 


,  .  „  ..  *  I  ^  union  by  another  all  charges,  including  depreciation.  Cool  Production  In 

A  sample  m  the  reaction  to  the  ^^at  is  more  preferred  by  the .  but  before  providing  for  income  i  U..I<  x  B  ^ 

more-pay-shorter  -  hours  program  jl  bad  the !  taxes,  of  $903,291.  Deduction  of  I  ^  Hflif  Off  6  P.C. 

In  the  rural  West  is  seen  in  the  ,  ig  j^u^b  of  a  $475,131  for  income  tax  provision!  ^  - 

following  editorial  from  the  v  ir-  ■  problem  because  under  some '  at  prevailing  rates  leaves  net  Production  of  coal  in  Canada 

den  Empire- Advance:  labour  codes  all  the  new  union  ^  earnings  for  half-yearly  period  of  ®  months  of  this  year  j  j;,';rot',‘_^«  A '’wn'!b,n,lI"ThV<\'f;;r<l,"  T  Fuel'"".'' 


Crane  I.lil.,  Edmonton,  .\Ita  —  PIninbiiiR  snpplie. 

Crane  l.td..  Toronto  —  I’lnmbitm  .npplie,  ..  . 

CummiiiK  *  Dobbie,  Brandon,  .Man.  —  Fuel  . 

S.  Cunnrd  A  Co.  l.td.,  Halifax  --  Fuel  . 

Heliavilland  .Aircraft  of  Can.,  Toronto — Aircraft  parts  A  repair 

Itominion  Coal.  Co.  l.td.,  Montreal  —  Fuel  . 

lloniinloti  Fabrics  I-td.,  nuiinvlllc,  Ont.  —  Towels  . 

Dominion  Rubber  Co.  l.td.,  .Montreal — Footwear,  water  hose  A  tires 

Dominion  Sanitary  Wiper  Co.  l.td.,  Montreal  -  -  Hans  . 

Dominion  Textile  Co.  l.td.,  Montreal — Towels  and  bleached  cloth 


•'How  would  you  like  to  work  j^^g  jg  gj^j^  ^  majority  $428,160,  equal  to  $2.85  a  share  on 
only  3o  hours  a  week  during  the  ^  employees.  j  common  stock,  which  compares 

summer  months  .  That  ^  is  just ;  Ontario,  where  many ;  with  net  for  first  half  of  1950,  on 

w  a  your  wee  -  i  ^fjg  mines  are,  all  the  new  same  basis,  of  $433,132,  equal  to 

if  vou  were  a  member  of  the  fed-;  o  j  •  *  A-r-  19  on  » 

eral  civil  service  working  in  Ot- !  "®®d  4o^c  52.89  a  share  on  stock. 

of  the  employees  and  have  each  |  Donohue  Bros.,  which  operates  a 
least  $1. : 


as  down  6  per  cent  from  the  cor-  1  i)outy  iciipt.  of  Can.  l.td.,  .Ajax,  Ont. — Dowty  aircraft  ci|pl.  repairs 

responding  period  of  1950,  while  !  w.  C.  Draper  A  Co.,  Windsor,  Ont.  —  Kitchen  equipment  . 

imnoi-tc!  M.O.-0  11  -na,.  I  'V-  Dunne  A  Co.,  Ottawa  —  I.amlnatlon  plastic  . 

mports  were  11  per  cent  higher.  |  ^o.  l.td.,  .saint  John.  N.n.  _  Fuel  . 

During  June,  output  declined  four  !  Eastern  Farm  Products  Co.,  Montreal  —  Foml  . 

ner  cent-  frnm  a  voor  earlier  bnf  i  T.  Eaton  Co.  l.td.,  Toronto  —  CIothliiR  A  kitchen  supplies  . 

per  cent  irom  a  jear  earner,  out  |  ^j^j^rials  international  Ltd.,  Ottawa — lectronic  equipment 

imports  rose  one  per  cent.  !  Empire  Brass  ManufactnrinK  Co.  l.td.,  Toronto^-  PliimbinR  supplies 

tawa.  To  us  it  seems  that  the  re-  cue  x^emonue  rsros.,  wnicn  operates  a  ■  According  to  preliminary  fig-  h:  "•  ’  T  . 

,  ....  nav  union  dues  of  at  least  $1. 1  newanrint  and  p-rnnndwocid  niiln  1.0  i^icnniinai  ,y  iij;  Export  Packers  l.td.,  Toronto  —  lood  . 

duction  in  hours  of  Ottawa  em-  ”  •  ev,--  H  /-.i  ?  ^  ^  ^  ures  from  Ottawa,  production  for  ■  Fatrey  .Vviation  Co.  of  Can.  l.td..  Eastern  PassaRP.  N.S.  —  AIrrraft  repair 

tilovees  to  this  ridiculously  low  '™®''®  "o^ld  then  be  a  xocC  mill  at  Clermont,  near  Quebec  :  je.  j.  c.  Field  A  Sons  l.td..  Tavistock.  Ont.  —  cioihinR  . 

pioyees  to  rnis  riaicuiousiy  should  not  be  difficult  Citv  reoorted  for  vear  1950  not  ^  half  of  this  year  amount-  Co-op.  pa.-kers  of  Ontario,  Barrie,  ont.  -  Food  . 

number  during  the  summer  is  un-  ,  ,  a  ^  ^  9.081,344  tons  as  compared  i  o.  'i.  Fraser  l.td.,  Montera'  —  Sw-tichboanis  . 

wise  in- view  of  the  fact  that  the  employees  ate  dissa- ,  earnings  of  $82o. 805.  equal  to  $5.51  ,  .j-h  ofiisnfij  in  tho  cimitae  no,.  KnittiiiR  Co.  l.td.,  Oait.  Ont.  —  cioihinR  . 

wse  in-view  or  me  lacr  mar  me  a  share  on  stock  This  renresent- ,  9.615.064  in  the  similar  per-  yoi^rsVads.  of  Can.  l.td..  Oshawa  -  Automotive  vehicles,  parts 

Canadian  government  has  been  wiui  me  r  UJ  ion  ^  <-  a  snare  on  SIOCK.  1  nis  represent- |  jggg  J^^^g  1310  000  '  Ccneral  steel  Wares  l.td  .  Toronto— Kitchen  equipment  A  supplies  . 

urging  Canadians  to  work  longer ;  collecting  from  them  >1.50  or^  ed  a  wide  improvement  over  1949  ;  ...g^g  p^duced  as  against  1  -  ’  '/r,"""'  . 

totn,  to  rtep  w  production  Vor  i  -'2-  «  "><>■’«■■  1  of  S555.768  equal  to  $3.71  ^ar  ,art“r.^irpor.a  j  rdo.trUd'  n.luV.  ; 

dofencoand  to  help  ,  .  ,  ,  ‘  M''=n7.d  t'o  SSK' ■ 

nation’s  spiralling  cost  of  living. ,  not  seem  much  out  or  5JoO  or.  Significant  is  fact  that  income  11,537,325  tons  from  10  432.508  in  i  Creenshieiiis,  HixIrsoti.  Haeine,  Monireal-Ct 

Odd  too  that  this  announcement  |  more  a  month,  when  the  new;  tax  provision  for  full  year  of  1950  '  1950,  and  in  the  month’  to '2,977,- !  1  Td  ''M'^nDeai  -'  . 

should  come  at  a  time  when  Can- ■  union  promises  pay  increases  of 'amounted  to  $525,805.  only  about  j  57,5  tons  from  2,934,59.5.  |  ilaiifax  Shipyards' l.td.,  Dartmouth,  N.s.‘—  DrydockinR 

adians  get  their  first  taste  of  the  !  several  dollars  a  week.  Therefore,  I  $50,000  in  exce.ss  of  figure  for  first  i  Production  in  Alberta  in  the  six  rJ'l*’  '  ,**’*‘',*'“  rr  . •, — .  'aM^vi 

new  income  tax  payroll  deductions  no  employer  need  fear  too  much  l-»ilf  of  current  year.  months  declined  to  3  530  973  tons !  Joiin  iienev  a  Sons  l.td.,  Ottawa  —  Fuel  .  lavaan  ! 

which  go  into  effect  the  first  of .  that  a  check-off  will  give  the: - '  from  3.976,401.  Nova  Scotia  to  3.-  {i‘i"|,T;iove""o ''I'td’V^^^ 

this  month.  It  is  logical  to  assume  j  union  too  great  security.  It  may!  In  replies  to  a  questionnaire, ,  383.385  tons  from  3.461,308,  Sas- '  HuRhes  Owens  Co.  Etd..  Ottawa Instruments  ami  repair  . 

that  if  Ottawa  civil  servants  can  [  discourage  raids  slightly,  which  j  24  countries  have  gone  on  record  katchewan  to  938,793  tons' from  !  o'i"'r7d''’oHaTa"-"’i*?t"r*o^  in";??!! 

do  their  work  during  the  summer  has  its  advantages.  It  certainly  as  favoring  the  adoption  of  an  964,314,  anfl  British  Columbia  to !  I'nperiaiie  Fuels  ’l.td..  Eondon,  Out.  —  Fuel  . i .  «7,07fl 

with  such  short  working  hours,  a  I  will  not  discourage  an  aggressive ;  International  Labour  Organization  921,491  tons  from  927,221.  New  }"rr“'!^"m^,'M"a\’hi?'en^  7t.t‘"  o"i'"wa"^tt"ntai ’’a’pu^ 
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l,5n„5.50 
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78,807 
15,510 
17,805 
.58,220 


11.703 

210,000 

451.280 

10.200 


reduction  could  be  made  in  the 
nearly  160,000  staff." 


union,  particularly  where  it  is .  Convention  providing  holidays  Brunswick's  output  rose  to  306,- !  E'eetric  c.o.  i.tii..  .Montreal  .Auiomoiive  parts  A  fleet.  eqi)i 
welcomed  by  the  employees,  to!  with  pay  for  agricultural  work-  226  tons  from  284.022.  but  in  th’e  !  John';;;'^  Bro'',"'’co?"idd.f ’Bramford  7i,^a"d'''‘r'h«V^^^ 

replace  the  other.  ers.  Yukon  fell  to  476  tons  from  1  798  ■  Kelvin,  Itottomlev  a  Baird  (Can.)  Etd..  Ottawa— Thermarlne  reeorders  10..3.)( 

On  principle  the  union  should  _ _ _ _ _  ’  ’  I  .':'''-  wT"r77r  “  . 

collect  its  own  dues.  Employers 


20,213 
40.808 
1.5.0.50 
12,251 
24,740 
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FINANXIAL— D.B.S.  S 

Rank  Debits  —  5  months  .  4 <, 11,7,779,000 


Lhartered  Ranks  —  April  30th 

Demaml  Deposits  . 

SnvinRs  Deposits  . 

Current  Loans  . 


DOMINION  FINANXE 

Total  Revenue  —  2  months  . 

Total  Expenditures  . 

5hirplus  ....  . 

BrSLN'ESS  CONDITIONS— D.B.S. 

General  eonomie  Sitaation— 

Index  of  Indaitrial  Prodaction— 

.\pril  .  1913-19  equal  100 

Production  and  General  Basinesa— 
Mineral  Production— 

(iold  —  4  months  .  Ounces 

(>)al  --  months  ....  Tons 
Asbestos  Prod’ri  —  4  nios.  7'ons 
Cement  Production,  4  nios.  libls. 

Manufacturinff  ProducUon  — 

.\uril  . 1't:L%19  f-quHl  HMl 

Flour  Pr(><J‘n — P)  iiios.  lai  RbU. 
xrUareTTes  Released,  pi  nios.  No. 
I.eather  Boots,  .Shoes,  4  mos.  Prs. 
.Np\s  sprint  Product..  mos.  Tons 
Steel  Ingot  Prod.,  4  mos.  f?h.  T. 
Pig  Iron  prod.,  4  mos.  Sh.  Tons 
Power  Production.  nios. 

.Auto  Sales  —  (i  months,  units 
Paint,  Varnish  Sales  —  4  months 
Crude  Oil,  3  months  —  Bbls.  . 
Refined  I*Hri)Ieum,  1  mos.  Rbis. 
Manulacturing  inventories  —  Ap»' 


This  whisky  is 
distilled  in  hund 
and  bottled  from 
the  highest  type 
select  grain,  aged 
in  oak  casks  in 
uniformly  heated 
warehouses. 

ASI-2 


!  feel  that  at  such  times  the  union 
I  can  account  for  its  doings.  How-, 

.  ever  the  proper  time  for  the  union  ^ 

;  to  report  is  in  the  union  hall| 

I  where  all  union  members  should ; 

I  attend  to  prevent  the  union  being  i 
j  run  undemocratically. 

*>(■>(■  I 

I  Some  people  argue  that  it  isj 
I  inconceivable  that  the  employer 
!  should  collect  union  dues,  a  part 
I  of  which  is  handed  to  the  C.C.F. 

.  Other  employers  shrug  their 
shoulders  and  say  what  differ-; 
ance  does  it  make;  the  contribu-j 
I  tions  to  the  C.C.F.  will  be  made 
I  anv-way,  and  it  is  up  the  union 
I  members  to  decide  where  their  i 
j  dues  go.  ^ 

I  When  you  come  to  think  of  it,  I 
I  many  employers  are  checking-off 
I  to  the  United  Electrical  workers; 

I  to  the  Mine,  Mill  &  Smelter  union 
I  and  to  other  communist  union.s 
I  where  the  union  dues  pay  the  sal¬ 
ary  of  communists  who,  along 
I  with  their  union  activities,  are 
;  engaged  in  Heaven  knows  what 
j  plots  against  Canada.  ; 

I  Although  the  C.C.F.  platform  in| 

Ontario  is  no  more  socialistic  than 
the  other  parties,  it  hardly  seems ; 
right  that  union  dues,  no  matter! 
how  collected,  should  be  paid  to 
any  one  party. 

The  Trades  and  Labour  Congress! 
and  the  unions  affiliated  with  it 
take  this  attitude;  considering  | 
that  it  i.s  not  well  to  be  tied  to , 
any  one  party,  when  they  must 
deal  wih  all  parties.  Of  course, 
unions  are  not  just  economic  ins¬ 
titutions;  they  are  sorial  and 
political.  To  a  lesser  extent  so 
also  are  corptorations  because 
their  wages  and  working  condi-; 
tions  have  a  large  social  effect 
on  their  community. 

Organizations  of  employers  such 
as  the  Chamber  of  Commerce  and  employment— D.B.S.-May  i.t 

the  Canadian  Manufacturers  As-‘  General  index  . 

sociation  are  political  too.  Not 
that  they  pay  contributions  to 
any  political  party  (although; 
f  some  of  their  members  as  indivi- ! 
duaLs  or  corporations  do)  but! 

these  business  organizations  must!  Cars  . . . 

make  representations  to  the  gov-  r^^jlway  earnings — 
ernments  or  Parliament  and  the. 
legislatures  concerning  matters ; 
which  affect  their  members  col-! 
lectively.  ! 

4^  ¥  ¥  I 

In  certain  rirovince-s  such  as  i 
Alberta,  Nova  Scotia  and  Saskat-! 
chewan  a  check-off  can  be  forced  | 
on  the  employer  if  the  union  and  | 
the  employees  perform  certain  j 
conditions.  Attempts  to  have 
.such  a  provision  in  the  Ontario; 
law  were  foiled  last  year.  With 
thi.s  Timmin.s  strike  they  will  be 
renewed.  Also  a  C.C.F.  bill  to  have 
a  eonipiil.sory  eheck-off  in  the 
federal  labour  code  was  defeated 
last  session.  i  d^Dcfirit. 


Canadian  Business  Index 


13,50 

S 


Ch.ange 


36,469,570,000  -i-  21.: 


Bldg.  Permits 

FOREIGN  TRADE  — 

'total  Exports  . . 

Total  Imports  . 

Iota)  'Trade  . 

Trade  Balance  . 

I'  V.  Balance  . 

t.B.  Balance 

DOMESTIC  TRADE— D.B.S. 

Sal 


1  month 


inionths 
4  months 
4  months 
4  months 
t  months 
4  months 


—  5  months 


lonths 
.5  months 
inotiths 


Department  51tore 
Betail  Sales  —  5 
Wholesale  Sales  ■ 

Farm  Income  — 

PRICES— D.B.S. 

Wholesale  Prices,  .'lay  ’.5.5-.59  equal  1  on 
Cost  of  Elving.  June  ’.35-39  equal  100 
Ind.  Com.  Stocks,  May  ■3.5-39  equal  100 
Ind.  Bond  A'lelds,  May  ’.55-39  equal  lOO 

GRAIN  STATISTICS— Buihela— D.B.S. 
Wheat  in  Store,  June  28th  (bush.)  .. 


2,78),nfll,00n 
4.588, 700,000 
2,895.008,000 


571, 315, .502 
29.5,891.798 
275,123,764 


1.4.50,499 
9.0812(4  4 
327.200 
5,403,183 


228.5 

3)1,120,000 
14.519,000.0101 
12,477.97.5 
2,748,08.5 
1,217,804 
821.907 
21,096.319,000 
21 1 ,5 10 
33.881.100 
8.290,3 12 
21.011.905 
101  8 
21.872,000 


1.119.800,000 

1,3.50.900,000 

2.1.50,700,000 

—  217,100,000 
.  231  X00,1100 

—  ii..';on.ooo 


.5(0,910,000 

3.801,310.000 


2,539,092,000 

4„5,5fl,90.5,ono 

2,233,937,000 


439,200,429 

211,891,713 

191,305,716 


1.457,2.58 

9.015,004 

2.52.219 

4,937,420 


199  2 
17,317,000 
13,870,000,0101 
1 1 .2.53,90;t 
2.  .59 1,5  71 
1,121,095 
715,221 
20,541.809,000 
150,382 
21,017,700 
0,31 1,019 
21,01 1.881 
131.5 
17,691,000 


800,700,000 

8X0.400.000 

1.717.100.000 

—  13.700,000 
00,900,000 

—  22,100,000 


.50X,3.51 .000 
3,30,5,000  non 


-4-  9.0 

0.7 
-r  28.3 


4-  30.0 
4-  20.8 
-r  41.8 


-4-  29.8 
-:-  9.4 


-4-  10  2 
-4-  4.5 

-4  109 


--  17.3 

—  28.9 

-4-  ’:  il  .3 

—  IC.'i 
20  0 

•t-  40.5 


-4-  29.2 

-  51.9 
-.-  40  0 
-4  1181  7 

-  280.0 
—  35.3 


TRANSPORTATION— D.B.S. 
Railway  Car  Loadinga 


Cars 


C.N.R.  —  May 

Gross  Hevenucs  .... 
(JlteraliiiR  Eixpenses 

Net  Revenues 
E'ive  mtjiiths; 
lirtjss  Bevenues  ... 
OperiitiiiR  lixpenses 


Net  Revenues 


C.P.R.  —  May 

Cross  Bevenues 
Operating  Expenses 


Fix 


Net  Bevenues 
Months  : 


Operating 


.221 
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Eanrentian  Shirt  Co.,  Montreal  —  Clothing 
.1.  W.  I.axvrence  iCait.)  l.td..  Dorval,  I’.O.  .Aircraft  repairs  ..  . 

.  i.eigh  Textiles  iCaii.i  Eld.,  Montreal  ■—  (artton  waste  . 

E.  I.eonartl  A  Sons  Etil.,  laitiilon.  Ont.  —  Shot  ..  . 

I.evy  ,\uto  Parts  Co.  Etd..  Toronto  -  Antomntlve  parts  . . 

MacCuBock  Building  Products  Etd.,  Htilifax  —  I.nmber 

I  M.at-Donald  Bros,  .\ircraft  Etd.,  Winnipog— .\ircriift  repair  anti  eqpt. 

i  Macken/if  A  'Ihayer  Ettl.,  Saskatoon.  Sask,  —  Fuel  . 

!  H.  B.  MacMillan  Sales  Ontario,  Islington,  Ont.  —  Eiimlier  . 

;  Maple  Eeaf  Dairy  I-td..  Halifax.  N.S.  --  Ftioil  . 

H.  B.  MacMillan  Sales  Manitoba,  Winnipeg  -  I.umber  ..  . 

Marshnil-Wells  Alberta  Co.  I.til.,  Ekimonton.  Alta— BuiltlliiR  siqiplies 

j  Marshalls  (W>.  Ettl.,  Toronto  —  Foial  . 

:  II.  B.  McDonald  Hardxvare,  Chatham,  N.B.  —  Fuel  . 

'  McKenele  Milk  Prixlucls  Etd.,  Halifax  —  E'ooti  ....  ..  . 

'icl-agan  E’urniture  Co.  (Cnn.1  l.td.,  Stratford,  (Int.  —  Furniture  .. 

Merchants  Cttal  Co.  Etd.,  Montreal  —  Fuel  . 

Mercury  Mills  Etd.,  Hamilton,  Ont.  --  Clothing  . 

;  Ktlgar  Milot  Inc..  .Montreal  —  Painting  . 

Parker  I).  Hitchell  l-ttl.,  .Saint  John,  N.B._  —  Fuel  . 

Monarch  Knitting  Co.  Etd.,  Toronto  —  Clothing  . 

:  Mongeau  A  Robert  Co.  l.td.,  Montreal  —  Fuel  . 

,  Monitor  Services  l.td..  Montreal  —  Diesel  generator  units  . 

Montreal  Suspenders  A  t'Dihrellas  I-td.,  .Montreal  —  Bells  . 

I  Mount  Bov.al  Manufacturing  Co.,  Montreal  —  Clothing  . 

I  Miissens  iCan.i  I-td..  Moiitrral  —  Diving  eqpt.,  Herman  Nelson  Heater 

I  Nabob  Foods  I-td.,  Vancouver  —  Food  . 

Natlic  Knitting  Mills,  Whitby.  Ont.  —  Clothing  . 

!  E.  O.  Nelly  A  Co.  I-ld..  Aylesford.  N.S.  —  I'liel  .  . 

;  North  .American  Telegraph  Co.,  Ottawa — Communication  facilities  .... 

'  Northern  Electric  Cti.  I-til..  Ottaxva— F,lectronlc  A  electrical  equipment 
I  Northwest  Indusliies  I, lit.,  Eilmontoii.  .'Iherla  —  Aircraft  repair.. 

1  A.  T.  OTa-ary  ’q  Co.  I-td..  Halifax  —  ITiel  . . 

;  O’l.eary  l.td.,  Ottawa  --  Hangar  apron  . .  ..  .  . 

j  Parts  (Hove  Co.  Eld..  Montreal  —  Cloves  . . 

!  Photostat  Corponition,  Toronto—  Photograplilc  supplies  . 

!  I’iercey  Supplies  l.td.,  Halifax  —  l.iimher  and  Iniiltling  supplies  .. 

;  Pleasant  View'  Dairy  l.td..  Pcmtiroke,  Ont.  —  Fooil  . 

Precision  Machine  A  Foiinilry  l.til.,  Calgary  —  Tool  repairs  . 

!  Prince  Hat  A  Cap  Mamifactiirlng  Co.,  Montreal  —  Caps  . 

i  i’rinripal  Cap  A  Sporlsxvear  Inc.,  .Montreal  --  Caps  . 

;  (JiiehtH-  Coal  A  Oil  l.til.,  Quebec  —  Coal  and  fuel  oil  . 

I  Qiiinte  Machine  A  Repair  Co..  Trenton,  Ont.  —  Tool  repairs  .  . . 

!  Balier  Clove  Manufacturing  Co.,  Wiiiiiint  g  —  Cloves  . 

I  Blv  A  I’owec  Engineering  Ctirp.  I.lil.,  .Montical  —  .'ircraft  itarls  .. 

;  Biclinionil  Hnsicry  l.lfl.,  I.tuiiloii,  Ont.  —  Clottiing  . 

I  .las  Bohertsoii  Co.  l.til..  Toronto  —  Plumbing  supplies  . 

;  Rogers  .Montreal  l.imitcil.  .Montreal  —  Furl  and  haulage  . •• 

I  Bolls  Bovee  Montreal  l.td.,  Dorval.  P  0.  —  Aircraft  engine  spares 

H.  Bosenlierg  A  Cn  ,  .Montreal  —  Clothing  . 

;  Bosseii  Enniher  A  Supply  Co..  Winnipeg  l.umlirr  . 

i  Botax  Canada  f.til..  Eorval,  P.Q.  —  Alreraft  iiarls  and  repair  . 

:  Boval  Metal  Man'f'g  Co.  I-ld..  Call.  Ont.- Furniture  and  lioxes  - 

M.'l'.  Scluirm.in  Cii.  l.td..  Siiminerside,  P  F-.I.  —  Barrack  repairs  .. 

Scotch  Anthracite  (kial  Cn.  Etd..  Montreal  —  I-iiel  . 

I  C,  .1.  Sharpe  A  Son,  Portage  la  Prairie,  Man.  —  l-'tiel  . 

.  Shell  (III  (  o.  of  Canada  l.td..  Toronto  —  Petroleum  prndurls  . 

I  Sliell  (lil  (.o.  of  Can.  l.td..  Vancouver  Petroleum  piodilcis 

Shiff  A  Co.  Incorporated.  .Montreal  Clothing  .  •*.. 

I  Sinclair  Mines  iCanailai  l  td..  Winnipeg  -  Fuel  . . 

I  Singer  Sewing  Machine  Co.  Monlreiil  —  Sewing  Machines  . 

H.  Smith.  Kingston.  Ont.  —  Painting  . 

'  Harrv  Sniith,  v  Belleville.  (Int,  —  I-'iiel  ..... 

Sorel'  liifliistries  I.trl..  Sorel.  P.Q.  —  Overhaul  of  orilnance  . 

South  Shore  Construction  Inc.,  Montreal  Parade  ground  repairs 
Slag  Shoe  Co.  I-ld  ,  Montreal  •  -  Footxsear 

Standard  Aero  Engine  I-ld.,  Winnipeg  —  Aircraft  eiigine  repairs 
Standarii  OB  Co.  of  B.C.  I-td.,  Vancouver  —  I’elroleiim  products 

Stauffer  Dohhie  I.ttl.,  Cralt.  Ont.  —  Towels  . 

Stnrgle  Propane  I-ld..  I.etlibridge.  Alta  —  Propane  gas  . 

Boy  Sxxail  l.td.,  Winnipeg  —  Fuel  . : . 

Swift  Canadian  Cn.  I-td.,  Toronto  —  Food  ...  . 

Taiiiiv  Merchandising.  Montreal  —  SignalliiiR  projeelor  eqpt.  He . 

Terrv  .Mach’v  tio.  Etd.,  Montreal  —  Power  generators,  saws  . 

Thoiiipsim  Proils.  Etd..  St.  Catharines,  Ont.— Parts  A  components  of  auto. 

Thomson  C,r»K'eries  I.trl,.  Toronto  --  Footl  . 

Tip  Top  Tailors  Ettl.,  Toronto  —  Clothing  . 

B.  F.  'iolsoii,  Beilfnrd,  N.S.  —  Fuel  . . 

Toronto  Jewellers  Srnpplv  Co.  Etd..  Toronto  —  Optical  instruments 
Towland  Conslmctlon  Co.  Etd.,  I-ondon.  Ont.— Hangar  apron  repairs 

C.  Turnbull  Co.  Etd.,  Call,  Ont.  —  Clothing  . 

Turnbull  levator  Co.  l.td..  Toronto  —  Development  of  weapixns  - 

l.'iiderwear  .Mills.  Montreal  —  Clothing  . .  ..  , . 

I'nltpd  Larp  Fasteripp  (xO.  of  Lan.  Ltd.,  Toronto  —  Padlocks  . ^ 

Valvolini*  Oil  Lo.  of  Lan.  Ltd.,  Toronto— Rust  prpvmtativr  rompound 
Victoria  r>.avinK  Lo.  Ltd.,  Victoria.  B.C.  —  Pavlnf?  or  roads  . 

F.  P.  Weaver  Loal  Lo.  Ltd  ,  Hamilton,  Ont.  Furl  . 

I  P.  Weaver  Loal  Lo.  Ltd.,  Montrral  -  P-U.  . . 

Wriss  (jlovr  ManiifartiirinK  (-o.  Rr^’d.,  Montreal  —  Mitts  •  . 

WestrrI  Products  Ltd..  SaskaUKni,  Sask.  *-  Hangar  r<M>f  rrplacement 

Willard  StoraKo  Rattrrv  Lo.,  Toronto  —  Batirrirs  •  -  - . 

Willys  Overland  of  Lan.  Ltd..  Toronto  Automotive  rqiipt.  and  spares  . . 

.1  W,  Windsor  L.o.  Lt<L,  .Montrral  --  Food  . .  • 

Wllsli  Ltd.,  .Montreal  ~  I’ood  .  - 

York  KnlllinK  Mills  Ltd.,  Ilaiiiillon,  Out.  —  LlothiUK 


U) 
Sfl.nOO 
LI. 71(7 
till.S.')! 
16,017 
16.161 
78.507 
22.4110 
12,982 
24,043  i 

19.811  : 
49,523  ; 
27.9.53  1 
42.350  i 
21,043  i 

23.. 5.50 
10,521 

785.250 

17.700 
15,795  : 

710,000  I 

42.700 
•22,1.52 
85,800  ■ 
20.214  ' 
92,988 
22,131  i 
95,0(10  I 

125,900  ! 
12,292  , 

1(HM(od  I 

292,010  I 
19.515  ! 
7I.0O0  I 
•2!t.0tl 
18,175  ! 
27.242  I 

27.181  I 
■20,007 
.52,910 

■  15,:i7.5  I 

51.281 
20,0(10 
247,725 
120.030 
•27,311 
r2,120 

.59,712 

l.'to.nno 

10,300 

I. 5,310 
22.000 

70.812 
80.987 

42.182 
■.*9.235 
81.5.59 
.57.n;i.'l 
3.5.910 
21 ,232 

19.901 
12.500 
47,77t  I 

1.50,.5,50  ; 

13.902  I 
1 '20. 1  ■2.5  ' 

■2,0a5,.50fl  ! 
It. ’209  ! 
05,088 
12,127 
118,2.52  : 
.58,231 

34.701 
1.30,080  I 

II, 413  i 
20,007  i 

13. . 529 
.38,310 
10,488 
.58,055 

442.200 

17JI00 

00,600 

12.022 

10,110 

tO.IVI 

i7,:io.5 

12.031 

.39.7'20 

3 1,2  to 

10,977 
■22.302  I 

10.. 599  I 
10,298 

380,100 


Big  1st  Quarter  Gain 
In  Thrift  Stores  Net 


Thrift  Slore.s  Ltd.  reporta  net 
earnings  for  the  first  three  4-week 
periods  of  the  current  fiscal  year 
that  began  April  1,  19.51.  of  $71.- 
7.50,  a  .sharp  improvement  over  the 
net  earnings  of  $4.3.776  for  the 
corresponding  period  of  last  year. 

On  the  ha  .sis  of  166.686  common 
shares  out.standing.  net  for  the  ,  16  per  cent  over  1950. 


latest  period,  which  represents  the 
first  period,  which  represents  the  j 
first  quarter  of  the  current  fiscal  j 
year,  was  equal  to  43  cents  a.s  com¬ 
pared  with  25  cents  per  share 
earned  in  the  corresponding  period 
of  last  year  on  the  basis  of  the 
capitalization  now  outstanding. 

Labor  income  in  Canada  in  the 
first  three  months  of  this  .vear 
xvas  $2,240,000,000  an  increase  of 


Vancouver.  —  W.  C.  Koemer, 
vice-president  and  managing  di¬ 
rector  of  Alaska  Pine  &  Cellulose 
Limited,  announces  a  $6,000,000 
modernization  program  for  the 
company’s  dissolving  sulphite  mill 
at  Port  Alice,  B.C. 

The  program  includes  a  whole 
log  barker  and  chipping  plant,  a 
new  modern  bleach  plant,  a  bleach¬ 
ed  pulp  screen  room,  a  high  pres¬ 
sure  225,000  lb.  per  hour  steam 
boiler,  and  major  changes  in  the 
mill  water  supply.  The  program 
now  under  way,  will  extend  over 
the  next  two  years  and  when  com¬ 
pleted  will  make  Port  Alice  one 
of  the  most  efficient  producers  of  ! 


high  quality  dissolving  cellulose 
on  the  Pacific  Coast. 

All  planning  and  engineering  is 
being  conducted  by  the  compan.v 
in  its  Vancouver  office  under  W. 
A.  Bain,  chief  engineer,  L.  C. 
Kelley,  general  superintendent,  and 
Les  Cleminson,  general  manager 
of  the  cellulose  division,  formerly 
of  Abitibi  Power  &  Paper  Com¬ 
pany,  Limited,  Toronto. 

In  making  the  announcement. 
Mr.  Koerner  emphasized  that  the 
program  was  aimed  primarily  at 
upgrading  quality  to  the  highest 
degree  combined  with  the  most  ef¬ 
ficient  use  of  basic  raw  materials, 
particularly  wood,  thus  achieving 
the  highest  dollar  return  from  the 
forests. 

NEW  BELDINOI  IJSTED 

Listed  on  Montreal  Stock  Ex¬ 
change  this  week  were  Belding- 
Corticelli  Ltd.,  new  subdivided 
shares,  74,950  common  and  86,530 
preferred  $10  par.  Old  common 
and  preferred  shares  were  remov¬ 
ed  from  the  list. 

Both  classes  of  stock  were  split 
10  for  I  May  14. 


THE 


WABASSO  COnON  COMPANY 


ANNUAL  REPORT 


DIRECTORS 

C.  R.  WHITEHEAD,  President 
NORMAN  J.  DAWES.  Vice-President 
HFGH  MACKAY  HON.  LUCIEN  MORAUD.  K.C. 

W.  TAYLOR-BAILEY  O.  B.  THORNTON,  O.B.E.,  W.  J.  WHITEHEAD 

Directors’  Report  to  the  Shareholders 

GENTLEMEN:— 

The  financial  position  of  the  Company  at  28th  April  1951, 
and  the  results  from  the  operations  for  the  year  ended  that  date 
are  shown  by  the  accompanying  Financiai  Statements. 

Profits  for  the  year  as  shown  in  the  Profit  and  Loss  Account 
amounted  to  $663,921.51  and  compare  with  profits  last  year  of 
$608,184.63.  *1 

On  the  1st  February  1951  the  remaining  $1,000,000.  of  the 
Company's  Series  "A”  4)4%  First  Mortgage  Bonds  matured  and 
were  paid  off  and  the  mortgage  securing  the  issue  was  discharged. 

In  order  to  finance  the  construction  and  purchase  of  addi¬ 
tional  manufacturing  facilities  arrangements  were  made  and 
completed  for  the  issue  and  private  sale  of  $2,000,000  of  3<i% 
Serial  Debentures  maturing  as  to  $200,000  in  each  of  the  next 
ten  years.  These  funds  will  also  assist  the  Company  in  maintain¬ 
ing  an  adequate  working  capital  position. 

Tho  Directors  ■wish  lo  express  their  appreciation  of  the 
lo>al  and  efficient  services  rendered  by  the  Company's  officers, 
staff  and  employees  during  the  year. 

Submitted  on  behalf  of  the  Board  of  Directors, 

(Signed!  C.  R.  WHITEHEAD, 

President. 

THREE  RIVERS,  QUE..  17th  MAY,  1951. 

BALANCE  SHEET 

As  at  28th  April,  1951 
ASSETS 

Current  Assets; — 

Cash  on  Hand  and  In  Banks  . f  15,121.45 

Government  of  Canada  and  Provinrlal  - 
Bonds  with  interest  accrued  —  less 
reserve  (Approximate  Market  Value 
$3,243,156.51)  S.123, 919.01 

Accounts  and  Bills  Receivable,  less  re¬ 
serves  .  1,596,520.99 

Inventories  as  determined  and  certified 
bv  the  Management  —  Raw  Cotton, 
partly  manufactured  and  manu¬ 
factured  stork,  at  cost  or  market  value 
whichever  was  the  lower,  less  re¬ 
serves.  Supplies  and  Chemicals  at 
average  cost  and  not  over  replacement 

value  .  2.796„579.56  $  1,532,141.01 

Property: — 

Real  Estate,  Buildings.  Plant,  Machinery, 

etc.,  at  cost,  less  amounts  written  off  $14,813,261.11 
I.ess;  Depreciation  and  Obsolescence 

provided  .  10.823,212.11  3,920,019.05 

Investments; —  — 

Wholly  Owned  Subsidiary  Companies 
(Estimated  realisable  value  as  of  this 

date  $1,279,095.68)  .  222.160.28 

Deterred  Charges: — 

Cnexpired  Insurance,  Prepaid  Taxes,  etc.  115,414.18 

$11,859,735.10 


LIABILITIES 

Current  Liabilities; — 

Accounts  and  Bills  Payable  .  $  897,704.17 

Bank  Loans  —  secured  .  758,000.00 

Operating  Expenses  and  Arcrued  Wages  .  769,011.84 

Provision  for  Municipal  and  Other  Taxes  619,066.5.5 

Debentures  Interest  Arcrued  .  11,315.07 

3!4'w  Debentures  due  1st  March  1952  ..  200,000.00  $  3,255,097.63 

Deferred  Liabilities; — 

For  Machlntry  and  Equipment  Purchases  101,419.1*2 

Debentures: — 

Authorised . .  0  5,000,000.00 

Issued: — 

.Series  “A”  3(4%  Serial  Debenture*  . .  $  2,000,000.00 
Less:  Debentures  maturing  1st  March 

1952  .  200,000.00 

Balance  due  $200,000.00  annually  1st  —  • 

March  1953  to  1961  Inclusive  .  1,800,000.00 

Provision  for  Research,  Plant  Improvements 

and  Contingencies  .  1,000,000.00 

Provision  for  Increased  Cost  of  Replacing  _ 

Fixed  Assets  .  1,162,281.25 

Capital  Stock: — 

Authorized: — 

525,000  shares  of  No  Par  Value 
Issued; — 

349.515  share*  fully  paid  .  2,000,000.00 

Vndistributed  Income  —  Reinvested  In  the 

Business.  Balance  as  at  28tJi  April  1951  2,450.996.60 

'  $11,859,735.10 

NOTE:  Capital  ExcMndlture  commitments 
amount  to  approximately  $1,900,000. 

MONTREAL,  16th  MAY  1951. 

Signed  on  behalf  of  the  Board: 

(Signed)  C.  R.  WHITEREAD,  Director 
NOR.MAN  J.  DAWES,  Director 
Verified  as  per  our  report  of  this  date. 

(Signed)  RIDDELL,  STEAD,  GRAHAM  &  HUTCHISON, 
Chartered  Accountants, 

Auditors. 

PROFIT  AND  LOSS  ACCOUNT 

For  the  Year  Ended  28th  April,  1951 

Net  Profit  for  the  year  ended  28th  April  1951 

before  providing  for  the  undernoted  items  $2,428,280.81 

Revenue  from  Investments  .  69,395.46 

82,497, 67UI 

Depreciation  on  Property  and  Plant  .  1698.682.3 

Bond  and  Debenture  Interest  .  45,465.75 

Directors’  Fees  .  6,160.00 

Legal  Fees  .  9,368.99 

Executive  Salaries  .  48,748.81 

Expenses  of  Debenture  Issue  less  premium  ...  15,328.8.5 

Provision  for  Government  Taxes  .  790,000.00 

Provision  for  Increased  cost  of  replacing 

Fixed  Assets  .  220,000.00  1.833.754.76 

Balance  of  Profit  for  (he  Year  Transferred  lo- —  - 

llndistrlbiited  Income  . . .  $  663,921.91 

UNDISTRIBUTED  INCOME  — 
REINVESTED  IN  THE  BUSINESS 

As  at  28th  April,  1951 

Balance  at  credit  29lh  April  ]95«  .  $I,667,411.ST 

Add:— 

General  Reserve  .  500,000.00 

Balance  of  Profit  for  tho  year  ended 

28th  April  1951  .  663.92I.Sl 

$2.831,333J8 

Deduct: — 

Adjustment*  affecting  prior  years  .  •  30.821.78 

Dividends  paid  .  349.515.00  380.336.78 

$2.450, 996.60 


I 


IVabasso  Cotton  | 
Earnings  Higher 

On  Operating  Profit  20 
p.c.  Greater,  Net  Up  at 
Equivalent  of  $1.89 

Annual  report  of  The  Wabasso 
Cotton  Co.  Ltd.  for  fiscal  year  end¬ 
ed  April  28th.,  1951.  .shows  an  in¬ 
crease  of  nearly  $100,000,  or  about 
20  per  cent  in  operating-  profit  over 
previous  year’s  figure  and,  de¬ 
spite  increased  provision  for  in¬ 
come  tax  and  greater  depreciation 
allowance.  net  earnings  were 
moderately  higher  at  $663,921. 
equal  to  $1.89  a  .share  on  stock,  as 
compared  with  $608,181,  equal  to 
$1.74  a  sharf. 

Operating  profit  for  year  under 
review  amounted  to  $2,428,280  as 
compared  with  $2,034,859  for  pre¬ 
ceding  year  while  revenue  from 
Investments  amounted  to  $69,395 
as  against  $62,606.  Depreciation 
allowance  at  $698,682  was  $141,725 
higher  than  in  19.50,  and  provision 
for  income  taxes  of  $790,000  was 
$210,000  higher  than  for  year  be-  j 
fore. 

Dividend  payments  at  $349,51.5 1 
Were  the  same  as  the  previou.s  i 
year,  leaving  a  balance  of  $311,406 
to  be  added  to  surplus  as  against , 
$258,669  the  previous  year.  This 
addition,  after  adjustment  for , 
prior  years,  brought  total  surplus  i 
up  from  $1,667,411  to  $1,950,996.  j 

On  February  1st,  1951,  the  re-  j 
maining  $1,000,000  of  the  com-  ■ 
pany's  series  “A”  4>i9f  Ist  mort- ’ 
gage  bonds  matured  and  were  paid  j 
off,  and  the  mortgage  securing  j 
the  issue  was  discharged.  How-  j 
ever,  in  order  to  finance  the  con-  | 
struction  and  purchase  of  addi-  j 
tional  manufacturing  facilities,  ar-  j 
rangements  were  made  and  com¬ 
pleted  for  the  issue  and  private ! 
sale  of  $2,000,000  of  312%  serial  ! 
debentures,  maturing  as  to  $200,- ! 
000  in  each  of  the  next  ten  years. ' 
These  funds  will  also  assist  the  i 
company  in  maintaining  an  ade¬ 
quate  working  capital  position. 

Undistributed  income,  re-invest¬ 
ed  in  the  business,  which  repre¬ 
sents  general  reserve  and  surplus, 
is  shown  in  the  balance  sheet  as 
standing  at  $2,450,996  as  at  the 
end  of  the  fiscal  year.  This  com¬ 
pares  with  a  balance  of  $2,167,411 
the  year  previous. 

Report-  New  Project 
Celonese  Corporation 

Vancouver.  —  According  to  re-  i 
ports  here,  Castlegar,  300  air  miles 
east  of  Vancouver,  will  be  the  site 
of  a  $75,000,000  pulp  and  paper 
development  by  Celane.se  Corp.  of 
America. 

Truck  Logger,  magazine  for  the 
British  Columbia  lumber  industry, 
states  that  2,000  men  will  be  em¬ 
ployed  in  mills  and  woods  of  the 
operation,  to  be  completed  in  three 
years. 

Forests  Minister  E.  T.  Kenney 
said  recently  a  $75,000,000  pulp 
and  paper  dev’elopment  was  in  the 
making  for  the  Arrow  Lakes  re¬ 
gion  of  interior  B.C.  He  declined 
to  elaborate  and  there  was  no  com¬ 
ment  from  Celanese  Corp.  Castle¬ 
gar  is  at  the  foot  of  the  lakes. 

Company,  report  in  Truck  Log¬ 
ger  indicates,  now  is  completing 
details  of  an  application  to  the  B.C. 
government  for  a  forest  manage¬ 
ment  license  covering  1,000,000 
acres  of  timberland  along  the  Ar¬ 
row  Lakes  and  the  Columbia  River. 

Columbia  Cellulose,  a  subsidiary 
of  Celanese,  recently  opened  a 
$27,000,000  pulp  mill  near  Prince 
Rupert,  B.C.  Celanese  will  build 
a  $35,000,000  plant  near  Edmonton 
to  use  products  of  the  Prince  Ru¬ 
pert  mill.  ' 


Happening  h 
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World's  Most  Modern  Steel  Plant  in  South 
Wales  a  Dream  Come  True  —  Project  of 
Much  Maligned  and  Dispossessed  Privately 
Owned  Steel  Industry  —  Lancashire  Fears 
Revival  of  Japanese  Competition 
By  ALFRED  W.  GINGELL, 

London  correspondent  of  The  Financial  Times 


Dums  \.0.  Jdies  At  Toronto  Exhibition 

First  Half  Up  I  For  the  first  time  on  recoi 


niM  ndii  uu  For  the  first  time  on  record  the 

_  j  2V2  million  people  who  visit  the  70- 

...  _  J  D  i  r»  I  i  Canadian  National  Ex- 

Volume  bteady  But  Dol- ;  hibUion  in  Toronto  will  this  year — 
lar  Value  Slightly  Higher  '  August  24th  to  September  8th — 

_  ExDOrts  Meaare  !  opportunity  of  seeing  a 

CXpOfTS  IVieagre  |  compo.site  national  di.splay  of 

^  ,  .  ,  ,  ,  ,1  British  wool  cloth  organised  by  the 

Consolidated  dollar  sale.s  of  ,  National  Wool  Textile  Export' Cor- 
Burns  and  Co.,  Ltd.,  meat  packers,  representative  of  the 

for  the  first  six  months  of  1951, 


Mutual  Accumulating  Fund 
Net  Assets  Show  Good  Gains 
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Ui  Wide  June  Gain  In 

Foreign  Vehicle  Entries 


By  ALFRED  \V.  GINGELL,  'are  up  .slightly  from  the  Torres- 

London  correspondent  of  The  Financial  Times  j  ponding  1950  period,  according  to  |  exhibit  Will  be  so  spectacu- 

-■  la  statement  released  by  R,»  J.  Din-  ^  4.- 

•  1  T*v  41  it  4U..  I  dramatic  that  the  Can- 

London,  — -  (By  Air  Mail)  —  A  i  plant  is  the  product  of  a  "(Jead  j  adian  Fair  Authorities,  impressed 

dream  has  come  true.  Last  week  '  hand”  is  too  grotesque  for  words,  company  are  up  .slightly,  although  corporation's  exhibits  at 

of  ’VTor.crom  in  Woloo  1  M  sales  volumc  IS  at  about  the  same  ~  ,.  .  . 


at  Margam  in  South  Wales,  on  a  :  '■o'^me  i.s  ai  aooui  me  same  Canadian  Inten 

site  which  only  four  years  ago  was  I  Talk  in  business  circles  now  year.  Practically  all  j  Fairs,  have  given 

t  a  waste  of  sand  and  marsh,  the  ;  mainly  centres  on  the  coming  pay-  domestic,  very  little  middle  of  t 

1  most  modern  and  most  fully  inte-  '  ments  cri.sis.  In  the  first  six  export  market.  British  Government  Buildinc 


I  grated  steel  plant  in  the  world  was  ,  months  of  this  year  we  paid  £554,-  .  . . c*.,.. 

'  inaugurated.  !  000.000  more  for  what  we  imported  I  S^am  of  expansion  and  moderniza-  |  lofty  rotunda, 

i  The  site  of  the  nlant  covers  an  i  received  for  our  exports.  |  Edmonton  plant  is  pro-  j  enabled  the  corpora- 

‘  arJa  :f?50  fer^s  w^rb^fid^gs  H  “  is  obvious  that  the  drain  can-  Tbt  tTme  S  1 

i  to  three-quarters  of  a  mile  long.  1  not  continue  indefinitely.  ■  ,[>-  c-P>®ted  a^t  the  t.me^of  j  B.Arch.,  A.R.I.E.A  M^S.I.A..  and 


Ann  Ann  .British  Government  Building  in 
The  company  s  $1,000,000  pro-  .  u-,-  i  j  j 

.  ^  .  .  .  the  Exhibition  Park  and  under- 


to  three-quarters  of  a  mile  ,ong.  1  continue  indefinitely.  depreciation  regulations  I 

It  is  planned  to  make  steel  in  one  !  question  i.s  being  asked:  latest  budget.  display  designer,  Alec  Heath,  M.S. 

continuous  process  from  the  ar- ,  “'t'hat  i.s  the  government  going  to  i  Vancouver  an  $800  000  ex-  to  design  unusual  displays  on 

rival  of  the  ore  at  Port  Talbot  to  :  do’’ ?  My  gue.ss  is  that  we  in  .  gigg  modernization  pro-  hiph  cone.s.  On  these  will  be 

the  emergence  of  hot  steel  strip  ;  Britain  are  in  for  a  further  round  1,  „e,rl.g  completion  .nd  I 

from  the  rolling  mill  five  miles  :  of  belt  tightening.  But  I  would  jggj,  yg^,.  company  completed  wool  cloths,  the  products  of  43 
away  along  the  coast.  Over  100  i  cynically  add  that,  if  we  are  to  g  5500,000  program  at  its  Kit-  biggest  wool  textile  export- 

miles  of  railway  line  cover  the  site.  |  have  an  Autumn  election,  any  def-  g^ener  plant.  The  company  has  no  Canada  and  comprising 

_ _  _  _ iinite  deci.sion  will  be  deferred.  f„rthnr  for  tipw  canitai  px-  lightweight,  tropicals,  gabardines. 


I  Bv  wav  of  blast  furnace  open  i  decision  will  be  deferred.  farther  plans  for  new  capital  ex-  li&htweight.  tropicals,  gabardines. 
‘  hearth  soakine-  -  nits  and  rolling  I  ^  expecting  that  the  wicked  penditure  at  the  moment,  Mr.  cloths,  tweeds,  l^^^rtans,  over- 

mills  the  p^oefsss^eaS  movef  !  overseas’  .supppliers  will  be  blamed  Winning  states.  tings,  together  with  blankets, 

‘forward  to  the  finished 'product.  I  ^or  charging  us  more  for  our  raw  in  19.50,  combined  sales  of  the  I  ^ugs  and  imitation  fur 

The  plant  has  been  operatin"  in  a  ,  o''®!®'''®'®-  ®ot  T  do  not  expect,  company  and  all  subsidiaries  es- I  ^  vies.  ese  will  not  be  shown 
^  ine  plant  nas  Deen  operaiinB  m  a  tahlished  an  all-time  record  of  ®®  individual  exhibits  but  as  a 

I  small  way  for  some  time  and  in- i  "  ^  n^na,  mat  any  men  laoiisned  an  an  lime  record  01  national  Hisninv  of  ma 

dications  are  that  unprecedented  i  t'®"  "'ill  be  made  of  the  rise  in  $141,263,388,  compared  with  5137  collective^  national  display  of  ma- 
aicauons  are  mat  ''"P'^®®®®®®'-®"  i-j„g  nnmmoditips  '  fios  for  1040  tenals  chosen  according  to  their 

;  economies  will  be  achieved;  while  ;  f”®®  ot  sterling  aiea  commod  ties  ,  693,812  foi  1949.  ,  committee  to 

'  it  ic  n%-r.nn«nri  that  in  nrantinp  made  our  dollac  rcscrves  look  —  -  mem  oy  an  expert  committee  to 

it  is  expected  that,  in  practice,  |  j,n,ui,y  „„  *_  .u-  iggt  I  ^  ..  t  m.  t.  a.  conform  to  an  overall  plan  of  the 

!  the  rated  output  of  1,500,000  tons  ;  "  uJ  t^Lw  the  i  ^melters  Lets  Contracts  corporation  s  architect  Ld  display 

j  a  year  will  be  exceeded.  '  >  '’..'IP  Ria  ExDansion  Proaram  I  desifirner. 


Big  Expansion  Program 

Vancouver.  —  Announcement  is 


I  _  .»  4.  fr^  '  taken  has  been  that  our  then  CApunsiwll  riw^ram 

I  Twenty-five  miles  away  at  Tro.s-  ,  j,^p,.oyed  pg.sition  was  largely  the  Vancouver.  —  Announcement  ii 
j  tre,  Llanelly,  a  subsidiary  cold-  ^e.sult  of  planning  made  here  bv  Consolidated  Minin  j 

i  reduction  mill  is  under  construe-  „„„  &  Smelting 'Co.  of  Canada,  Ltd. 

I  tion.  When  completed  it  will  be  ^  "tL,  °  f  of  the  award  of  a  number  of  con 

ithe  largest  and  most  modern  five-  tracts  in  connection  with  $63,000, 

stand  tinplate  mill  in  the  world  •®‘'®  J”""  n^fr  ^Inhfn^l  i!  0°®  expansion  program  of  com 

!  with  an  output  said  to  be  in  the  '^®’  solution  to  our  problems  is  pgj,y 


.  I  collective  national  display  of  ma-  j 
terials  chosen  according  to  their  ’ 
merit  by  an  expert  committee  to  i 
conform  to  an  overall  plan  of  the  I 
I  corporation's  architect  and  display 
I  designer.  | 

is  I  The  whole  exhibit  will  be  vital-  i 


made  here  by  Consolidated  Mining  ised  by  displays  of  ancient  and  I 
&  Smelting  Co.  of  Canada,  Ltd.,  modern  processing,  which  are  not 
I  of  the  award  of  a  number  of  con-  only  of  inherent  interest  in  tliem- 
tracts  in  connection  with  $63,000,-  .selves,  but  are  designed  to  illus- 
000  expansion  program  of  com-  trate  the  double  theme  that  British 
panv.  wool  textiles  are  the  best  in  the 


000  expansion  program  of  com- 


Mutual  Accumulating  Fund  has 
grown  substantially  during  the 
past  twelve  months.  The  report 
for  the  year  ended  June  30th  1951, 
just  released  shows  that  total  net 
I  assets  have  grown  from  $194,117 
I  $513,001  in  the  period  under  re- 
I  view. 

j  Automatic  dividend  reinvest- 
!  ment  Is  a  feature  of  this  common 
ownership  trust. 

I  M.A.F.  was  initiated  December 
j  30,  1949,  by  Vancouver  principals, 

'  to  provide  investors  with  a  medium 
I  for  building  their  capital  through 
'  the  growth  potential  of  a  diversi- 
;  fled  ownership  in  50  Canadian  in¬ 
dustrial  stocks.  All  dividend  in- 
j  come  is  put  back  to  work  monthly 
!  as  received  through  purchase  of 
I  additional  shares  in  the  same  list 
,  of  companies.  Benefits  accrue  by 
i  way  of  appreciation  in  value  of 
;  M.A.F.  shares  rather  than  through 
[  cash  dividends. 

In  the  12  months  ended  June  30, 
1951,  net  assets  per  share  increas¬ 
ed  from  $9.74  to  $12.01,  a  gain  of 
23.3%.  Of  this  per  share  gain,  ! 
$1.65  or  16.9%  was  attributable  to 
market  appreciation  in  invest-  j 
ments  and  62.3c  or  6.4%  accrued 
from  dividends. 

The  rate  of  dividend  accumflla- 
tion  based  on  the  12  months’  aver¬ 
age  daily  net  a.sset  value  was 
5.45%  net  after  deducting  0.44 Cn 
(5c  per  share)  for  operating  ex-  | 
penses. 

Reflecting  moderately  the  moods  j 
of  the  stock  market  during  the  1 
"Korean  war”  period,  the  public  j 
offering  price  of  M.A.F.  shares  j 
ranged  from  a  low  of  $10.15  in  j 
July  1950,  to  a  high  of  $13.86  in  | 


April  1951,  and  closed  on  June  29 
this  year  at  $13.03,  an  increase  for 
the  year  of  23.3%. 

As  M.A.F.  is  not  a  company, 
the  net  income  received  is  taxable 
only  In  the  hands  of  the  investor 
according  to  his  individual  bene¬ 
ficial  participation.  M.A.F.  in- 
j  come  qualifies  for  the  special  10% 

'  tax  credit  under  the  Canadian  tax- 
I  a  tion  act.  The  Toronto  General  1 
Trusts  Corporation  is  trustee  and  | 
the  manager  is  Mutual  Fund.^  , 
Management  Corp.  Ltd,  I 

As  a  comparison  I'or  .M.A.F.'s  ^ 
performance  it  i.s  of  interest  that  ■ 
the  Dow-Jones  index  of  30  Indu.s- 
trial  stock.s  on  June  30,  1950.  stood 
at  209.11  and  on  June  30th.  this 
year,  closed  at  212.64  for  a  gain  | 
of  an  even  16', t.  M.A.F.  scored  al- ' 
most  1 G  better  with  a  gain  of  | 
16.9G.  j 

Over  the  same  period  the  aver-  ; 
age  yield  on  the  Dow-Jones  ( les.s  | 
compensating  0.44%  equal  allow-  | 
ance  for  operating  cxpen.ses)  was  , 
5.97'''r.  This  works  out  to  ’2  of 


I  Ottawa.  —  Foreign  vehicles  en¬ 
tering  Canada  on  traveller’s  ve¬ 
hicle  permits  showed  a  gain  of  28 
per  cent  to  a  new  high  of  292,264 
during  June,  compared  with  237,- 
867  in  the  corresponding  month  of 
last  year. 

I  Dominion  Bureau  of  Statistics 
i  reports  that  entries  for  the  first 
I  six  months  of  1951  increased  13 
per  cent  to  669,414  from  592,467 
in  the  corresponding  period  of 
1950.  Increased  entries  were  re¬ 
corded  in  all  areas  except  Nova 
Scotia  and  New  Brunswick. 

The  six-months  totals,  with  fig¬ 
ures  for  the  corresponding  period 
last  year  in  brackets,  follow: — 

Ontario  390.525  (344,144);  Que¬ 
bec  111.078  (106,4.30):  British  Col¬ 
umbia  90,891  (74.719);  New  Bruns¬ 
wick  44,894  (48,047):  Manitoba 

11,770  (.5.260);  Saskatchewan  5,- 
898  (4,721);  Yukon  Territory  633 
(293);  Newfoundland  282  (88); 

Nova  Scotia  249  (254). 

Production  of  maple  products 
this  year  was  23  per  cent  lighter 
than  in  1950. 


region  of  500,000  tons  a  year.  It  j  ®®®y  j®  I’®''-  ®®t  it  is  being  said  Northern  Construction  Co.,  and  world,  because  they  incorporate  | 
is  expected  to  be  in  production  by  "®'’®  t®at  ine  pruning  ot  &®yern-  j  stewart  Ltd.,  will  do  all  centuries  of  craftsmanship  and  I 

,  -  /.  mpnt  PvnpyinitiirA  in  triA  pivil  •fiAlfl’  .  * 


the  autumn  and  by  the  spring  of  ment  expenditure  in  the  civil  field;  g^cavation  work  and  construct  a 
next  year  should  be  producing  to  ®  taxation  consistent  power  plant  for  the  $30,- 

nonanift,  "->1^  buriicn  of  rearmament;  „„„„„„  .  •  . 

and  a  freer  hand  to  manufacture;  ^  , 

¥  Hi  ip  „  ^  ^  t  ,  J  F.  A.  Tucker,  Ltd.,  of  Montreal, 


excavation  work  and  construct  a  modern  inventive  machinery  skill,  j 


Anofher  Addition  To 


^  ^  J  t  u  r .  iLiuKCif  Vi.  jviunii  aai,  ■%  mi  _•  mi  ^ 

n,,.-  exporter  would  go  some  way  awarded  the  contract  to  RogCrS  PlOStlCS  Plant 

This  vast  enterprise,  despite ,  to  alleviating  the  situation.  na.s  Been  awarded  tne  contract  to  -a  _ 


alleviating 

many  difficulties  over  the  .supply  I  ¥  ¥  ¥  ’  omeiiers  „,„nn=  rr-nnoHm  t  imU 

of  material-?  and  labour  liT?  cone  t  ,?  <•  *v,  t  u-  t  I  Bluebell  Mine  and  is  already  work-  Rogers  Plastics  (Canada)  Limit- 

of  materials  and  labour,  ha.s  gone  |  Leader.s  of  the  Lancashire  cot- 1 .  87-mile  line  from  South  ®d  has  just  completed  a  second 

forward  ahead  of  schedule  and  it  ton  industry  continue  to  be  con- l'"”  miie  line  irom  *outn  nioni  of  t?o,.rrinr. 

is  honed  that  when  the  whole  mausiry  continue  to  DC  c®®  siocan  to  Kimberley.  This  contract  addition  to  its  plant  at  Rawdon, 

D Ut  L  i^full  ^roduc^^^^^^^  the  possibilities  of  i  a  60,000-volt  branch  line  Q®®-  Company  .started  in  June 

plant  is  in  full  production,  the  ,  ,.enewed  competition  from  Japan.  L  Kootenav  Bav  to  the  mine  "’'th  a  new  building  of  6,000 

inotor  car  industry  s  ®hor  ®g®  ®' ,  News  received  here  that  Japane.se  I  ^Xtfnce  of square  feet;  increased  to  12,000 

sheet  steel  will  be  at  an  end.  Thus  t  cxnorters  have  received  cancella-  i  mues. 

new  Diant  brings  to  the  Welsh  steel  I  ^  /  have  received  cancella  |  ^jarwell  Construction  Co.  Ltd.,  square  feet  in  November,  and  has 

and  t^nn  ate  fndus  ?v  ^he  press  I  I  Vancouver  will  construct  a  num-  now  added  a  third  section  bringing 

and  tinplate  industry  the  pre.s.s  ,  pegt  market.s  in  Pakistan  and  In-  ^  huildines  at  the  Bluebell  its  total  to  18,000  square  feet.  It 

button  mass  production  meth'vi.s  !  an,,pc.ia  j,  nrnmntinp-  the  niiestinn  ■  nuiiuings  ai.  ine  tsiueneii  'i  d  „  . 

of  America  the  p-reat  presses  roll- i  .  ^  u  T  ’^he  main  unit  will  be  the  >s  affiliated  with  the  Rogers 

or  America,  tne  great  piesse.s  roil-  as  (q  are  about  to  wit-  rnn  ,.nnnnr,f  pinstie  Gom  of  West  Warren  I 


build  the  power  line  to  Smelters’ 
Bluebell  Mine  and  is  already  work- 


Rogers  Plastics  (Canada)  Limit- 


square  feet;  increased  to  12,000 j 
square  feet  in  November,  and  has 
now  added  a  third  section  bringing 


iOO-ton  concentrator. 


.  f  .  I  11  .1  ...VV-LSIH  PlasUc  CoFp.  of  West  IVarren,  I 

mg  tons  of  steel  with  the  .same  ;  ngsg  a  return  to  the  "rice  bowl”  -  - - - _____  Mass.,  and  .specializes  in  producing  I 

ease  that  the  housewife  rolls  ;  tgptjgg  jn^gr-war  years.  '  an  traditional  Britush  markets,  plastic  hou.sewares  _  domestic! 

pastr55  j  pjgggfit  Japanese  visitors  to  this  I^°hff  lines  of  unemployed  and  jtgms  in  a  wide  v’ariety;  containers 

Chancellor  of  the  Exchequer  country  have  appalled  their  hosl.s  amokele.s.s  factory  chimneys  in  for  food  processing  industries  and 
Gait.'Lell.  at  the  opening  cere- 1  jjy  nieij.  attitude*  to  international  Lancashire  and  elsewhere  were  rgtailers,  and  also  premium 


mony,  rightly  paid  tribute  to  the  trade.  They  appeared  to  think  ‘'^®  ®®®®"^-  .  lines.  | 

United  States  for  her  generous  that  the  Colombo  Plan  and  Mr.  Make  no  mistake,  if  once  more  Through  arrangements  with  the! 
contribution  in  dollars  and  equip-  Truman’s  “Point  Four”  program  Britain  has  to  meet  that  sort  of  |  concern,  new  items  will 

ment,  without  which  the  plant  vvere  designed  to  provide  Japan  ohipefifion  those  distressing  i  t,g  released  simultaneously  in  Can- 
could  never  hav'e  been  completed,  yrjth  markets  for  cheap  exports  ®®®hes  will  he  repealed.  i  ada  and  the  United  State.s. 

He  made  no  mention,  however  of  only  of  textile.^,  but  of  other  !  'r'’®  headed  spinners  of  ■  Through  established  sales  agents, 

the  fact  that  the  whole  project  ]ight  industrial  producLs.  |  Lancashire  do  not  .share  '  cii.stribution  of  the.se  housevvare.s 


was  planned  by  that  much  ma-  The  President  of  the  Board  of  i  ^®'’*^'®V'®  '’®P®®  that  Japan  will  i  j,gg  ajreadv  been  obtained  across  ' 
ligned  private  enterprise  which  Trade,  .Sir  Hartley  Shaweross.  re-  recognise  that  "it  is  m  her  own  |  Dominion.  i 

has  been  ousted  from  the  conduct  ggntly  artdres.sed  cotton  manufac-  ihterests  not  to  engage  in  unfair  i  present  plant  has  five  large  , 

of  its  own  industry.  He  also  omit-  turers  in  Manchester  on  the  sub-  I  trading  methods.  They  are  saying  jgjggfjgg  moulding  machines  in 
ted  to  mention  that  the  £60,000,-  jgg(.  possible  Japanese  competi-  Ihat,  if  this  i.s  all  tlie  protection  |  (,pg,.ation-  and  with  this  large- 
000  required  to  finance  the  scheme  He  told  them  that  Britain  i  t'’®"  ®'’®  S®*®"  to  get.  they  may  as  ,  gg  gg^  ’equipment  and  adequate 

w*as  found  by  the  priv'ate  investor,  j  secured  conce.ssions  in  the  |  "'®''  ®h®^  up  shop  right  away,  company  main- 

The  fruit  has  ripened  to  be  gath- |  gg^iing  peace  treaty  that  would  |  Lahcashire,  it  is  emphasized,  {gjos  complete  stocks  and  can. 

ered  in  by  the  government  spon- ,  g  "masure  of  protection”  to  "®t  f®»r  "ormal  competition,  for  I  immediate  shipment  of  alii 

sored  British  Iron  and  Steel  Cor- |  Lancashire  from  unfair  trading  j '’®*  ^P^®^®®!®  ®*^f  IJ’®  P®®^  ^®  ^P®  i  regular  lines.  With  these  facili- 


Sfand.  Radio  Business 
Ahead  of  Last  Year 

Business  of  the  operating  com¬ 
pany,  Radio  Station  CFRB  in  the 
current  year  has  been  very  good 
and  ahead  of  last  year,  Harry 
Sedgwick  stated  at  the  annual 
meeting  of  Standard  Radio  Lim¬ 
ited.  Mr.  Sedgwick,  vice-president 
and  treasurer,  'in  the  absence  of 
W.  E.  Phillips,  acted  as  chairman 
of  the  meeting.  Earnings  are  be¬ 
ing  maint/iined  at  a  most  satis¬ 
factory  level  and  working  capital 
and  surplus  position  has  been  fur¬ 
ther  improved. 

Regarding  television,  Mr.  Sedg¬ 
wick  stated  that  directors  have 
continued  their  efforts  to  obtain  a 
television  station  license  for  the 
Toronto  area  and  that,  while  the 
Royal  Commission  report  on  Arts, 
Letters  and  Sciences  has  been 
made  public,  it  is  not  possible  at 
this  time  to  know  how  the  report 
will  affect  the  licensing  of  tele¬ 
vision  stations. 

Annual  ice  cream  consumption 
in  England  has  been  1.4  gallons 
per  per.son,  but  sales  are  on  the 
increase.  Canadians  consume  al¬ 
most  two  gallon.^  per  person. 


UDeri 


CORONA  DE  LUXE 
PETIT  CORONA 
LILIES,  QUEENS 
OR  PANETELA 


OF  Lords 


poration.  methods.  The  manufacturers,  j  world  We  must  it  is  said,  secure  ^  Rogers  is  able  to  maintain 

To  refresh  my  memory  I  once  how'ev'er,  W'ere  not  unduly  impre.ss-  j  l*"®®^  Japan  absolute  cast  iron  as- 
again  read  the  socialist  pamphlet  ed  by  these  assurances.  surances  that  there  will  be  no  re- 

‘‘British  Steel  at  Britain’s  Ser-  I  am  not  surpri.sed.  Lancashire !  I®*"®  L®  P®®  P®e-1939  method  of 
vice”,  published  in  1948.  There  and  many  other  part.s  of  Britain  selling  goods. 

I  read  with  interest  that  the  in- 1  have  hitter  memories  of  what  |  .¥  ¥  ¥ 

dustry  required  to  be  "emancipated  1  Japanese  competition  meant  before  !  Forty  years  ago,  which  my  elder 
from  the  dead  hand  of  sectional  the  war.  Svv^eated  labour,  low  j  contemporaries  never  cease  to  tell 


high  quality  of  product  with  lower  | 
prices.  I 


Sweated  labour,  low  i  contemporaries  never  cease  to  tell 


interests  and  the  power  of  the  vv*ages  and  rulhtlcss  dumping  gave 
financiers’’.  This  was  too  much  j  Japan  a  commanding  position  in 
for  me.  For  to  suggest  that  this  'what  had  previously  been  regarded 


^  ^  !  Great  Slave  Lake,  Northwest 

„  ,  ,  .  ,  ,  .  !  Territories  contains  one  of  the  1 

Forty  years  ago,  which  my  elder  ^  ,  j  ■  w  u-  1 

greatest  inland  commercial  fishing 
es  never  ce^se  to  tell  ,  ,g^  j,  . 

e  my  time  the  nation  :  ^,3  miles  in  extent  and 

demanded  from  its  1  continent,  was 

s  ronges  ac  ion  ®n  •  opened  to  commercial  fishing  in  | 
■>nly  of  its  nationals,  1,0,-  ! 


Acckleiit  and  Sickness  Insurance 
now  offered  by 

NEW  YORK  LIFE  INSURANCE  COMPANY 


Anew  and  liberal  program  of  Accident  and  Sickness  insur¬ 
ance  policies,  including  Hospitalization  and  Medical  Ex¬ 
pense  benefits,  is  now  offered  by  New  York  Life.  This  107-year- 
old  company  is  one  of  the  largest  mutual  life  insurance  com¬ 
panies  in  the  world.  Its  new  Accident  and  Sickness  policies  stress . 
liberal  benefits  and  broad  coverages  at  the  lowest  possible 
cost.  They  offer  cash  income  during  disability  and  provide  funds 
to  pay  doctor  and  hospital  bills.  Ask  a  New  York  Life  Agent  to 
tell  you  about  them.  New  York  Life  Insurance  Company, 
Canadian  Division  Headquarters,  320  Bay  Street,  Toronto, 
Ontario. 


NOW  MORE  THAN  EVER... 


g  j  me  was  before  my  time,  the  nation  i 
;  would  have  demanded  from  its  i 
I  I  leader.s  the  strongest  action  for  j 
j  defence  not  only  of  its  nationals,  j 
'  ;  but  of  its  property  wherever  it  was  I 
I  .situated.  Shades  of  Sir  Edward  j 
I  Grey!  j 

I  Not  once,  but  many  times  has  | 

I  Mr.  Herbert  Morrison  promised  I 
I  protection  for  our  property  in  ! 
j  Persia.  There  i.s  much  talk  of  I 
keeping  our  heads  and  refraining 
I  from  .sabre  rattling.  What  is  the 
result?  In  Persia  we  are  being 
dispossessed  of  our  great  oil  in¬ 
dustry  built  up  by  the  sweat  of 
our  pioneers  and  the  enterprise  of 
the  Anglo-Iranian  Oil  Co.  ! 

Your  correspondent  i.s  becoming  i 
increasingly  concerned  at  the  ’ 

'  .steady  decline  in  prestige  of  his 
country.  Even  the  mightly  Egyp-  ' 

,  (Tan  Navy  lias  descended  on  a  '  r 
British  ship,  humiliating  it.s  crew  ■  ■■ 

I  and  looting  it.s  property.*  There  '  i 
i.s  a  great  need  in  this  country  for 
I  a  revival  of  national  pride  which 
I  the  Socialists  have  let  go  largely 
by  default.  The  pitiful  spectacle  : 

'  of  Great  Britain  being  kicked 
I  around  by  any  country  that  thinks  I 
'  fit  to  do  so  must  be  stopped.  | 

<  The  conservatives  appear  to  he  | 
shy  of  coming  out  with  a  definite  ' 
policy.  I.s  it  because  they  arc  | 
afraid  of  damaging  their  electoral  | 
prospects?  There  is  no  doubt  i 
that  the  majority  of  Conservative  ! 
back-benchers  are  in  favour  of  | 
strong  action;  and  it  Ls  not  im¬ 
possible  that,  before  long.  Mr. 
Clnirchill  may  indict  the  govern¬ 
ment  in  .stronger  terms  than  he  i 
ha.s  done  before.  No  iloubt  he  will 
he  lalielled  as  a  war-monger,  hut 
I  this  is  hound  to  tiMpjien  whatever 
I  lie  says.  i 

Perhaps  Mr.  Averell  Harrimaii 
may  he  able  to  persuade  the  y*er- 
sians  to  he  guoil  boys  -  -  for  a 
time  -  -  on  promise  of  furtlier 
economic  aid  but,  to  the  writer, 
nothing  short  of  a  landing  at  ^ 
Abadan  and  the  occupation  of  the 
refinery  will  meet  the  ea.se.  To 
those  who  say  that  this  would 
I  bring  the  Russians  into  North 
Persia  and  start  a  third  wnrlfl 
war,  I  would  sax’  we  shall  only  get 
war  when  Stalin  is  ready  for'  it, 
and  not  before. 


YOU  GET  MORE  FOR  YOUR  TELEPHONE  DOLLAR 


via  the 

SCENIC  ST.LAWRENCE 


FIRST  CLASS  AND  EXCELLENT  TOURIST 
ACCOMMODATION  STILL  AVAILABLE 

Enjoy  the  luxury  of  a  6  or  7  day 
Canadian  Pacific  White  Empress 
voyage  to  Europe  and  the  Festival 
of  Britain  . . .  spacious  staterooms 
and  lounges  .  .  .  superb  sports, 
entertainment  facilities  .  .  .  ex¬ 
cellent  meals  and  traditional 
(.'anadian  Pacific  service.  | 

Weekly  sailings  from  Montreol  ond  Quebec 

EMPRESS  OF  SCOTLAND  j 
EMPRESS  OF  CANADA 
EMPRESS  OF  FRANCE 

FIril  Clast;  $242  up  according  to  ship  I 
ond  taoton;  Tourist  $160  up.  | 

Aiiutonce  with  possporti  onef  futt  information  \ 
from  your  Travtl  Agtnt  or 

ANY  CANADIAN  PACIFIC  OFFICE  ' 


Abbreviating  certain  words  in  our  telephone 
directories  can  often  reduce  a  listing  from  two  lines 
to  one.  Thus  not  only  makes  the  directory  thinner 
and  easier  to  read,  but  also  less  costly  to  produce. 

In  one  of  our  bigger  directories,  for  instance, 
taking  out  just  one  line  saves  enough  paper  to 
print  1,310  pages  or  IJ-2  directories! 

This  careful  attention  to  little  things  is  typical 
of  how  all  departments  work  to  keep  costs  down. 
It’s  one  of  the  reasons  why  your  telephone  is  one 
of  today’s  best  buys. 

COMPARE  THESE  PRICE  INCREASES  DURING  THE  PASTHN  YEARS 


A  now  tfool  wire,  ko  atrong  that  onir 

half  as  manf  poles  are  noedad  to  aupport 
it.  eitnnds  sparing  hetwreo  poles  to  400 
fret  nr  more.  This  aaving  ia  important  M 
conatruction  coats  continue  to  go  up. 


Long  DUtonco  oporafort  now  dlol 

many  out-of-towa  caila  juat  as  easily  of 
people  dial  local  aumhers.  Thie  not  only 
means  fester,  more  convenient  serriee  (m 
you,  hut  raeaus  our  operating  dollars 
go  further. 


COST  OP 
LIVING* 
UP  64% 


1  Bureov  of  Sfotiifici 


TELEPHONE 
SERVICE** 
UP  21% 


'h/ominion  ourvov  ♦♦Avsrog#  mcrsoi#  In  coil  of  lervioa 

in  Ih.  t,rr,lor,  w.  l.rv.  >276' 

Telephone  $ervice  it  one  of  today’t  best  buyt 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


Voica  frtquancy  omplififrs  bavebeca 

i»|tir<*/rd  iu  sire  until  today  amplifiers 
that  would  iiatr  lilted  a  whole  Luildiog 
tioH  ran  be  put  In  a  ninglr  rtwm.  Kesults 
iiiiporiuiit  savings  in  building  coats. 


Telephone  tervice  it  one  of  today 't  bett  buyt 


The  H 


finanaai  nmes 


other  household  needs  —  a  situation,  incidentally, 
which  was  aggravated  to  no  little  extent  by  the 
increase  in  the  sales  tax  that  was  imposed  in  the 
same  budget. 

Ottawa's  anti-inflation  efforts  mav  not  have  i 


KS I  AUi  iSHtii  1912  same  budget. 

PobhshFci  r»«r.T  '  •■"I".'  »'  P,? a  Ottawa's  anti-inflation  efforts  mav  not  have 

MontrFil  bv  Ihr  l  iniinricl  Timfs  I’ublUhinc  Co,  l.td. 

Serretary.  John  11.  Aulhnritrd  «•  Second  CU»  been  entirely  successful,  as  claimed  in  some  direc- 

Mnii,  Poet  Office  Hcponmcnt.  _ tions,  in  checking  excess  spending  in  the  country. 

E.  c.  ERIL  .  Preeident  A  Mon.-Editor  It  has  been,  however,  eminently  successful  in  curb- 

W.  i  vsoN  .  Vico  Preeident  expenditures  of  a  considerable  element 

A.  R.  W.  YOUNG  . .  ^  among  the  people;  to  such  an  extent  that  the 

SUBSCRIPTION  PRICE:  In  Canada  and  Iho  United  Kins-  memory  may  last  long  enough  to  affect  the  gov- 
dom.  I&.ro.  Elnewlirrp.  S6.00  iCanadian  fonds).  i  t.  at.  a  «  t  ai 

.  a.  i  I* -dj  an  .11  AHP  emmcnts  chances  in  the  next  general  election. 

ADVERTISING  Rate  tarda  on  application  at  all  oar 

offices  or  froni  any  rcaponwhle  Adrertisinv  Asency*  - - - 

Sell  Conado  to  Canadians 

TORONTO  OFFICE:  I9«7  Royal  Bank  Bld»..  *  K'ns  Slre»t  , 

East;  Telephone.  WA.  ss6«;  w.  L.  Campbell,  Ontario  Reports  that  Ottawa  IS  preparuig  to  send  a 
Representative.  "super-salesman’’  to  ^^’ashingtQn  for  the  purpose 

LONDON.  ENti.:  95  Bishop««ale.  E.C.  2.  Davies  A  ta.,  ^  ,u  tt  cs  ..  c  .u  I  i 

Repreventativev  of  interesting  the  U.S.  defence  authorities  in  buv- 


Are  TTie  “Four  Pointers”  Choking 
On  Iran  Oil? 


SCRAP  BOOK 


A  MYSTERY  TOY 

A  Danish  engineer's  simple  and 
ingenious  toy  for  children  has  be¬ 
come  a  mystery  for  kings  and 
statesmen.  "What”  they  ask 
—  "makes  the  tippe-top  turn 
over?” 


find  the  mathematical  solution  to 
the  pu7.7.1e  of  tlie  tippe-top.  He 
does  not  yet  know  if  it  is  possible 
but  if  he  .succeeds  he  has  promised 
to  send  a  report  to  Mr.  Churchill. 
—  News  from  Copenhagen. 

USEFUL  SWITCHBOARD 


ing  the  expenditures  of  a  considerable  element  By  E.  C.  ERTL  “  “PPe-top  turn  Drawing  guests  from  many 

amonc-  the  neonle-  to  such  an  axtent  that  the  '  countries,  a  swanky  Swiss  hostel- 

’  re  .  4V,  W'hile  everybodj’  talks  about  the  The  "Point  Pour”  followers  f  politics  where  chicanery  could  tippe-top  is  a  spherical  top  ry  has  an  unusual  system  which 

memory  may  as  ong  enoug  o  a  ec  e  gov-  ^  intransieeance  i  therefore,  instead  of  revising  their  1  triumph  regardless  of  the  econo-  about  the  size  of  a  small  apple  enables  the  switchboard  attendant 

ernment  s  chances  in  the  next  general  election.  people  and  the  weepiness  of  i  include  some  stringent  |  mic  status  of  the  peaple.  ^ith  a  strong  stem.  It  is  set  spin-  to  reply  to  a  guest's  calls  in  his 

■  ^  ^  means  of  control  and  supervision,  j  or  are  we  going  to  put  the  eco-  ning  with  a  snap  of  the  fingers  own  language  in  nearly  all  cases. 

Sell  Canada  to  Canadians  prem  er,  nobody  seems  to  I  actually  think  in  terms  of  paying  j  nomic  backwardness  of  Iran  into  and  begins  to  rotate  with  the  stem  When  the  room  is  assigned,  a  i 

realise  that  Iran  must  have  a  tre- 1  for  the  privilege  of  being  kiteked  |  (be  same  class  with  the  high  de-  pointing  vertically  into  the  air.  transparent  coloured  cover  iden- 
Reports  that  Ottawa  is  preparing  to  send  a  mendous  bearing  on  "Point  Four",  '  out,  i  gree  of  economic  organization  and  Then  comes  the  mystery.  The  os-  tifying  the  language  is  slipped 

"super-salesman"  to  Washington  for  the  purpose  Truman's  gimmick  to  make  *  ¥  well  -  being  that  characterised  dilations  change  so  that  the  stem  over  the  room’s  telephone  number 

of  interesting  the  U.S.  defence  authorities  in  buy-  the  world  safe  for  a  third  term.  What  Anglo  -  Iranian  did  of  '  (;ibechoslovakia  even  after  the  of  the  top  describes  larger  and  on  the  switchboard.  When  the 
mg  more  from  Cajiada  reached  a  point  this  week  -point  Four''  is  the  oroeram  ™*"‘**‘  start  a  i  second  war?  larger  circles  until,  with  a  little  signal  light  flashes,  the  attendant 

where  the  name  of  the  probable  choice  for  the  for  the  development  of  economic  i  /“"im  ^  The, western  world  has  been  sub-  jerk,  the  top  turns  upside  down  knows  by  the  colour  which  lan- 

post  was  freely  mentioned  in  the  daily  press.  standards  throughout  the  world.  nodes  thrmmli  kL  I propaganda,  from  high  I  and  continues  to  rotate  balancing  guage  to  use.  -  The  Blue  Bell. 

If.  as  and ‘when  Uie  "super-salesman"  is  ap-  particularly  in  Asian  countries.  It  |  San  tnd  5vC  Mr  San^^^^^  which  |  on  its  stem.  - 

pointed  and  starts  in  on  his  duties,  he  will  have  is  a  very  flexible  program.  When- ;  had  never  1 completely  robbed  it  of.  When  Mr.  Winston  Churchill  ,  Security  transactions  between 

^  .  .  ever  somebodv  comnlains  that  ’  .  ^  .  v.  »  I  its  common  sense.  The  strength  visited  Copenhagen  last  year  he  '  Canada  and  other  countries  during 

to  really  live  up  to  the  tag  which  has  been  placed  ^  country  somewhere  with  i  political  ®cene.  u  ;  confidence  which  has  made  the  i  was  introduced  to  the  tippe-top  by  |  April  were  below  the  levels  of  pre- 


NEW  TORKt  111  Broadway,  R.  s.  Farley,  Reprcaanutive.  niore  from  Canada  reached  a  point  this  week 


Devoted  to  the  intirats  ol  the.  inventing  public  in  the 
belief  that  the  confidence  of  capital  m  cxscnUal  to  the 
etabihty  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL.  FRIDAY.  .TULY  27,  1951 


of  interesting  the  U.S.  defence  authorities  in  buy- 


on  him  by  the  press  if  he  is  to  come  close  to  ful- 


~~~  j  filling  the  job  he  has  undertaken.  It  is  pointed  powVr  or  as  yet  undevelop- !  1,^"*  .  around  to  y^ars  and  upheavals,  the  envy  |  Niels  Bohr  during  a  dinner  given  j  tinned  well  above  the  volume  of 

Should  Develop  Our  Own  Resources  cut  m  the  latest  issue  of  "The  Bulletin",  puWica-  ed  natural  resourced  a  reference  !  ’have'^^oot  hTen  •’y  I  by  King  Frederick.  After  the  to.p  I  a  year  earlier,  aggregating  $81,- 

^  tion  of  the  Canadian  Industrial  Preparedness  Asso-  thereto  is  put  into  a  file  marked  j  h  h  w  i  i  rw  a  lot  ''®’'y  Pi'opaFanda  been  turned  |  had  been  spun  three  times  the  |  190,000  as  compared  with  $102,- 

Canada's  slowness  in  developing  her  northern  |  pjation  that:  "In  spite  of  all  that  has  been  said  on  "Point  Four."  than  if  one^nunt  inferiority  complex  |  inevitable  question  came  from  Mr.  |  900.000  in  March  and  $42,900,000 

And  western  regions  has  again  been  brought  into  |  question,  in  spite  of  the  agreement  of  last  The  file  is  growing  like  a  veast '  J^lot  «  lot  to  "make  the  country  ''''  Churchill:  "How  does  it  happen?"  I  in  April.  19.50. 

sharp  focus  with  the  report  to  Congress  which  Optober.  in  spite  of  the  recommendations  of  such  cake  in  a  warm  oven.  Right  now  I  safe  against  red  ideologies,"  it  cer-  provoc^ion  at  a.l.  And  the  man  who  at  one  time  in  .  .  .  - —3 

Interior  Secretary  Oscar  Chapman  made,  dealing  influential  bodies  as  the  Chambers  of  Commerce,  it  ranges  from  Canada’s  own  Col- i  tainly  ^^-35  China.  *  •  a  nifvoino 

Alaska.  Northern  Briliah  Colombia  and  the  ^  spite  of  the  now  adequate  authoritv  for  ombo  Plan  and  its  five  billion  dot.  Since  the  same  movement  is  now  i ,  ou  .  as  i.  la  now  wrl  -  sensational  theories  reolied- 

Norwest  Territories.  US,  p„„h.se  In  Cmtada.  It  Is  apparent  that  Cm,-  •»  >  |  s.lnlns  ground  in  Indonesia,  which  j  I™’  rfa,”,  ZrelvTootpr^^^^  5  ha™  Wed  ?!,  t.thoZ  It  oZm  “PHOTECTION 

He  suggests  that  these  areas  should  ada  is.  at  the  moment,  purchasing  yearly  many  pTto  maL^evervb’'^^^^^^  American  propaganda  j  polftical  failure  i  I  cannot  find  the  solution!"  AGAINST  INFLATI  N 

oped  jointly  by  botli  countries.  He  suggests  that  ^^pj,  equipment  from  the  United  States  pept  the  Americans.  ‘They  will  ec  °"'y  recently  liberated  from  the  L^^  pj^^^  prattle;  to  cover  up  the  j  The  solution  of  the  tippe-top  Aik  your  Inveifment  Dealer 

these  developments  should  be  earned  as  that  country  purchases  from  Canada.  On  defence  broke  and  get  a  monument,  show- |  Vbe°reDlaLd’^^bv  become  a  matter  of 

through  the  two  governments,  since  they  are  account  alone  Canada  has  an  adverse  balance  ing  an  all-day  sucker  rampant  on  "^h  11  Pi  t  ^  mantle  of  excuses  and  to  pro- j  conscience  for  the  professor. 

"too  great  a  task  to  be  carried  out  by  groups  of  something  in  excess  of  two  hundred  and  fifty  a  piece  of  stick.  (The  stick  w-lll !  g-  ouestion"we  Tirst  i  waste  and  intensify  the  )  When  he  was  at  a  graduation  ce- 

Individuals."  His  happy  faculty  to  think  in  terms  (250)  millions  vearlv  as  things  stand.”  '  probably  come  from  the  B.C.  ®  g®  g„V„  this  soace  i economic  and  remony  at  a  Swedish  University. 

of  state  socialism  and  to  overlook  the  vaster  I  i.  c  forests).  4  „  |  social  standards  at  home.  attended  by  King  Gustav  Adolf  of  ^ 


merely  because  it  took  the  Iran 


!  western  world,  in  spite  of  fratri-  the  Danish  atomic  physicist,  Prof,  j  vious  months  this  year  but  con- 


Should  Develop  Our  Own  Resources 


“PROTECTION 
AGAINST  INFLATION” 

Aik  your  Investment  Dealer 
for  the  above  folder  and 
prospeclut  of 


Individuals.’  His  happy  faculty  to  think  in  terms  ( (250 )  millions  yearly  as  things  stand.”  probably 

of  state  socialism  and  to  overlook  the  vaster!  This  is  a  discouraging  picture  for  the  govern-  forests), 
achievements  of  "groups  of  individuals  is  well  j  ^lent  at  Ottawa,  which  is  viewing  with  concern  a 
known,  but  it  need  not  concern  us.  They  are  ®tij  serious  and  steadily  expanding  adverse  balance  of  . 


Can  we  really  be  that  stupid,  or  |  -Point  Four"  merely  is  a  de- 1  Sweden,  Prof.  Bohr  had  the  puzz- 
_  „  .  are  we  merely  being  led  down  the  1  t'oini:  rour  merely  is  a  ae  ,4 

kno%vn.  but  it  need  not  concern  us.  They  are  an  g^^  g^.g^i,,.  expanding  adverse  balance  of  .  suggest  that  developments  g^^^„  ^j,?  I soo^^^^  festrvmes  wL^  thi 

American  concern  which  Americans  wnll  solve  in  .  j  a  .  41.  j  4  i-  4  u  i"  should  give  pause  for  a  at  At  it  :  unes  to  the  alternatives  of  graft  spoiled  me  testivities  wnen  me 

mTir  wav  Americans  will  trade,  and  for  the  Canadian  mdustnal.st  who  is  |  aurfiv  in  the  li^ht  of  these  i  o*-  blackmail,  then  it  is  obviously  professor  produced  it.  Soon  the 

their  "«>•  equippe-l  to  take  care  of.  and  has  been  hoping  to  had  that  second  thought  years  ago  :  4^“  ®gugf„^_,-_4.  4h!t  v^e  miiat  i  time  that  the  plan  be  altered  or  assembled  company  were  amazed 

It  might  be  said,  hovvever  that,  while  Canadians  be  called  upon  to  produce,  considerably  more  of  of  course,  but  it  is  not  yet  too  If  it  cannot  be  altered  to  see  a  king,  a  cabinet  minister 

have  had  excellent  reasons  to  be  happy  in  their  ^be  U.S.  defence  requirements  than  has  been  late.  I  V„„gHa  ire  not  directly  con-  !  by  the  inclusion  of  iron  clad  pro-  and  a  Nobel  prizewinner  engrossed 

associations  with  individual  groups  of  investors  coming  our  way.  And  the  C.I.P.A..  in  iUs  bulletin  -point  Four”  is  not  described  cerned  about  it  since  the  United 'tective  measures,  by  political  Playin?  with  the  top  on  the 

from  the  United  States,  they  might  be  just  a  little  gg,^g  why?  W’herein  lies  the  fault?  It  points  to  officially  as  a  drunken  sailor  plan.  |  states  has  been  selected  to  be  "it”.  ^  ®'^P®*'''‘aion  and  by  the  employ-  tloo*"-'  ‘t'jty  called  the  dis- 

leery  as  to  the  implications  of  having  their  country  u.S.  tariff  barriers  as  one  of  the  main  reasons  but  It  is  described  and  applauded  as  ;  nq  doubt  however,  the  peram- 1  of  more  intelligent  and  hard- 1  tinguished  gentlemen 

developed  by  and  with  the  aid  of  the  American  goes  on  to  suggest  “that  the  basic  cause  is  that  investment  program  and  bulating  do-gooders  at  United  Na- i  evidence  of  power,  then  it  1  PO®  Pon®  ®  P  ay  un 

government.  Canadians  as  individuals,  as  businessmen  and  as  enough  whereases  have  been  quot- j  tions  will  tell  us  to  get  a  move  !  fbou^f  be  shelved;  even  if  it  should  j  ^  e-  ..a  4„ 

He  quotes  a  recent  Canadian  government  sur-  g  nation,  have  not  presented  their  case  with  suffi-  o«ic‘al  speeches  to  indicate  .  one  day  and,  in  any  case,  the  i  reduction  of  the  fever  in  j  Professoi  Bohr  is  determined  to 

vev  showing  that  the  area  in  question  could  sup-  cient  vigour  and  adroitness  ’’  somebody  wishes  to  dress  '  creeping  bankruptcy  in  the  United  '  *^b®  domestic  economy.  The  aston-  -  ■. 

port  six  million  people.  Yet  our-  official  policies  with  the  latter  thes.s  We  are  inclined  to  dis  '  states  which  goes  under  the  guise  i  ‘^bing  profligacy  that  governs  the  |  _ 

^  4  4  4V.-  e  4  V.-  1.  ,4  ^  inclined  to  dis-  gg  ^g^^g  ^f  repayment,  pounds  of  an  inflationary  boom  is  bound  economic  policies  of  most  1 

do  not  seem  to  recognise  this  fact.  We  have  pass^  agree.  This  question  of  Canada  selling  itself  to  of  Besh,  good  behavious  etc,  !  to  have  its  effects  in  thLs' country,  j  countries  ultimately  will  lead  to'  XXT  |  rp  A  A 

up  many  a  chance  to  get  good  settlers  who  do  our  big  neighbour  is  not  a  new  one.  It  has  been  This  is  to  entice  the  businessman  i  -Point  Four”  in  the  light  of  the  i  i  W.  J.  1. 

rot  w'ant  to  live  close  to  \onge  Street.  Toronto  brought  up  periodically  whenever  this  country  ap-  mto  risking  .some  of  his  own  forceful  nationalisation  of  Anglo- |  Or  does  anyone  think  that  our  |  CHARTERED  / 

and  St.  Catherine  Street,  Montreal.  And  we  are  pears  to  be  getting  the  worst  of  a  bargain  with  money  in  the  schemes.  If  he  does  Iranian  Oil,  needs  a  complete  re- 1  children  will  honor  all  the  obliga-  W.  J.  T.  Adamsen,  C.A. 

in  a  fair  way  of  forcing  thousands  of  additional  (be  U.S.  —  and  that,  unfortunately,  has  occurred  not,  why  then  he  merely  shows  vision,  seeing  that  we  can  never  :  ^ions  into  w’hich  w'e  enter,  or  take  ;  BIRKS  B 

people,  newcomers  and  westerners,  to  make  an  vvith  greater  frequency  than  w'e  like  to  think  l^ck  of  social  consciousness;  he  .  expect  it  to  be  shelved  altogether.  |  ^yiHo  down  all  the  slaps  that  we  j  MON 

industrial  living  only  by  sticking  close  to  the  about.  As  a  matter  of  fact,  various  governments,  shows  that  he  does  not  under-'  i^ng  g^^  it  is  merely  a  notion  accept  in  the  name  of  international  1  ' 

St.  Lawrence  river.  provincial  as  well  as  federal,  have  been  doing  a  ^be  social  significance,  and  1  that  a  country  can  be  prosperous  friendship.  .  .  =-.■.! 

The  over-concentration  of  industry  in  the  central  better  than  fair  ioh  of  advertising-  Panada  acroaa  simply  have  to  be  taxed  py  virtue  of  giving  its  substance  1  *  is 

rrovlnce,.  partlcul.rly  of  iodu.iriok ' which  hr.  not  “  ™r°  now  to  "  tllf.  J"'  .way.  it  i.  unsound  as  any  boot- 1  Aatl«"  taken  on  Point  Four,  j. 

•'  ,4-4,4  41  ‘lie  lor  some  J  ears  now  ,  out  Still  a  regrettaoie  can  do  the  Point  Four  program  up  '  gtran  lifting  ©Deration  has  ever  ■•-  ‘s  no"^  generally  as.sumed  to 

tied  to  a  large  consumer  market,  is  at  least  partlv  proportion  of  our  neighbours  to  the  south  display  nice  and  brown.  been^  As  long  as  it  serves  only  i  operate,  is  not  action  taken  on 

respon.sible  for  the  slowness  with  w'hich  the  western  gn  abysmal  ignorance  of  Canada  and  things  Cana-  iji  i^i  1  to  make  juvenile  delinquents  out  ‘  strength,  but  action  taken  out  of  ivj  a  w 

and  northern  areas  are  being  settled.  idian.  They  are  just  not  interested.  Yet  it  has  been  made  abundant-  |  of  the  "younger  democracies”,  it !  foar.  The  peoples  w-hom  we  would  jVl  1^ 

Mr.  Chapman  s  suggestion  that  it  would  be  a  J  This  ignorance  is  not  confined  to  the  man  in  ly  clear  that  nobody  is  to  ask  for  ■  ought  to  be  replaced  by  a  sterner  ;  bribe  to  be  good  little  boys  are  a  | 
good  idea  if  the  metals  of  northern  B.C.  and  the  the  street.  Members  of  Congres.s.  who  might  be  sny  kind  of  guarantee  beyond  the  system,  assuming  that  w'e  c.an  -  more  primitiv'e  than  we  are, 

Northwest  Territories  were  refined  and  processed  expected  to  have  a  modicum  of  intelligence  re-  signature  of  a  temporary  and  not  leave  them  alone  altogether.  fbey  can  smell  fear  a  mile  off.  Q  j|’|^ 

and  manufactured  in  Alaska  and  that  six  million  ggrdmg  conditions  in  a  country  on  their  border  destructible  prime  minister,  ,  ^  i  They  even  are  not  unaware  of  our 

C.n..„n,.  .n,  arc.  w-o„.d  pcoviqa  .  Fond  „.ck«  ^tfined  >  no,  in.igni.icn,  p„c,  a.ons  ^0^" 2  prpia-rdolTracZ'  in.TrnVn^r.bou.^rjopV'S '  ^."l  alTdZ  ^dTat  T.ZZl 

riir,:  r jrr  d"f„tw:  i".."  z!-!  how,  wn..  L:,c.n  do„e .» .*0?“'  izzzi ,  -  « tn.-.co„,d  „o.  no  executors,  trustee: 


CALVIN  BULLOCK 

ild. 


Action  taken  on  Point  Four,  as 


W.  J.  T.  ADAMSON  &  CO. 
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Company 


for  the  end  product  is  probably  interesting;  but  it  the  world's  nations,  are  to  a  distressing  degree 


Tn^^the^-oor^for  D/ovSi"r^ TL’l-lTt  I  thl’tT '  InJead  o“f  beTng“permTtUd  ^row^  making"  Wes“tminster'  par"  :  persuaded  to  accept  them  from  us. 

in^  the  wood  for  the  sake  of  providing  a  market  they  are.  And  this  is  where  even  a  super-salesman  to  stew  in  its  own  oil.  as  it  prob-  liamentarians  out  of  primitive,;  However,  the  economic  states- 


for  other  countries 


Speeded  up  development  is  fine,  but  Canada  j  to  achieve  a  balance  in  defence  spendin, 


will  have  his  work  cut  out  for  him  in  any  attempt  ably  will  have  to  do  later  anyway,  '  lusty  and  very  purchaseable  and  -  manship  that  has  ruled  directly  ] 


ought  to  be  outgrowing  iLs  reputation  as  being 


the  Iranian  government  is  said  to  superstitious  peoples.  It  is  still  i  in  the  United  States  and  indirect- 


What,  then,  can  Ottawa  do  about  it?  Viewed  have  established  a  good  case  for  being  spouted  of  course,  in  spite  ly  in  Canada  in  the  long  years  be- 
,m  anv  angle  in  the  light  of  exDerienre  ir  would  a  "loan”  from  the  United  States,  of  the  fact  that,  w’herever  Com-  !  tween  Harry  Hopkins  and  Leon 


EXECUTORS,  TRUSTEES  &  ADMINISTRATORS 
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chiefly  a  supplier  of  raw,  materials  and  a  market  j  fj-om  any  angle  in  the  light  of  experience,  it  would  a  "loan”  from  the  United  States,  of  the  fact  that,  w’herever  Com- '  tween  Harry  Hopkins  and  Leon 
for  the  products  upon  w'hich  other  people's  higher  appear  that  we  may  be  forced  to  give  the  Ameri-  ^w’^nty  five  millions  is  mentioned  munism  has  triumphed  outside  of  Keyserling,  cannot  be  expected  to 


standard  of  living  depend.*.  cans  a  taste  of  their  own  medicine.  Tariffs  are.  of 

There  are  in  Mr.  Chapmans  report  enough  course,  anathema  to  many  Canadian.*.  In  theory, 
ideas  to  keep  Canadian  businessmen,  Canadian  they  mean  higher  prices;  and  prices  today  are 
iniestors  and  the  Canadian  government  awak"  high  enough  in  all  conscience.  They  also  mean, 
for  a  while.  however,  a  healthier  industrial  structure  and  a 

sounder  trade  condition.  j 

More  Grief  for  the  Consumer  The  point  has  been  made  before  in  the.se  page.s. 


as  the  likelv  amount. 


Rus.sia.  it  was  in  the  half-light  of  see  that  point  at  all. 


1455  Union  Avenue 


Montreal 
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Commonwealth  Strength  in  Defence  of  Freedom 


slated  for  exemption,  but  which  was  later  made  Iranian  oil  .supplies  is  the  rea.son  behind  the  agi- 
general  because  of  Department  of  Finance  claims  tation. 

that  it  was  impossible  to  work  out  a  formula  for  There  has  been  a  campaign  in  a  section  of  the 
exemption  on  the  basi.s  of  return  on  capital.  The  British  press  for  removal  of  obstacles  to  U.K. 


-  sounder  trade  condition.  »•  HODSON.  Editor.  Sunday  Times,  IkOndon 

More  Grief  for  the  Consumer  The  point  has  been  made  before  in  these  page.s,  VVhat  can  the  Commonwealth  munism.  a  Russian  dictatorship  |  open  to  all  concerned,  is  essential- 

j,  ,  44,  Vi  1  f  4,  make  it  again.  What  is  needed  Ls  for  contribute  to  freedom?  When  con-  i  lias  built  a  great  empire  from  the  |  ly  a  Commonwealth  plan  in  origin 

Hard  on  the  heels  of  the  granting  of  an  m-  Canadian.*  to  sell  Canada,  not  to  the  U.S  .  but  to  sidering  .such  a  question  as  that  Pacific  to  the  Baltic,  and  is  striv-  ;  and  in  spirit.  Its  success  will  be 

terim  increase  in  rates  to  the  British  Columbia  themselves.  tlic  simplest  line  of  thought  moves  ,  ing  for  a  larger  domain  still.  '  a  real  contribution  to  contentment. 

Telephone  Co.  by  the  Board  of  Transport  Commis-  '  _  _ _  outwards  from  oneself  to  the  rim  :  But  when  that  empire  has  gone  the  to  peace,  and  so  to  freedom. 

sioners  comes  an  annou.’icement  that  British  Colum-  n  u  f*  *1  j*  /S'l  I  Commonwealth.  The  free-  |  W’ay  of  other  empires,  as  it  surely  Its  appearance  suggests  where 

bia  Electric  Co.  ^as  applied  to  the  provincial  elec-  U.K.  Capiffll  and  Canadian  Oil  dom  of  the  individual  is  defended  '  will,  there  w'ill  remain  the  clash  lies  the  peculiar  importance  of  the 

tricity  board  for  authority  to  increase  its  rates  for  Interest  not  unmixed  with  amusement  ha*  been  democratic  state,  and  the  j  b  e  t  w  e  e  n  Marxist  materialism,  j  Commonwealth  in  the  world  of 

4l«,rlcit,v.  Within  the  pent  week  or  eo  the  presl-  evito"?  h.^r  InThroebate  Tthe  »'  .tate  I  which  fundamentally  deapl.aea  the  to-day  The  Commonwealth  I.  a 

dent  of  The  Reii  ’Teieniaono  f^o  of  Par,, Ho  „  6  loencea  Here  in  the  debate  in  the  British  Hou.se  (o  defend  its  national  freedom  and  human  being,  and  the  more  spirit- ;  group  of  independent  nation  states, 

1,  V,  ,  J  '  J  '  Commons  on  the  question  of  relaxation  of  in-  |  the  freedom  of  its  citizens  depends  i  ual  and  individualist  concepts  of  |  some  of  them  having  colonial  de- 

ssage  o  company  shareholders,  told  of  that  vestment  controls  so  a.s  to  enable  U.K.  financial  not  only  on  its  own  resources  and  our  civilisation.  j  pendencies  also.  It  has  shown  it- 

comjJanys  intentions  to  apply  to  the  Transport  interests  to  participate  in  the  search  for,  and  do-  power,  but  also  on  tho.se  which  it  The  second  great  force  is  the  ;  capable  of  evolving  in  such  a 
Board  for  higher  rates.  velopment  of,  oil  in  Western  Canada.  The  debate  shares  in  its  friend.s.  rise  of  the  United  States,  the  most  I  Sive  full  scope  to  the 

In  each  case,  these  pleas  for  increased  rates  was  touched-off  by  Conservative  members  who  No't,  the  Commonwealth  is  a  fel- 1  powerful  nation  the  world  has  ever  Africa, 

arise  mainly  from  the  effects  on  company  reve-  wanted  to  know  what  steps  are  being  taken  to  lowship  of  democratic  states,  and  ■  known,  to  maturity  as  a  member  ^  i"'*®®^  '-O  give  it  a  shelter  within 

nues  of  the  20  per  cent  defence  surtax  —  from  find  new  and  dependable  sources  of  oil  within  the  ^^®  extent  that  its  members,  as  !  of  world  society.  This ,  is  com-  !  ivhich  to  flourish  more  fruitfully 

Which  public  service  organizations  originally  were  Commonwealth.  Presumably  the  threat  of  loss  of  members  of  it.  help  each  other  to  ;  parable  with  the  emergency  of  ;  than  it  j"  fmm 

.,.,.<1  ,n,  exemption,  but  which  wa.,  maq.  ,„hl.„  oil  .auppllc.,  la  the  r.,,o„  h.hlbd  Ihc  ayl.  Zh'lZr  Taf o^  Zi’X.'.V 

fhTTt  wa'rrpolbteto  wo'rk  out??o"r‘L'i  Si  w-.“  ThZ  slrengthro  peace 'in  ,h"  a«1 

It  as  mpo4.sible  to  \tork  out  a  formula  for  There  has  been  a  campaign  in  a  section  of  the  freedom  is  enlarged  and  .solidified,  i  of  Napoleon.  We  are.  it  .seems,  ’  enables  countries  to  work  together 

exemption  on  the  basis  of  return  on  capital.  The  British  press  for  removal  of  obstacles  to  U.K.  But  when  all  that  has  been  said,  :  moving  into  the  era  of  the  Pax  ’  snd  be  friends  who  do  not  wish 

government  came  under  heavy  fire,  both  in  and  investments  in  Canada;  and  a  prominent  invest-  true  a.s  it  is,  the  question  remains,  '  Americana.  *®  he  allies,  in  the  sense  of  being 

out  of  Parliament,  at  the  time  the  decision  against  ment  trust  chairman  in  London  has  expressed  why  is  this  so  of  the  Common- '  The  third  force  is  the  uprush  of  i  in  terms  to  defend  each  . 

exemption  was  announced.  It  was  forecast  then  regret  over  the  virtual  exclusion  of  new  British  wealth  particularly,  of  all  groups?  j  nationalism  in  A.sia,  Africa  and  j  I 

that  the  con.*umer  would  have  to  ‘'pay  the  shot”;  1  capital  from  this  country.  “Canada"  he  said,  "is  '  'V®®  the  United  Nations  con-  '  other  parts  of  the  world  that  have  i  ’■"®  ®^n’®  ""® 

and  that  is  just  what  is  now  happening.  .supremelv  rich  in  natural  resources.  But  we  mem-  ^‘'®  thing- ,  been  subject  to  imperial  control,  i 

That  applications  for  increased  telephone,  elec-  pers  of  the  British  Commonwealth  are  prevented  ‘>;®  ^ief®nce  of  freedom  and  ;  The  succes.s  and  acceptance  of  this  ;  countries  are  not  content 

tncity.  gas  and  railway  tariffs  already  made  or  f^om  assisting  in  Canada's  development.”  dim "ann'o"  n^rth’  TnlL  Iwn  '  t  ^f® :  simpT^  ^ 

forecast  represent  merely  the  start  of  a  general  Much  is  made  of  the  large  scale  U.S.  invest-  fjeid  does  not  the  North  Atlantic  i  jrdSnJ  it  ^hM’'relSised' p'rob J 

trend  there  can  be  no  doubt.  Even  before  imposi-  ments  in  Canada's  oil  fields;  and  the  suggestion  Treaty  achieve  the  same  purpo.se.  igms  of  ^inter-racial  relations,  ^  «"®r'«®u®>y  by  the  Pax 

Lon  of  the  20  per  cent  defence  surtax,  public  util-  appears  to  be  there  that,  given  the  opportunity  and  better?  The  Commonwealth,  ]  pitherto  held  in  check  by  the  i  ^I’i^snn'®®-'  but  they  refuse  to  be 

ities  throughout  the  country  had  been  pretty  through  relaxation  of  investment  controls.  British  military,  is  a  good  deal  le.ss  than  i  perial  formula,  which  are  them-  1  by  the  consequences  of 

flose  to  the  border,  if  not  over  it  in  many  in-  capital  is  anxious  to  participate.  Mining  and  oil  j  alliance;  what,  then,  is  its  ^selves  becoming  one  of  the  great- i  Dierican  leaders  ip,  t  ®  ^  ‘  ®  ®® 
fiances,  in  the  matter  of  profit  margins.  High  cost  men  in  thus  country,  however,  will  recall  that,  long  1  Peculiar  contribution  to  the  de- 1  est  historical  forces  in  the  world,  j 

«f  mater, .lx  ami  wages  In  operations  and  a  steep  p,f„re  there  wa,  ever  any  question  o,  l"ve.st-  orld-  *  I  «•“  i  e^e^oer.Zer.n”  suc^^^^ 

rise  in  con.struction  and  equipment  costs  —  and  ment  restriction.*.  U.K.  capital  was  cold  to  the  langerous  on  .  (he  re-appearance  of  food  to  Soviet  expansionism.  It  is  not 

most  utilities  have  been  called  upon  to  undertake  idea  of  entering  the  Canadian  field.  South  Africa,  |  ¥  ¥  ¥  |  .supply  a.s  a  paramount  problem,  I  exactly  neutralism  that  they  crave, 

heavy  expansion  programs  because  of  pressing  Australia,  other  parts  of  the  Commonwealth  re-  I  an.swer  that  question,  one's  through  the  pre.ssure  of  population  i  py,t  ^  real  independence.  'They  are 
demand  for  their  services  -•  had  been  causing  ceived  all  of  London’s  attention  Possibly  thcr-'  1  ^bought  must  move,  rather,  in-  i  on  resources.  This  applies  not  only  y^^t  strong  enough  to  •  claim  the 

♦  vior.-,  (har,  a  lififx.  4v,a  e„„4  ’  ,  '  '  I  wacUs  fiom  the  great  to  the  Small-  to  countries  with  low  dietaries,  mdenenfipnce  of  a  p-reat  Power- 

them  more  than  a  little  concern.  And  the  fact  were  .some  features  connected  with  the  financing  fir=4  tv,4.  ,y,oior  i.Ue  TnHia  iwt  aico  to  eoi,ntHe«  ^  '®u®®  ®t  «•  Power, 

that  they  had  to  depend  on  government  bodies,  of  Canada’s  mines  and  oil  wells  that  Lombard  f '^®‘'  the  major  like  India,  but  aUso  to  countries  the  only  way  they  can  escape  the 

,  ,  ,  .  .  ,  ,  ,  .  “  f-anaud  s  mines  ana  on  wens  inai  ivomoara  forces  of  history  that  are  at  work  with  high  standards  but  made-  j_evitahlp  snhorHimtion  of  the 

federal  or  provincial,  for  authority  to  raise  their  street  did  not  like.  That  was  the  privilege  of  in  our  time,  and  the  major  facts  j  quate  area,  like  Britain,  which  face  |  Power  is  by  sharling  in  the 

rales  pre.sented  obvious  difficulties.  British  capital;  but  it  is  rather  late  in  the  day  of  geography  within  which  they  I  the  likelihood  of  having  to  pay  i  pre.stige  and  strength  of  a  larger 

It  i.s  only  a  relatively  short  time  since  tele-  now  to  bemoan  the  fact  that  it  has  .such  a  negli-  work,  and  seeing  what  special  role  |  more  and  more  in  terms  of  man-  I  group. 


e  s  ’’ 


TO  A  MILIION  CAHADtANS 
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Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  111/ 


fhone  and  railway  rate  schedules  were  increa.sed  giple  stake  in  our  natural  resources.  'lie  Conunoiuveallh  (days  in  their  • 

for  the  first  time  in  many  years.  It  is  certain  u.S.  capital  always  has  played  a  leading  rule  ®f  hiiinaii  destiny.  For  | 

that  a  considerable  proportion  of  the  public,  in  m  the  development  of  Canadian  mines.  It  has  been  Commonwealtli  cs,  above  all.  | 

balking  at  the  latest  increase  in  their  bills,  will  active  in  the  Alberta  oil  fields  for  many  moons  “  creation  of  liistory  and  it  is  in  | 

,  ,,  .  ,  .1  ■  ,  rr.1..  ti  historical  setting  that  its  c:on- 

place  the  blame  on  the  companies  concerned.  The  now;  and  it  came  in  at  a  time  when  the  prospects  iribution  to  freedom  to-dav  and  ' 

utilities  are  publicising  the  fact  that  the  higher  of  succe.ss  were,  to  put  it  mildly,  vague,  ft  is  now  tomorrow  is  best  seen.  , 

rates  are  a  more  or  le.ss  direct  result  of  the  de-  beginning  to  reap  the  benefits.  y^,.  ^^yy-y^y.  pj^torical 

fence  tax  imposed  in  thus  year's  federal  budget,  i  -The  British  do  not  have  to  worry  about  tiw  1  forces  that  I  would  name  is  the 


the  ConuiioiuvealUi  idays  in  their  •  iifactiired  goods  if  tliey  are  to  buv  There  i.s  no  reason  to  suppo.se 
moulding  of  human  destiny.  For|abi(,ad  all  the  food  tliey  want.  '  ii,at  these  countries  are  not  firm- 
Ihe  Commonwealtli  i.s,  above  all,  |  ¥  ¥  ^5  ,  ly  on  the  side  of  freedom  and  de- 

a  creation  of  history,  and  it  i.s  in  |  Now  lliis  world  food  problem  j  mocracy  in  the  ideological  conflict 

a  historical  setting  that  its  c:on-  ;  cannot  be  .solved  without  co-opera-  with  Communist  totalitarianism, 

tribution  to  freedom  to-day  s ml  '  tion  between  surplus  and  deficit  Bui  their  ideal  of  society  is  not 

tomorrow  is  best  seen.  ,  countrie.s,  and  between  countries  j  necessarily  the  same  as  that  of. 

The  first  of  the  major  liislorical  with  alvanced  and  countries  witli  ;  .say,  the  United  .States. 


forces  that  I  would  name  is  the  retarded  techniques. 


The  Commonwealth  affords 


but  exj>erience  would  suggest  that  many  tele-  capital  behind  Canadian  oil.  If  the  U.K.  goes  short  clash  of  Lenin  -  Stalinist  Com-  |  countries  provide  food  for  the  old,  them  freedom  of  thought,  freedom 
phone,  electricity  and  gas  users  will  miss  the  point,  of  oil  it  can  come  to  Canada  for  its  requirements;  munism  with  capitalist,  individual-  |  the  'West  provides  skill  and  capital  of  development,  freedom  of  politic- 

Which  will  mean  additional  expen.se  for  the  com-  always  presuming,  of  course,  that  the  exportable  ist  and  .social-democratic  society:  equipment  for  the  East.  Efforts  al  and  military  decision.  But  its 

panies  in  hammering  it  home.  surplus  is  there.  U.S.  capital  in  the  industry  does  ^  P®l*fic^l  and  ideological  conflict;  |  are  being  made  through  various  nature,  and  its  operation,  are  such 

It  i.s  doubly  unfortunate  that  the  higher  not  mean  that  U.S'.  will  have  first  call  on  the  not  to  be  identified  with  the  clash  |  media,  but  perhaps  the  most  hope-  as  to  make  any  outer  enemies 


charge.*  for  the.se  public  .service.*  .should  fall  upon  ioil.  It  might  be,  of  course,  that  Canadian  oil  i.s  ,,  '  ...  ' 

“  ,  ■  I  flic  .security  of  i 

the  public  at  a  iiine  when  a  substantia!  proportion  being  made  a  red  herring  by  those  who  just  na-  though  in  pract 

of  the  people  are  hara.*.sed  with  budget  difficulties  turaily  want  a.  lifting  of  investment  restrictions  by  Umately  allied. 


of  Ru.ssian  imperial  ambition  with  |  ful  of  all  i.s  the  Colombo  Plan.  give  pause.  If.  by  its  solidarity  in 

the  security  of  neighbouring  slatc;i,  ;  This  scheme  for  helping  the  face  of  aggression  it  can  contri— 
though  in  practice  the  two  are  in- !  countries  of  South  and  South-east » bufe  to  the  rau.se  of  peace,  that 


OPIW*®'' 


•rising  from  abnormally  high  prices  for  food  and  |  Weshninster. 


Asia  to  help  themselves  to  reacn  i  will  also  be  it44S  .supreme  ronthbu-  ' 


At  present,  in  the  name  of  tV>m- j  a  hiprher  standard  of  life,  though  ,  tion  to  freedom. 
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with  the 
EXCLUSIVE 


INQUIRIES  from  tubtcribort  in 
regard  to  their  invettmente  end 
problems  ere  invited.  Answers 
are  based  upon  information,  which 
THE  FiNANCIAL  TIMES  believes 
reliable,  fair  end  unprejudiced,  but 
beyond  the  exercise  of  cere  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


of  his  administration.  Aside  from 
this,  however,  as  pre-election 
promises  and  post  election  pronun- 
ciamentos  cannot  he  depended 
upon  too  gravely,  is  the  fact  that 
Brazilian  Traction  has  loans  from 


B.A.  Oil  Brazilian  | 

During  the  war  1  invested  all  my  j 
liinds  in  D.  of  C.  bonds,  the  greater  ; 
part  of  which  I  sold  last  year  at  j 
profit.  I  retain  !|i]0,0fl0  of  these  , 

Eonds  and  a  substantial  cash  bal- 
nce,  on  which  I  am  receiving  only 
ank  interest. 

Have  now  retired  on  pension 
Jind,  owing  to  family  responsibil¬ 
ities,  I  should  like  to  increase  my 
Income,  from  invt'stments  and,  at 
Ihe  same  time,  provide  a  hedge 
jigainst  inflation,  having  already 
lost  heavily  owing  to  the  decreased 
Value  of  the  dollar. 

I  have  in  mind  investing,  say  | 

company,  alon,, 

1^10,000  of  my  cash  in  suitable  j  other  major  oil  refining  and 
■ommon  stocks,  choosing  only  i  distributing  organizations  in  Can- 
ho.se  with  a  good  record  and  an  ;  diverting  for  some 

issured  future,  so  that  my  income  ,  substantial  proportion  of 

vould  be  inereasetl  and  I  would :  earnings  to  large  scale  addi- 

Mill  have  a  cash  reserve  to  invest,  ^  refining  and  distribut- 

f  desired,  in  the  event  of  a  fur- ,  j  facilities  and  to  considerable 
iher  de<line  in  the  stock  market,  expenditures  on  exploration  and 
U  stated,  I  would  choose  only  ^ 

ktoi  ks  which  would  be  good  ^  soxiTces  of  crude  oil  requirements. 

Iially,  regardless  of  the  immediate  accordingly,  can  be 

Itiiture  of  the  stock  market.  :  enhanced  return  in 

I  have  in  mind  B.-A.  Oil,  Build- ;  the  not  too  distant  future. 

|ng  Products,  International  Nickel,  j  Significant  in  connection  with 
oranila.  Would  be  tempted  to  j  the  yield  on  B.-A.  Oil  is  fact  that 

ake  100  Brazilian  Traction  on  ac- j  conipany  during  past  week  or  so  j  Diarl^et  ? _ P.J.,  Digby. 

ount  of  the  yield,  but.  for  the  pos-  gojfj  an  issue  of  convertible  deben- 
Ibility  of  liquidation  by  British  |  tures  bearing  interest  at  rate  of  I  particular  ad- 

olders  in  the  event  of  their  being  31/  p  and  convertible  on  basis  !  '’antage  in  holding  on  to  stock  of 

ermitted  to  switch  f'anadian  ,  ^f  g  shares  of  common  stock  (to  Halifax  Insurance  Co.  Currently 

oldings  as  seems  imminent,  and  he  subdivided  2  for  1)  for  each  around  S’-z-P,  stock  paid  a 

he  possibility  of  nationalization,  1  5100  ^f  debentures.  Assuming  no !  dividend  of  15  cents  last  year,  a 

s  in  Persia  and  elsewhere - j  change  in  dividend  policy  follow-  i  ^‘“le  better  than  the  10  cents  a 

nglish  Banker.  I  mg  2  for  1  split,  stock  is  selling  I  distributed  in  1949  but  still 

It  seems  to  us  that  your  pro-  on  a  low'er  yield  basis  than  de-  |  providing  holder  with  a  yield  of 

osed  investment  in  common  !  bentures  which,  quoted  at  around  '®®®  2  per  cent  at  current 


increase  of  50  per  cent  in  steel- j  19-19 offers  a  yield  of  better  ( Itles  Ltd.,  Vancouver  carries  an  in- 
making  capacity.  Company  has,  I  than  6  per  cent  on  the  $1.20  a  teresting  item  on  the  contents  of 
I  in  addition,  joined  with  4  U.S.  '  share  annual  dividend  rate  on  tw'o  different  safety  deposit 
I  iron  and  steel  companies  in  an  issue.  In  view  of  company's  posi-  j  boxes.  An  important  lesson  in 
I  option  on  an  iron  ore  property  i  tion  in  sugar  industry;  its  past  investing  can  be  had  from  it. 

I  in  Ontario.  Stelco  already  has  its  j  record;  and  early  prospects,  stock  Other  matters  covered  in  the  bul- 
1  own  sources  of  iron  and  coal  in  I  appears  to  offer  attractions  as  an  ,  letin  are  brief  up  to  date  reviews  Combination 
j  U.S.  j  investment  for  income  combined  !  of  a  number  of  companies  and  a  gf  Features 

j  Yield  on  Stelco  stock  is  meagre,  1  with  reasonable  security  in  the  list  of  recent  offerings  yielding  up  m  the  .  .  . 

and  is  likely  to  remain  so  for  I  way  of  dividends.  j  to  5.65%.  (Address  W.  J.  Borrie,  i  ’  ’  4^ 

some  time  in  view  of  ambitious:  The  “A"  was  issued  only  at  be-  Pemberton  Securities  Ltd.,  418  i  /i,, 

expansion  plans  of  company.  By  i  gmning  of  this  year,  holders  of  Howe  Street,  Vancouver).  I  /  V 

I  receiving  in  ex-  ,  “Resources  of  Canada  Fund.”  A  ! 

,  _  1.1  t  4.  J  '  J  4.  C4.  11  u  tentiaiities  on  stock  may  be  some-  change  for  each  share  held  1  share  new  Drosoectus  has  been  issued  on  i 

IS  remote.  Recently  elected  pres- j  cd  net  earnings  after  all  charges  j  what  limited  over  the  near-term  Lf  new  “A”  <»tock  and  i  «hare  nf  P' nas  neen  issueaon 
ident,  Getulio  Vargas,  in  a  pro-  for  1950  equal  to  $4.86  a  share  on  future.  Looking  further  ahead, !  c^n  1  ®hare  of  this  growing  mutual  fund,  by 

nunciamento  on  assuming  the  pres- 1  common  stock,  and  indications  are  however,  and  taking  into  consid-  isavard,  Hodgson  x  Co.  inc., 

idency,  included  encouragement  of  1  that  results  for  current  year  i  eration  Canada’s  industrial  nros-  '  company,  which  Montreal.  It  describes  in  detail  the 

..yy,-  I _ .  „  J  ...  operates  cane  sugar  refineries  in  I  financial  standing  and  investment 

pects  and  the  prominent  position  ,  ^  Woodside,  N.S.  (on  portfolio  as  well  as  the  operating 

of  stelco  m  the  iron  and  steel  in-  v  .  ,  ^  ai.  j  z  a 

dustry  of  country,  retention  of  i  Harbour)  reported  for  ]  principles  of  the  Fund.  (Address. 

shares  probably  would  repay  the 
patient  holder. 


Save  Time,  Work,  Money 


demand  for  its  power  output  and  [  ferent.  This  stock  also,  at  cur- 
telephone  facilities.  Despite  re-  rent  market  of  around  18  and  on 
cent  bond  financing,  earnings  con-  I  prevailing  annual  dividend  rate  of 
tinue  to  run  well  in  excess  of  $2  |  60  cents  a  share,  provides  a  mod- 
annual  dividend  requirements  on  j  est  yield  —  approximately  3.3  per 
stock.  Danger  of  nationalization !  cent.  Company,  however,  report- 


foreign  capital  through  fair  treat- ,  should  be  as  good,  if  not  some 

ment  as  one  of  the  main  objectives  ]  what  better,  than  for  last  year,  i  of  Stelco  in  the  iron  and  steel  in- 


/  ADDING 

c/yauonjal  machsne 


stock,  accordingly,  is  selling  at  a 
market  to  earnings  ratio  of  about 
3%  to  1. 

Holland  Paper  went  through  two 
difficult  years  in  1948  and  1949, 
reporting  a  substantial  net  loss 


Acadia-Atlanta 


year  1950  net  earnings  after  all  J.  E.  Savard,  276  St.  James  Street  Your  l)e.st  investment  tor 


charges  and  dividends  on  prefer-  West,  Montreal.) 

red  stock  equal  to  better  than  $3  .  - - - - 

a  share  on  outstanding  new  “A”  i  Civil  Air  Revenues 
stock.  Only  recently,  selling  price  i  II  •  e—u 

of  sugar  was  increased  by  refine-  j  IW  FcbrUOry 

ries,  which  would  suggest  some-  Revenues  of  Canadian  air  car- 


the  “World  Bank”  which  arc  guar- '  for  former  year  and  a  deficit  after  I  Vl*!”*^*!*^  J***  ^ 

anteed  by  the  Brazilian  govern- 1  preferred  dividends  in  latter  year.  |  ^  ,  an  c  ^  u  ^  ■ 

ment.  It  is  extremely  unlikely  I  Common  dividend  was  omitted  No-  ^  t L  Ti  m  i  ^  ^  sellers’ ,  ners  again  showed  an  inci;eased  m  ,  Automatic  credit  baiance  •  Fuil  key- 

Is  the  dividend  on  the  stork  rea-  market  in  the  commodity.  Early  |  February,  totalling  $3,28o,948  as  I  bggrd  •  New  easy-touch  action 


creased  speed  and  accuracy  in 
your  figure  work  is  the  National 
-Adding  Machine.  Ottly  National 
offers  you  this  exclusive  com- 
biuiition  of  fcaturcss 


that  the  latter  would  take  any  ac¬ 
tion  which  would  endanger  the 
servicing  of  these  loans;  this  in 
the  light  of  the  power  wielded  by 
Washington  today  In  international 
finance  and  economy. 


Holland  Paper 

I  hold  some  shares  of  RoIIand 
Paper  (common)  and  Halifax  Fire 
Insurance  Co.  Would  you  advise  me 
to  sell  these  stocks  at  today’s 


■stock.s  of  the  type  suggested 
|\vould  be  good  policy  in  the  light 
if  present  conditions  and  early 
irospects. 

B.-A.  Oil,  Building  Products, 
Nickel  and  Noranda  would  appear 
to  be  ideal  vehicles  although  the 
former,  yielding  less  than  3  per 


108-108,  give  a  return  of  about  j  "i^rket. 

3Vi  per  cent.  i  Operations 


in  the  fire  and 


Building  Products,  Nickel  and 
Noranda  all  are  leaders  in  their 
respective  fields;  all  have  good 
past  records  of  earnings  and  div¬ 
idends;  and  all  have  good  pros¬ 
pects  for  maintenance  of,  if  not 


■cent  on  basis  of  prevailing  rate  ]  further  improvement  In,  operating 


of  distributions,  hardly  measures 
up  in  the  matter  of  income  as  the 
return  is  less  than  that  available 
on  majority  of  high  grade  bonds 
today.  Building  Products,  yield¬ 
ing  about  5\  per  cent;  Nickel, 
yielding  about  5)4  per  cent  and 
Noranda  about  5^/2  per  cent,  meas¬ 
ure  up  in  every  way. 

In  the  matter  of  B.-A.  Oil,  how- 
lever,  consideration  must  be  given 


results  over  next  few  years.  It 
would  be  difficult  to  choo.se  3 
securities  better  fitted  for  your  in¬ 
vestment  requirement. 

We  incline  to  the  opinion  that 
you  might  consider  an  investment 
in  Brazilian  Traction  as  a  "sweet¬ 
ener”  in  the  matter  of  income. 
Company  is  engaged  in  a  huge 
program  of  plant  expansion  made 
necessary  by  the  widely  increasing 


We  regret  to  announce  the  retirement 
by  reason  of  health  of 

L.  S.  MITCHELL 

as  a  Director  and  active  member  of  this  fitmt 

• 

Biiiib  Bros.CrDenton 

LIMITED 

Mniibtr$i  Th«  /nveilmanf  Dealtri'  Aueciolion  of  Canada 
TORONTO  -  MdNTREAl  -  WINNIPEG  -  OTTAWA 


casualty  insurance  field  at  this 
time  are  difficult  and  competition 
is  keen.  Prospects  for  much  bet¬ 
ter,  if  any,  operating  results  for 
Halifax  Insurance  Co.  in  1951,  ac¬ 
cordingly  do  not  appear  to  be  very 
encouraging. 

Situation  viz  -  a  -  viz  Holland 
Paper  common  is  materially  dif- 


Letters  to  the  Editor 


vember  1948  and  distributions 
were  not  resumed  until  December 
of  last  year. 

A  reorganization  of  personnel 
coincided  with  a  marked  improve¬ 
ment  in  conditions  in  fine  paper 
industry  and  last  year  saw  sales  of 
company,  both  in  volume  and  in 
value,  at  an  all-time  peak.  Con¬ 
ditions  in  industry  today  are  such 
that  demand  exceeds  productive 
facilities  in  country;  hence  capa¬ 
city  operations  and  high  level  sales 
may  be  expected  to  continue.  In 
light  of  indicated  operating  re¬ 
sults  for  current  year  and  improv¬ 
ed  net  working  capital  and  cash 
position  of  company  as  a  result 
of  last  year's  substantial  surplus 
after  dividends,  possibility  of  a 
boost  in  dividend  rate,  or  at  least 
an  extra  dividend  on  account  of 


sonably  safe  in  your  opinion ‘f — 
W.T.G.,  Saint  John. 

"A”  stock  of  Acadia- Atlantic 


Sugar  Co.,  at  prevailing  market  of  i  pears  promising. 


outlook  for  operations  of  com-  j  compared  with  $2,734,299  in  Feb-  Stair-step  keyboard  •  Automatic 
jiany.  In  the  absence  of  any  un-  i  ruary  last  year,  a  gain  of  20.2  per  ’’clear”  signal  •  Large  answer  dials  • 
foreseen  adverse  developments,  ap- 1  cent.  Operating  expenses  showed  Subtractions  in  red  •  4-way  paper 


space  control  *  Heavy-duty  construc¬ 
tion  *  Wide  movable  carriage. 


INVESmim  RECOMMENDATim 
COMMENTS  i  ANALYSES 


a  more  moderate  advance  from 
$3,140,216  to  $3,404,672.  Thus  the 

Cfl//  your  local  National  repre- 
sentaiivc  today.  He  zvill  "ladly 
demonstrate  the  National  ma- 


Feb- 


$118,724  from  $405,917  in 
ruary  of  last  year. 

Revenue  accounts  were  gener-  ,  .  ,  .  , 

ally  higher  with  passenger  re-  chine  best  suited  to  your  rcquirc- 


,ceipts  up  from  $1,623,911  to  $2,- 
j  045,213.  Mail  rose  nearly  $41,000 
"Convertible  Securities”.  The  i  able  to  Canadians.  Company  la  to  $628,828  while  freight  increased 
July  21st  bulletin  of  Canadian!  very  active  in  mining  and  oil  de-ito  $200,191  from  $172,763. 

Business  Service  discusses  in  de- 1  velopment.  (Address  D.  B.  Dingle,  I  - - - - - 

tail  the  convertible  security  which  i  Wood,  Gundy  &  Co.  Ltd.,  36  King  Stocks  of  creamery  butter  in 
has  found  such  favor  during  a  per-  1  Street  West,  Toronto.)  i  nine  cities  of  Canada  on  July  13 


amounted  to  19,926,000  pounds  as 
compared  with  37,788,000  on  the 


_  ,  „  Armstrong,  1804  Royal 

1951  operations,  would  appear  to  |  _  Toronto,  Ont.) 


iod  of  tighter  money  markets,  j  Hi  jj: 

Other  items  revieweg  are  Asbestos  |  "Saving  &  Investing”.  The  July 

Corp.,  the  Distilling  industry  and  '  16th  bulletin  of  Pemberton  Secur-  ‘  corresponding  date  last  year, 
the  Real  cost  of  living.  (Address 
George 


iiicnts. 

THE  NATIONAL  CASH  REGISTER 
COMPANY  OF  CANADA  LIMITED 

Head  Office:  Toronto 

“Be  sure  to  visit  the  National 
Cash  Booth  at  the  Canadian  Na¬ 
tional  Exhibition.'’ 


be  good. 

Stock,  in  light  of  all  surround¬ 
ing  circumstances,  appears  a  hold 
rather  than  a  sale  today. 


sell  them  or  hold  on 
Halifax. 

We  see  no  good  reason  for  dis- 
CHALLENGE  TO  LEADERSHIP  |  posing  of  your  newsprint  holdings 

in  the  light  of  early  and  interme- 


>(■  H-  >{• 

"Resources  of  Canada  Fund”.  An 
interesting  folder  describing  the 
resources  of  this  country  and  the 
I  functions  of  this  mutual  fund  has 
Newsprint  Shares  issued  by  Savard,  Hodgson  & 

I  would  appreciate  your  advice  .  Inc.,  Montreal.  Having  all  the 
as  to  what  I  should  do  about  my  |  features  of  a  sound  investment 
newsprint  stocks.  I  hold  some  fund,  Resources  of  Canada  Invest- 
Abitibi,  Consolidated  and  St.  Law-  nient  Fund  is  designed  to  take 
rence  on  all  of  which  I  have  a  con-  ^  advantage  particularly  of  the 
siderable  paper  profit  at  today’s  ;  growth  in  the  development  of  basic 
markets.  Should  I,  in  your  opinion,  '  resources.  (Address  E.  Savard. 


—  P.P.E., 


Our  own  direct  private  wires  from 
Montreal  to  Victoria  and  membership 
of  all  Canadian  Stock  Exchanges  are  at 
the  service  of  those  wishing  to  trade  or 
invest  in  Stocks  and  Bonds. 

Traders  and  investors  are  invited  to 
open  accounts  with  us. 

James  Richardson  6  Sons 

CSTABLISHCO  t«97 

BOARD  OF  TRADE  BUILDING  MONTREAL 
Phone  M Arquette  1331 

FXECUTIVF  OFFICFS-WINNIPEG 
Btanche*.  Vancouver.  Victoria.  Calgary,  Edmonton,  Regina, 
Saskatoon.  Moose  Jaw.  Lethbridge,  Portage  La  Prairie. 

Swift  Current,  Kenora,  Kingston,  Toronto,  Moocteal 


Editor, 

"The  Financial  Times”, 

Montreal,  P.Q. 

Dear  Sir: 

May  I  just  say  that  your  fea¬ 
ture-article  anent  a  plan  to  ‘compel 
youngsters  to  work  on  the  land’  is 
the  kind  of  challenge  to  Canadian 
leadership  which,  in  this  reader’s 
opinion,  deserves  to  be  studied  and 
discussed  by  the  Canadian  people 
at  all  levels  —  in  the  interests  of 
an  enduring  Canada,  and  all  who 
love  this  land! 

So  far  as  this  urban  reader  is 
concerned,  I  found  the  core  of  a 
fruitful  idea  in  these  few  lines  and 
between  them: 

I  "One  month  every  year,  for 
three  years  if  necessary,  enroll  the 
youth  of  this  country  in  a  land  and 
soil  conservation  program;  in  a 
[  tree-planting  program;  in  a  pro- 
I  gram  designed  to  give  them  health, 
j  discipline,  a  sense  of  belonging  and 
!  p.  sense  of  more  fundamental 
I  values  than  are  now  particularly 
evident.  A  nation  can,  and  must, 
take  its  youngsters  and  teach 
them  to  defend  it  against  foreign 
aggressors.  Is  the  nation  not  en¬ 
titled  to  ask  these  same  young¬ 
sters,  at  a  somewhat  earlier  age, 
to  lend  a  hand  at  home;  to  im¬ 
prove  that  which  they  will  ulti¬ 
mately  inherit,  and  which,  to  all 
too  many  of  them,  is  only  some¬ 
thing  to  be  rushed  through  in  a 
car  for  which  somebody  else  has 
worked  ?  There  would  be  benefits 
for  our  youngsters  which  they 
would  never  want  to  give  up.  once 
they  have  learned  to  know  them.” 

Somehow,  the  above  basic  pro¬ 
posal  remined  me  of  the  following 
groundline  paragraph  written  into 
the  initial  Manifesto  of  Friends 
of  the  Land,  just  a  decade  ago,  in 
the  United  States: 

"Eroded  soil  is  soil  in  some  part 
dead,  devitalized.  Soil  debility,  j 
soon  repeated  in  nutritive  deficien-  1 
cies,  spreads  undernourishment,  i 
Evidence  on  this  point  is  far  from  I 
complete;  but  the  trend  of  aocu-  ! 
mulating  findings  is  immistable. 
If  the  soil  doe.s  not  have  it  in  it, 
plants  that  grow  there  do  not; 
neither  do  the  animats  that  eat 
those  plants,  nor  the  people 
throughout  a  country  who  eat 
those  plants  and  animals.  Soil  de¬ 
bility  soon  removes  stiffening 
lime  from  the  national  backbone, 
lowers  the  beat  and  vigor  of  the 
nation’s  bloodstream,  and  leads  to 
a  devitalized  society.” 

“Greenacres”. 


diate  term  outlook  for  operations 
in  the  Canadian  industry. 

As  we  visualise  the  situation, 
profit  on  your  investment  is  not 
the  only  consideration.  There  is 
the  question  of  dividend  return 
and.  in  view  of  your  statement 
that  you  could  make  a  good  profit 
on  your  purchase  price,  you  ob¬ 
viously  are  obtaining  a  generous 
yield  on  your  Consolidated  and 
Abitibi  shares.  St.  Lawrence  is 
not  paying  any  dividend  —  yet. 
Redemption  this  month  of  out¬ 
standing  balance  of  1st  and  2nd 
preferred  stocks  has  cleared  the 
way  for  dividends  and,  on  basis 
of  1950  earnings,  combined  with 
prospects  for  this  year,  a  distribu¬ 
tion,  or  distributions  on  account 
of  1951  operations  may  be  ex¬ 
pected. 

Operations  for  second  half  of 
this  year  despite  increased  costs 
and  considerably  heavier  tax  re¬ 
quirements,  should  be  at  least  as 
profitable  as  were  those  for  same 
period  last  year  and  final  results 
should  not  be  far  behind  1950  level. 
Higher  selling  price  as  from  July 
1st  is  a  factor  of  importance. 

During  past  month  there  has 
been  evidence  of  some  contraction 
in  U.S.  consumption  of  newsprint, 
but  this  trend  is  hardly  likely  to  j 
assume  any  marked  proportions. 
In  the  meantime,  there  exists  a 
very  substantial  demand  for  news¬ 
print  in  overseas  markets,  a  de¬ 
mand  that  has  been  unsatisfied 
for  some  considerable  time,  which 
would  absorb  any  reasonable  de¬ 
cline  in  U.S.  purchases. 


Savard,  Hodgson  &  Co.  Inc.  276 
St.  James  Street  'West,  Montreal). 
¥  * 

"Kerr  Addison”.  A  review  of 
this  company  ha.s  been  produced 
by  the  Mutiial  Funds  Statistical 
Surveys  Ltd.,  Montreal.  It  pro¬ 
vides  a  six  year  comparison  of 
operating  and  earnings  figures  and 
recommends  Kerr  Addison  as  the 
most  attractive  of  the  major  gold 
producers.  (Address  H.  Lane,  Mu¬ 
tual  Funds  Statistical  Surveys 
Ltd.,  201  Notre  Dame  Street  West, 
Montreal.) 

*  *  * 

"Dome  Exploration”.  An  in¬ 
formational  bulletin  has  been  made 
available  on  this  company  by 
Wood,  Gundy  &  Co.  Ltd.,  Toronto. 
This  is  in  connection  with  the  of¬ 
fering  of  500.000  common  shares 
of  which  150,000  shares  are  avail- 


tXECUIORS  AND  TRUSI6ES  FOR  OVER  HAIF  A  CENTURY 


MORE  THAN  A 
'PRUDENT  ADMINISTRATOR’ 

'En  bon  pere  de  famille’  (as  a  good  father  of  the 
family)  is  a  phrase  often  used  in  the  Civil  Law  of  the 
Province  of  Quebec.  It  means  a  'Prudent  Administra¬ 
tor’  and,  as  applied  to  Executors  and  Trustees,  requires 
them  to  act  with  care  and  skill. 

In  addition  it  suggests  that  an  Executor  and  Trustee 
must  feel  a  deep  sense  of  responsibility  for  the  personal 
welfare  and  comfort  of  dependants. 

It  is  the  aim  of  the  Officers  ofThe  Royal  Trust  Com¬ 
pany  to  live  up  to  this  high  ideal  with  sympathy  and 
understanding,  and  to  ensure  efficient  and  economical 
administration  of  e\ery  Estate  entrusted  to  our  care. 

4 

THE 


Trust  and  Estate  Officers  are 
ahmys  available  n  hen  needed 
for  consultation. 


ROYAL  TRUST 


COMPANY 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Steel  of  Canada 

In  connection  with  «ome  com-  ; 
mon  shares  of  Steel  of  Canada,  | 
which  I  hold,  I  would  be  apprecla-  I 
live  of  your  views  as  to  whether 
this  stock  is  a  hold  or  a  sale  to-  | 
day. — P.C.,  Oshawa.  i 

Steel  Co.  of  Canada  Ltd.  com-  ' 
mon  .stock,  at  today'.s  market  of 
around  30-31 ’li  offer.s  a  yield  of 
only  about  2’:>  per  cent  on  the  an¬ 
nual  dividend  rate  of  80  cent.s  a 
.share  and  approximately  3':;  per 
cent  on  tlie  total  distributions  of 
$1.10  a  sliare  made  on  stock  on  ac¬ 
count  of  19.50  operations.  An  , 
extra  of  .30  cent.s  a  share  was  paid 
February  1st  last  along  with  final  \ 
quarterly  payment  for  last  year. 

Stock  was  split  on  5  for  1  basi.s  ; 
Mart'll  of  last  year  and,  for  5-  ; 
year  period  1946-1950,  net  earn-  ‘ 
ings  on  new  .stock  averaged  $2.19 
a  share  on  combined  preferred  and  j 
common  shares  outstanding.  Aver-  , 
age  net  earnings  for  1948-50  were 
equal  to  $2.91  a  share  and  for  ' 
1950  alone,  to  $3.89  a  share.  Pre¬ 
ferred  and  common  shares  partici-  ; 
pate  equally  in  dividends  up  to  j 
and  in  excess  of  35  cents  a  share.  | 

I  With  steel  consumption  running  ' 
i  well  in  excess  of  productive  capa-  ' 
city  in  country  and  promising  to  ; 
continue  so  for  some  time  to  come,  j 
full  operations  for  company's  j 
plant.s  throughout  current  year  ! 
may  be  looked  for.  I 

In  recent  years,  “Stelco”  has  ; 
spent  substantial  sums  on  plant  : 
expansion,  as  a  result  of  which,  i 
primary  steel  production  has  been  ' 
increased  widely  and  range  of 
I  products  materially  broadened,  i 
'•  Earlv  this  year,  announcement 
was  made  of  plans  for  a  new  ex-  i 
pansion  program,  involving  esti¬ 
mated  expenditures  of  .$1.")  mil- 
i  lion,  which  will  provide  for  an., 


These  Shares  having  been  sold,  this  adTertisement  appears  as  a  matter  of  record  only. 

New  Issue 

500,000  Common  Shares 

Par  Value  $2.50  per  Share 

Dome  Exploration  (Western)  Limited 

Incorporated  under  The  Companies  Act,  1934,  as  amended  (Canada' 

Transfer  Agents  and  Registrars:  The  Toronto  General  Trusts  Corporation, 

Toronto,  Montreal  and  Calgary. 

Of  this  issue  350,000  Shares  are  being  offered  for  sale  in  the  United  States  by  Carl  M.  Loeb,  Rhoades  cl  Co. 
and  other  United  States  Underwriters. 


We,  as  principals,  are  offering  simultaneously  in  Canada  150,000  Shares  of  this. issue,  subject  to  prior  sale 
and  change  in  price,  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  Counsel. 
The  right  is  reserved  to  reject  any  application  or  to  allot  a  smaller  number  of  Shares  than  applied  for. 

Price:  •Sll«32  per  Share 

It  is  c.xjiected  that  Definitive  Share  Certificates  will  be  available  for  delivery  on  or  about  July  ‘J7lh,  1951. 


A  Prospectus,  a  ropy  of  which  has  been  filed  under  the  provisions  of  The 
Companies  .-Xct,  1934,  as  amended,  will  be  furnished  promptly  upon  reciucst. 


Greenshields  &  Co  Inc 


McLeod,  Young,  Weir  &  Company 

Limited 

Gairdner  &  Company 

Limited 

Midland  Securities  Corpn. 

Limited 

Bache  &  Co. 


Wood,  Gundy  &  Company  Limited 

W.  C.  Pitfield  &  Company, 

Limited 

James  Richardson  &  Sons 


Osier,  Hammond  &  Nanton 

Limited 

The  Western  City  Company 

Limited 


Cochran,  Murray  &  Co. 

Limited 

Dominick  Corporation  of  Canada 
Bruce  Holdings  Limited 

Tanner  &  Co. 

Limited 

Yorkshire  Securities 

Limited 


Mills,  Spence  &  Co., 

Limited 

Matthews  &  Company 


Wills,  Bickle  &  Company 


J.  R.  Timmins  &  Co. 


Wisener  and  Company 

Limited 

Carlile  &  McCarthy 

Ltd. 

McMahon  and  Burns 

Limited 


I 


CANADA'S  FINEST 
CIGARETTE 
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Bank  Plan  Points! 


negotiations,  generally  a  headache 
to  management.  They  can  be  all 
of  these  if  the  plans  are  entered 
into  impulsively,  or  without  suf¬ 
ficient  thought  and  study. 

A  good  pension  plan,  however, 
can  be  one  of  the  best  assets  a 
company  owns.  I  strongly  urge  all 
of  you  to  whom  I  direct  this 
column  to  put  pension  plan  study 
on  your  must  list  for  early  in¬ 
vestigation.  If  you  have  a  formal, 
or  an  informal,  plan  in  operation 
now,  as  of  next  year  it  might  be 
obsolete.  If  you  don’t  have  a 
plan  you  should  expect  overtures 
on  the  part  of  your  staff  for  a 
specific  programme. 

Pension  plans  cost  money  —  a 
lot  of  money.  Hire  advice  that 
you  know  to  be  competent.  But, 
above  all,  get  going. 


sentative  with  the  same  branch, 
joined  the  company  in  1948. 


Covering  The 

INSURANCE  FIELD 


YOUR  LIFE  INSURANCE 


NEW  O.-W.  LIFE 

Winnipeg.  —  The  Great-West 
Life  Assurance  Co.  announce.s 
opening  of  a  new  district  office  at 
Sault  Ste.  Marie,  Ont.  James  D. 
Macfarlane,  a  Great-Yest  Life  re¬ 
presentative  at  Sault  Ste.  Marie, 
has  been  named  district  manager. 
He  will  be  associated  with  B.  E. 
Bainard,  C.L.IJ.,  manager  of  the 
company’s  Northern  Ontario 
branch,  Sudbury. 


BANK  OF  MONTREAL 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


Prudential  of  England  Executive  Says  Life 
Companies  Cannot  Cover  War  Hazards  — 
Atomic  Warfare  Has  Placed  Responsibility  on 
Governments 

BY  OI  R  INSURANCE  EDITOR 


Manitoba  and  Saskatchrwan  district, 
I  at  WInnIpPK. 

I  E.  K.  BnsIstT,  to  be  an  assistant 

nianagrr  at  Edmonton. 

(i.  E.  ('.oonibe,  to  be  manager  at 

Oao.vooa,  B.t;. 

E.  I’nnldlng,  to  be  manager  at 
Prince  Hupcrt,  B.L. 

\V.  1).  Pitt.H,  to  be  aa.sistant  man¬ 
ager  at  Vancouver. 

('.  I).  (iilliinnd,  to  be  an  assistant 

manager  at  Vancouver. 

ti.  H.  S.  Blackaby.  to  be  manager 

at  Prior  and  Main  Sts.  branch,  Van¬ 
couver. 

H.  Fisher,  to  be  assistant  man¬ 
ager  at  Kingston.  Ont. 

,1.  B.  Jones,  to  be  assistant  man¬ 
ager  at  Calgary,  Alla. 


By  Charlie  Pike 


WHERE  DO  THE  OLD  MEN 
WORK? 

I  read,  not  long  ago,  of  a  suc¬ 
cessful  United  States  life  insur¬ 
ance  salesman,  who  used  a  simple, 
thought-provoking  question  as  an 
introduction  to  young  men.  His 
question  was,  “Where  do  the  old 
men  work  here?” 

He  had  found  the  usual  answer 
wa.s  that  there  weren’t  many  old 
men  working  for  the  firm.  “What 
has  happened  to  them?”  was  his 
second  question.  Then  the  sales¬ 
man  went  Into  his  sales  presenta¬ 
tion. 

Despite  the  above  two  para¬ 
graphs.  this  week’s  column  is  not 
directed  to  young  men  starting  in 
to  work.  It  Ls  pointed  at  YOU, 
Mr.  Employer,  Mr.  Pre.sident  or 
Mr.  Senior  Executive. 


action  was,  “It  isn't  enough!  I 
can’t  live  on  that!"  There  follow¬ 
ed  a  boom  in  pension  plans.  Unions 
asked  employers  to  ‘Make  up  the 
difference’.  Old  age  security  be¬ 
came  as  commonplace  in  many  in¬ 
dustries  as  a  .shorter  work  week. 
Wage  earners  did  not  work  beyond 
a  certain  age  as  they  would,  by 
working,  lo.sc  their  pension  ben¬ 
efits,  so  that  now  older  men  don’t 
work  but  retire  on  pension. 


BANK  OF  NOVA  SCOTIA 


PROVIDENCE,  R.l. 

CHARTERED  IRSS 
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G.-W.  LIFE  APPOINTMENTS 


0.  F.  Inkpcn  has  been  appointed 
niiinagcr  at  Spring»lalc,  M'Id. 

V.  I'.  Swlgewick,  to  bo  manager  at 
St.  Clair  and  Oakwood  branch  In 
Toronto. 

F.  Hunter,  to  be  acronntanf  at 
Ctince  Bay,  N.S. 


Winnipeg.  —  Announcement  Is  | 
made  by  The  Great-West  Life  As-  | 
•siirance  Co.  of  the  appointment  of 
Clifford  B.  Bertram,  C.L.U.,  as  i 
manager  of  the  company’s  branch  | 
at  Brandon,  Manitoba,  effective  I 
July  23.  Mr.  Bertram,  who  joined  ' 
ed  the  company  as  a  representative  , 
at  Nanaimo,  B.C.,  in  1946,  was  \ 
promoted  to  supervisor  in  the  Win- 1 
nipeg  branch  in  19.'50.  He  succeeds 
J.  H.  Donnelly,  who  is  retiring  j 
after  fifteen  years  of  service.  Mr.  ! 
Donnelly'  will  continue  as  field  re-  1 
presentative  of  the  company  in 
Brandon.  | 

The  Brandon  branch,  one  of  the 
company’s  oldest  offices  serves 
policyholders  in  the  western  half 
of  Manitoba. 

Douglas  C.  Stephens  has  been  | 
appointed  supervisor  in  the  Win-  j 
nipeg  branch,  effective  July  1. 
Mr.  Stephens,  formerly  a  repre- 
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CANADIAN  RANK  OP  COMMERCE 


A.  Haig  has  brtMi  appointed  man* 
ager  at  Birch  Hills,  Sask. 

S.  B.  Wright,  to  he  accountant  at 

Dauphin.  Man. 

j  W.  Davis,  to  he  manager  at  I'igin, 

Man. 

I  .1.  (i.  Barrac’oiigh.  to  hr  assistant 

I  accountant  at  lirimshy.  Ont. 

.1.  A.  latsignan,  to  he  manager  at 
'  T.n  Sane.  Uo'*- 

1  D.  D.  (h  Bell,  to  he  an  assistant 

I  acciHintant  at  Oshawa,  Ont. 

N.  K.  lattle,  to  he  accountant  at 
I  Port  Cvetllt.  Ont. 

B.  Hall,  to  he  assistant  account¬ 
ant  at  Port  ('redit.  Ont. 

I\.  S.  Hughe.s,  to  he  manager  at 

Hcfl  H(vK,  Out. 

r.  (1.  Biach,  to  bo  manager  at  Re¬ 
gina,  Sask. 

J.  .1.  O.  Bonrtioiiniei  T.  to  he  ac¬ 
countant  at  St.  Hvacinthe.  One.  •■•j 

O.  V.  ra>lor,  to  he  assistant  man¬ 
ager  at  Saskatoon.  Sask. 

.1.  M.  Began  has  been  apptiintefl 
manager  of  newly  opened  branch  at 
Dnfferin  and  tllencairn,  Toronto. 

.1.  H.  Falls,  to  he  an  assistant  ac¬ 
countant  at  foreign  department,  head 
office.  Toronto 

A.  Oihhs,  to  !>p  an  assistant  account- 
ant  at  Vancouver.  I 

H.  McFarlaii,  to  be  manager  at 
Witmipeg.  | 

\\ .  H.  Marsh,  to  he  manager  at 

Blake  and  l.ogun  lirancli.  Winnipeg,  j 

H.  M.  Hovey,  to  he  manager  at  I 

North  Winnipeg  liranch.  Winnipeg. 

\\ .  B.  Tv.son  to  he  an  assistant  ae-  | 

countant  at  Portage  and  Donald  J 

htaiich.  Winnipeg.  i 


The  Great  -  West  T.,ife  has  ap¬ 
pointed  W.  F.  Acheson  and  John 
C.  Davey  as  supervisors  for 
branches  in  Northern  Ontario  and 
Montreal  respectively'. 
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Company'  pension  plan.s  can  be 
complex,  burdensome  to  stockhold¬ 
ers.  a  source  of  irritation  in  union 


The  Canada  Life  has  opened  a 
branch  in  Seattle  with  George  C. 
Harrison  district  manager  in 
charge  of  the  company's  agency 
operations  in  the  state  of  Washing¬ 
ton. 


Life  Insurance  Payments 
For  First  Five  Months 


BUILDS  A  NEW  ALBERTA 


The  Bankers  I.ife  Co.,  of  Des 
Moines,  Iowa,  has  been  licensed 
in  Canada  for  life,  personal  acci¬ 
dent  and  sickness  insurance.  Wil¬ 
son  E.  McLean,  of  Toronto,  has 
been  appointed  chief  agent  in 
Canada. 


I  Payments  to  Canadian  families 
I  by  the  50-od(l  British.  United 
I  States  and  Canadian  life  insur¬ 
ance  companies  operating  in  Can¬ 
ada  in  the  first,  five  months  of  this 
year  totaled  more  than  .S102,700.- 
000.  the  Canadian  Life  Insurance 
Officers  Association  reports.  This 
is  nearly  $4,100,000  greater  than 
in  the  correspor.ding'‘period  of  last 
year  and  reflects  increases  in  both 
death  benefits  and  payments  to 
living  policyholders. 

The  death  benefits  were  in  ex¬ 
cess  of  $39,100,000  from  January 
1  to  May  31  of  this  year,  seven 
per  cent  more  than  the  year  be¬ 
fore.  This  five-month  total  was 
greater  than  full  year's  death 
claims  in  any  year  prior  to  1929. 
The  increase  from  last  j'ear,  the 
association  points  out.  was  in 
large  part  a  reflection  of  the 
greater  amourt  of  life  insurance 
protection  in  force. 

Payments  tj  living  nolicyhold- 
ers  exceeded  $63,500,000  in  the 
five  month.s,  ud  $1,500,000  from  a 
year  ago. 


Gushing  from  the  deep  sub-strata  below  the  Prairies, 
Canada’s  pulsing  arteries  of  black  gold  are  building 
a  new  Alberta  ...  a  new  oil  economy  . . .  creating  new 
jobs  and  industries  ;  : ;  new  communities. 

Just  four  years  ago  the  famous  Leduc  well  was 
tapped  in  ;  ;  .  and  since  then  Canada  has  become  the 
major  oil  producer  within  the  Commonwealth  .  .  . 
with  1,800  wells  producing  and  another  two  or  three 
coming  in  every  day; 

Far-sighted  exploration  and  development  com¬ 
panies,  who  invested  another  $150  million  in  1950 
and  estimate  a  further  expenditure  of  $200  million 
this  year,  have  led  the  way  to  the  establishment  of 
this  vast  new  industry  whose  operations  now  supply 
more  than  half  our  nation’s  needs. 


Canadian  .superintendents  of  in¬ 
surance  shortly  will  receive  a  re¬ 
commendation  from  the  Ontario 
Insurance  Law  section  of  the 
Canadian  Bar  Association  that  in¬ 
surance  agents  file  proof  of  their 
own  financial  responsibility  as  a 
guard  against  errors  and  omis¬ 
sions  which  they  may  make  dur¬ 
ing  their  agency  operations. 


•Allan  Cosburn,  Occidental  Life, 
has  been  elected  president  for 
1951-52  of  the  Ontario  Association 
of  Accident  and  Health  Under¬ 
writers.  First  vice-president  Ls 
John  Ingles.  Canada  Health  & 
Accident;  2nd  vice-president.  Hu¬ 
bert  Harris,  Paul  P.evere.  Secre¬ 
tary  is  Peter  Connolly.  Canada 
Health. 


Big  Isf  Half  Gain 
For  Amer.  Airlines 


;  three  times  the  normal  would 
I  mean  insolvency  to  a  large  part 
j  of  the  life  insurance  industry.  Ten 
per  1000  additional  death  claims 
means  only  $10,000,000  in  a  billion 
dollar  company:  this  is  the  ex¬ 
posure  in  a  relatively  minor 
branch  office  in  an  urban  area. 
Wben  companies  .state  they  con¬ 
sider  themselves  immune  from  di¬ 
saster  because  they  have  a  rela¬ 
tively  minor  amount  of  'concen¬ 
trated  busines.s’  they  cannot  have 
given  much  thought  to  the  prob¬ 
lem. 

"The  discus.sIons  regarding 
■pooling'  are  valuable  if  only  to 
indicate  that  someone  is  giving 
some  thought  to  the  pioblem  of 
the  effect  of  atomic  warfare  on 
the  life  insurance  business.  To  my 
knowledge,  the  subject  has  been 
totally  avoided  in  recent  years. 
Surely  Korea  and  what  it  could 


New  Life  Insurance 
In  June  $178,900,000 


Toronto.  -  -  American  Airlines 
reporLs  net  income  of  $6. .532. 867 
for  the  first  6  months  of  1951,  as 
compared  with  $2,426,544  for  the 
corresponding  period  of  1950. 

Provision  for  federal  taxes  on 
income  for  the  1951  period 
amounted  to  $9,850,000.  including 
$1,750,000  exce.ss  profit  tax,  and 
was  computed  in  accordance  with 
the  1950  revenue  and  exce.ss  profits 
tax  acts.  It  compare.s  with  $2,- 
180,000  for  the  same  period  in 
1950. 

Total  revenue  for  the  1951  half 
wa.s  $74,945,800.  the  highe.st  for 
any  6-month  period  in  the  com- 
pany'.s  history  and  wa.s  44  per  cent 
above  the  first  6  months  last  year. 

Mail  revenue  of  $3,005,900  com¬ 
prises  only  4  per  cent  of  the  total. 
Federal  taxes  on  income  of  $9  - 
850,000  were  3.3  time.s  total  mail 
revenue. 


Sicks'  Makes  Progress 
On  Vancouver  Brewery 


Toronto.  -  -  New  Life  insurance 
protection  put  in  force  by  Can¬ 
adians  in  the  50-odd  British,  Unit¬ 
ed  States  and  Canadian  companies 
operating  in  this  country  amount¬ 
ed  to  about  $178,900,000  during  the 
month  of  June.  In  making  the 
announcement,  the  Canadian  Life 
Insurance  Officers  As.sociation 
said  that  of  this  total,  nearly  $136,- 
400,000  was  in  ordinary  life  con¬ 
tracts:  $15,800,000  in  industrial 
life  contiacts;  and  $26,700,000  in 
group  contracts. 

The  figure.s  for  ordinary  life 
policies,  as  compiled  by  the  Life 
Insurance  Agency  Management 
A.s.sociation,  by  provinces  were; 
Alberta  $  9,255,000 

Briti.sh  Colombia  11,516.000 

Manitoba  7,327.000 

New  Brunswick  3,294.000 

Newfoundland  970.000 

Nova  Scotia  4,118.000 

Ontario  58,722,000 

P.E.l.  352,000 

Quebec  36,414,000 

Sa.skatchewan  4,424,000 


Sales  of  Sicks’  Breweries  Ltd. 
are  holding  up  to  last  year's  levels, 
both  in  dollars  and  in  volume,  ac¬ 
cording  to  a  report  issued  by  G. 
R.  'Whitmore.  Net  profit  for  the 
year,  report  indicates,  is  expected 
to  be  about  on  the  same  level  as 
last  year's  which  amounted  to  $2,- 
253,170,  the  equivalent  of  $2.37 
I)er  common  share. 

Construction  of  the  new  Vancou¬ 
ver  brewery  is  expected  to  be  com¬ 
pleted  this  fall  or  winter.  The 
cost  of  the  brewery  is  now  esti¬ 
mated  at  over  $3  million,  over 
double  the  original  estimated  cost 
of  a  couple  of  year.*  ago. 

Company  expects  to  further  ex¬ 
pand  its  plant  at  Prince  Albert, 
Sask.,  following  completion  of  the 


'One  of  a  series 
of  tributes  to 
Canadian 
enterprise. 


new  Vancouver  brewery,  Mr.  Whit¬ 
more  state.s. 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  July  18th, 
shows  total  assets  $19,330.1.58  lower  than  at  the  end  of  previotis 
week  at  $2.404,444.68.5.  Inve.slments  are  shown  up  $4,553,202  from 
previous  week;  holdings  of  .sterling  and  U.S.  Funds  were  $17,236,39.5 
kiwer,  while  other'  assets  were  down  $6,5 15,81.5.  Deposits  deciea.sed 
.$1,8()  1,304:  circirlatron  was  ttp  $206,927.  while  other  liabilities  were 
$1,. 580, 068  lower. 

In  comparison  wrth  correspondrng  week  last  year,  total  assets 
are  shown  $144,176,691  higher.  Inve.slments  reveal  an  increase  of 
$141,490,210. 

Circulation  is  rrp  $77,305,393  from  same  period  last  year  and 
(ieposrts  are  .shown  $52,607,712  higher.  Comparative  figures  are 
shown  herewith; 

•tiily  ts,  rs.'it  .liilj  II.  rail  <.h',{c  in  »k  <;ri'g<-  in  ,vr. 


'  The  Canadian  Fairbanks-Morse  Company 
Limited  has  made  important  contributions  to 
the  development  of  the  oil  industry  during  the 
last  half-century.  Diesel  and  Gasoline  Engines, 
Pumps,  Industrial  Supplies,  Railway  and  Con¬ 
tractors’  Equipment  and  Steam  Goods  —  all  with 
the  well-known  name  plate  "Supplied  by 
Eairbanks-Morse’’ — are  found  in  the  oil  fields 
and  refineries  and  along  the  thousand-mile  pipe 
line  and  throughout  the  transportation  facilities 
of  the  industry. 

The  Company  welcomes  your  enquiries  for  anything  in 
Industrial  Equipment.  Twelve  hundred  employees  ore  ready 
to  serve  or  advise  you  from  fifteen  branches  and  ware¬ 
houses  across  the  country. 
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Advances  to:  — 

Chartered  and  Sav.  Banks 


vestments  — 

a)  Fufl.  V.  Shnrt  Term  1  ,:ur>.nS7.208  FrHTjr.O.or,’; 
bi  1-Vfl.  Frov.  Sf*cui’itif*s  8ri1  .2F» 
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Consult  C  F-M  —  The  Departmental  Store  for  your  Industry. 
THE  CANADIAN 

Eairbanks.-Morse 


Bank 


Codst  to  coast,  one  Canada's 
fineft  London  Dry  Gins  n  « 
pcpuldr  price. 
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World  Conditions  May  Speed  Up 
Pace  Of  Western  Oil  Development 

-  -k - - - - 

Expansion  So  Far  Orderly  But  Record  of  Past  that  the  western  deveiopments^^^^^ 
“  .  proceed  without  further  heart- 

Year  Impressive  —  Saskatchewan  and  Manitoba  aches.  Not  all  the  200  million  doi- 

in  Future  Picture  —  Alberta  Has  2,500  Producers  lars  which  Canadian  and  Amer- 
_  lean  companies  and  groups  of  in- 

The  weekly  reports  carried  in  The  Financial  Times, 
of  new  wells  brought  in,  new  drill  sites  selected,  new  devel-  unscathed 
opments  groups  organised  in  the  Western  oil  fields,  provide  indicated  in  the 

a  running  picture  of  the  most  important  development  in  development  record  of  the  past 
Canada  since  it  was  discovered  that  the  prairie  soil  would  couple  of  years.  While  Woodbend 
grow  first  class  wheat.  These  reports,  which  individually  was  very  good,  and  Golden  Spike 
are  unspectacular  enough,  nevertheless  tell  a  story  which,  was  a  golden  inspiration,  these 


5  '  >  ^c*cc  aivcn 

Slt'^ouce  coopc 


Ina  special  review,  can  only  recapitulated.  were  not  as  big  as  Redwater 

There  are  now  close  to  2,500* - - 

wells  producing  oil  on  a  steady  or  total.  This  makes  the  oil  boom  a 

near-steady  basis  in  Alberta  and  provincial  boom  rather  than  a  dis-  d  -h 

on  the  Saskatchewan  fringe.  Their  trict  boom.  Only  about  5%  of  this  narrowed  down  cons.der- 

total  output  before  the  year  is  out  attractive  120  million  acres  has  ably.  More  land  may  now  be  re¬ 
will  average  better  than  130,000  been  thoroughly  combed  for  oil  or  ®  k ”  , 

karrel,  per  day  .g.ln.t  .  1950  g„. 

average  dally  produetlon  of  76  W  Therein  Ilea  the  luture  of  Al-  „„„  getting  a  aa- 

barrels.  The  possibility,  therefore,  berta  oil.  But  therein  also  lies  the  tisfactorv  return  and  annreciation 
of  a  100%  increase  in  production  in  Saskatchewan  and  his  capital  is  still  deserving 

for  current  year  IS  piesent  whi  e  jn  guuthern  Manitoba.  In  the  two  ^f  the  kudos  to  which  all  pioneers 
the  possibility  of  an  increase  m  jattei.  provinces.  There  is  still  a  ^rc  entitled. 

■n^acity  and  reserves  of  consider-  tentative  exploring  to  be 

i^iy  more  than  that  is  almost  done  before  I’eal  productive  devel-  Rol6  of  Independents 

certain.  opments  can  begin.  But  there  is  Nor  should  it  be  overlooked  that 

It  is  still  a  race  between  the  hardly  any  doubt  that  the  railway  the  development  which  has  been 
capacity  of  the  drillers  and  devel-  timetable-like  roster  of  oil  fields  so  spectacular  has  been  made  pos- 
opers  of  oil  fields  and  oil  wells  on  that  is  now  dotting  Alberta  will  sible  by  the  existence  of  many 
the  one  hand,  and  the  marketing  jn  time  be  duplicated  in  the  lower  small  independents  and  purely 
facilities  on  the  other.  Given  suf-  prairies.  Canadian  companies  just  as  much 

ficient  marketing  facilities  now,  _  as  through  the  presence,  the  in- 

the  western  wells  could  turn  out  List  of  Alberta  Areas  vestment  of  capital,  the  technical 

close  to  190,000  barrels  daily  with-  approximately  the  way  United  States  groups, 

out  straining  themselves  greatly,  jj,  Alberta  now’,  leaving  Future  developments  will  hinge 

on  the  other  hand,  given  enough  course  the  big  four  —  largely  on  the  following  factors. 
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Refineries  Look  To  Home  Fields 
For  Crude  Oil  Supplies 

Imperial,  McColl-Frontenac  and  British-American 
OH  All  Have  Potential  Production  in  Western 
Areas 

Aside  from  the  many  companies  whose  whole  existence 
I  has  been  tied  up  with  the  development  of  western  oil,  three 
;  major  Canadian  companies,  which  have  hitherto  been  oper- 
I  ating  largely  on  imported  crudes  have  substantial  stakes  in 
:  the  west. 

Imperial  Oil,  the  pioneer  among  the  big  western  devel¬ 
opers,  is  known  as  the  discover  of  most  of  the  big  fields. 

During  the  Turner  Valley  hey-* 

.  ...  .  Imperoyal,  Dartmouth, 

days,  through  subsidiary  com- 1  j,;  g  (22  000) 

panics  ( Royalite  and  other.s)  Im- j  Montreal  East  (ttioOO) 

perial  furthered  the  expansion  of  Sarnia,  Ont.  (.55, 000 » 


^■Pl/IKII 


VIKING-  H 
KINSCLL  A| 


. LOTt)  seaj.th,  and  production  facilities.  Regina,  Sask. 


[  Since  1947,  it  has  been  responsible 
for  major  discoveries  at  Leduc, 


Calgary,  Alta. 
Edmonton,  Alta, 
loco,  B.C. 


Woodbend,  Redwater,  Golden  Norman  Wells,  NWT. 


pj'N  \  'K  I  boom  period.s  recently  brought  in  I  the  current  SO’OOO  bar^ 

/• '*  S  I  Wizard  Lake  field  which  has  |  rels  capacity. 

\  ■  V  .,  OC^VONIBH  I  the  makings  of  a  major  reserve.  !  «  «  ,  • 

V.  »  \  I  British  American  Oil,  one  of  the  j  J^*A.  Active  in  Search 

CAI  '  '  sponsors  of  the  original  oil  well  in  British  American  Oil,  at  the  end 

/\  I  LJ  A  S  Y*  ^  1  Alberta,  Turner  Valley  Royalties  of  1950  had  an  interest  in  ten 

IsD  Lb  Iv  I  Y  *  \  JbM\iNCPOyND  |  jjo.  1,  has  not  brought  in  any  geophysical  crews  operating  in  Al- 

^  ^'.T  u  R  N  t  R  vaTV  r  ^pRiiJctSS  ^  major  discoveries  since  then.  It  berta.  This  is  about  12';i,  of  the 

Oil  A  OAQ  FIFIOQ  V  V-'  M  \  bas,  however,  accumulated  vast  total  number  of  search  parties  then 

^  ^  O  “  O  I  I  L  O  c  b'*'*  •"  v"**  J  reserves  of  land  in  B.C.  and  Al-  active. 

-*VV.  Bii  “COiONC  HAT  berta,  as  well  as  in  Saskatchewan  I  As  of  December  31.  1950  B-A 

SEPTEMBER  1949  Manitoba  where  a  continuous  owned  an  interest  in  27  crowm  re- 

*CAit  .-7'  4|Low  iSlan3  program  of  geophysical  surve.v.s,  servations  covering  some  3,000,000 

Y  ^  I  test  drilling  etc.  is  carried  on.  The  acres;  1,192  leases  containing  some 

C  V.y  LETMBifiOGl  recent  discoveries  in  North  Da-  .”>21,000  acres;  and  two  C.P.R.  re- 

CONRAOf  ^I'ORtMOST  Itota  have  particular  interest  in  servations  covering  21.868  acres. 

GAS  FIELDS  \**\BRiNCHtR  CR  i  X  view  of  the  company’s  holdings  m  I  in  British  Columbia,  with  part- 

Oll  *'FlFinA  *N  — i  ^  lower  prairies.  i  ners,  B-A  holds  four  reservations 

, ,  *  ,  •  1  1  the  Northeast  portion  of  the 

U  S  A  I  Imperial  Holdings  ^  Province,  covering  approximately 

This  map  shows  the  major  oil  and  gas  fields  as  of  September  1949  and  the  formidable  j  Imperial  Oil  wells  account  for  protection  in  a  lease  play 

territory  covered  in  the  North  by  the  Athabaskan  oil  sands  which  may  prove  to  become  j  about  50%  of  the  total  production  1  000,000  acres  which  were  acquir- 

Alberta's  trump  card  of  tomorrovi-.  What  has  since  then  been  established  is  the  major  line  of  j  in  Alberta  Having  spent  started  there  la.st  year.  The.se  re¬ 
oil  fields  .stretching  from  Woodbend  to  Princess.  Along  this  central  axis  lie  the  most  promising  in  Alherta  servations  were  worked  with  the 

recent  finds.  There  are  notably  the  Camrose-Duhamel  fields,  the  older  .Stettler  field  and  South  WO  millions  in  Alberta  geological  parties  during 

of  it  the  promising  discoveries  of  the  Big  Valley  and  Drumheller  fields.  Along  this  line  most  of  ;  before  I.ieduc,  the  company  has  simimpv  nf  iqi-o  ^ 

the  wildcat  and  development  work  of  1951  is  presently  taking  place.  .since  1947  spent  another  $100  mil-  ine.summei  ot  ij.iu. 

—  - - - - - - ; - - ;  lions,  bringing  in  four  major  and  entered  the  Manitoba  and 

AIL  1.  I  T®**  American  Brings  a  number  of  minor  fields.  Hun.  Saskatchewan  play  early  in  1950 

l\|Q0|’|3  IMolUrol  UqS  10  In  Bonnwillc  No.  3  dreds  of  wells,  capped  to  await  the  n'ld  acquired  some  652  leases  con- 

I  Soecial  to  The  Financial  Times  availability  of  markets  and  trans-  t  a  >  n  i  «  approximately  165,000 

Flow  To  U.S.  This  Year 

- - - - -  3  has  brought  in  oil  and  gas  after  aboijt  alone  m  the  fai  i  ^  Saskatchewan  and 

Ratification  is  expected  within  The  main  pipeline  will  run  only  wa7?trLk  a”  a"d^epth  of  l'l20  The  land  properties  of  Imperial  |  !'roc?ss°t°a^’  "”'e 

a  matter  of  wee^  if  not  days  of  26  miles  across  Canadian  territory,  ^  ^  of  Oil  cover  about  7  million  acres  ini’"  ‘b‘=  acquiring  more 

the  deal  between  McColl-Frontenac  with  some  24  miles  of  gathering  L  a  !  .\lberta.  several  million  acres  in  i ‘n 

Oil  Co.  and  Union  Oil  Co.  of  Cali-  lines  reqmred  to  conduct  the  four  ^  Saskatchewan  on  a  freehold  basis  I 

fornia  on  the  one  side  and  Mon-  fields.  The  rights  of  way  have  ,  ^  productivity  of  j  and  about  Uiree  quarters  of  a  mil-  P^’’^  ’bscovery 
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The  Sarnia  refinery  is  currently 


particular  successes  in  the  earlier  |  expanded  to  take  care  of  a 

I  daily  flow  of  over  1 0,000  barrels 


facilities  on  the  other.  Given  suf-  prairies, 
ficient  marketing  facilities  now, 

the  westei’n  wells  could  turn  out  List  of  Alberta  Areas 
close  to  190,000  barrels  daily  with-  approximately  the  way 

out  straining  themselves  greatly  |„  Alberta  now,  leaving 

on  the  other  hand,  given  enough  .i,„  wo-  fm.r  _ 
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uu  luic  Iioi.u,  course  the  big  four  —  largely  on  tbe  following  factors.  t  r  •  c.  m  o  c 

new  wells  a  few  more  large  Redwater,  Woodbend  and  Further  sharp  increase  in  trans-  ,caii 

fields  like  Redwater  and  Wood-  Spike.  portation  and  marketing  facilities. 

bend  and  Leduc,  the  markets  (Pipeline  extension,  new  pipelines 

would  somehow  be  supplied.  Acheson,  Alliance,  Alpen  and  to  the  west  coast,  additional  pipe- 

Baron:  Barrhead.  Black  Diamond  lines  to  the  east  and  possible  em-  UBU  GAS 

Development  orderly  ^nd  Calahoo;  Big  Valley,  Blood  pioj-ment  of  U.S.  refining  capa-  rtii  < 

The  development  has  been  order-  Indian  and  Bonnyv’iUe;  Lolloque  cities  and  markets.)  U  L 

ly,  both  with  regard  to  new  field  Lake,  Bulwark  and  Bow  Island;  Continuing  good  response  by 

discoveries  and  in  respect  of  crea-  Meniak,  St.  Albert  and  Red  Deer;  Canadian  investors  to  calls  for  This  man  <s)iows  th 

tion  of  marketing  facilities.  Bon  Ac(:or(L  Deadman  area  ^d  further  investment  of  capital.  territory  covered  in  the 

Ch^ces  are  that,  under  pressure  Campbell;  Camrose,  Elnora,  Bo-  Effective  opening  up  of  new  Alberta's  trump  card  of  i 

of  foreign  relations,  there  may  Ellerslie;  Excelsior,  Gad-  fields  g^d  export  permission  for  oil  fields  stretching  fron 

now  be  efforts  to  speed  up  the  Grimshaw  and  Grouard,  natural  gas,  many  reserves  of  recent  finds.  There  are 
development,  to  overlook  the  Hanna,  Heisler,  Holden  and  Joseph  •erhich  cannot  currently  be  tapped,  !  "5  promising  discov 

orderly  progress  towards  satisfy-  I-*he.  thus  holding  back  to  some  extent  i  _  c  wi  f  ca  an  eve  opm 

ing  the  Canadian  domestic  market  Hardisty,  Vale  Dome  and  Vir-  the  opening  of  likely  oil  wells  in  i  ■  ii  Al  x  I 

in  favor  of  foreign  commitments,  ginia  Hills;  Keg  River,  Lone  fields  known  to  be  primarily  gas  j  li|np|'tA  NAlUrd 

No  doubt  much  will  be  heard  of  Mountain  and  Lalby;  Linaria,  producers.  ■vut.Miu 

this  in  months  to  come.  For  the  Lloydminster  and  Milk  River;  -  j  .  _  1 1 

time  being,  however,  the  careful  Morningside,  Oyen  and  Corona-  vv-^  m  ",  r\  .  TIOW  lO  U  J 

balance  which  has  been  struck,  by  tion;  High  Prairie,  Smith  and  l/ptp  tQ  UDerdt^  ’  W.*#. 

investment  and  developing  groups  Pouce  Coup;  Pekisko  Hills,  Pinch-  r  -  - 

as  well  as  by  lucky  coincidence  is  «r  Creek  and  Princess;  MacKid,  Ratification  is  expected  w 

not  likely  to  be  overthrown.  Provost  and  Rainier.  vOIOmDIall  I  luni  a  matter  of  weeks  if  not  da 

The  western  oil  developments  Rolling  Hills,  Spring  Coulee,  _  the  deal  between  McColl-Fron' 

constittRte  one  of  tbe  most  sign!-  Stettler,  Stoney  Plan,  Star  and  j^gvv  York  _  Bv  tenti<»  of  an  U't  Co.  and  Union  Oil  Co.  of 

ficant  monuments  erected  by  pri-  agreement  made  wkh  the  Colom- 

vate  enterprise  to  itself.  Turner  Vallej ,  Warner,  Waskat-  National  Petroleum  rn  in  Power  Co.  on  the  other. 

By  1946  oil  d.volopor,  <0™.tlonrPeM.™TioS;,;b].; 

had  been  somewhat  discouraged.  «....  ,  Winterine-  ■Hiu,  I  wholly-owned  subsidiary  of  subsidiarv,  Canadian  -  Mor 

The  only  major  field  they  ever  haxi  j  Tjike  ^  I  International  Petroleum,  will  op-  PiP®ljue  Co.,  of  the  four  na 
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This  map  shows  the  major  oil  and  gas  fields  as  of  September  1949  and  the  formidable 
territory  covered  in  the  North  by  the  Athabaskan  oil  sands  which  may  prove  to  become 
Alberta's  trump  card  of  tomorrow.  What  has  since  then  been  established  is  the  major  line  of 
oil  fields  stretching  from  Woodbend  to  Princess.  Along  this  central  axis  lie  the  most  promising 
recent  finds.  There  are  notably  the  Camrose-Duhamel  fields,  the  older  Stettler  field  and  South 
of  it  the  promising  discoveries  of  the  Big  Valley  and  Drumheller  fields.  Along  this  line  most  of 
the  wildcat  and  development  w'ork  of  1951  is  presently  taking  place. 


Alberta  Natural  Gas  To 
Flow  To  U.S.  This  Year 


the  deal  between  McColl-Frontenac  with  some  24  miles  of  gathering 
Oil  Co.  and  Union  Oil  Co.  of  Cali-  lines  required  to  conduct  the  four 
fornia  on  the  one  side  and  Mon-  fields.  The  rights  of  way  have 


covery  of  oil  in  Saskatchewan  and 
also  in  North  Dakota,  B-A  is  now 
in  the  proces.s  of  acquiring  more 
acreage  in  this  very  active  trend. 

June,  1950  marked  the  com¬ 
pany's  first  important  discovery 
in  the  Peace  River  area  in  Alberta. 


and  W^itelaw®"’^ir^^on;  ^  National  Petroleum  Co.,  In-  tana  Power  Co.  on  the  other  eon-  been  secured  and  the  pipe  is  on  3  ^  J  Crown  permit  in  I 

an?  (Colombia)  the  sale  to  the  Jatter  s  .  the  ground.  It  is  expected  that  the  L,^  I  lands  | 


found,  Turner  Valle.v,  bad  slipped 
into  a  steady  decline:  (monthly 


Wizard  Lake. 


and  wa(r,„r,dc»iK.’  M-®’’national  Petroleum  (Colombia)  ^  ,  ,  .!  No.  1,  is  now  being  made  by  Den- 1  Manitoba.  Most  of  these  lands 

H^nd  ^td..  a  wholly-owned  subsidiary  of  ^'^bsidiary,  Canadian  -  Montana  Canadian  oil  fieWs  can  be  linked  L^n.spencer  Company,  supeivisors  ^  are  still  wild-vat  land,  on  which 
wintering  Hills  and  Petroleum,  will  op-  Co.,  of  the  four  natural  to  the  Montana  Power  (7o.  pipeline  I  ,  eompanv'.s  p.'ogra^  ;  large  programs  of  survey  and 

1  ■  -  -  !  "as  fields  in  the  Pakowki  Lake  s.vstem  within  »  runtiP.-  nf  2  <  i  f  h  i  o  c  b  .  I 


erate  the  Barranca  Bermeja  Re- 1  " 


matter  of  2  | 


— - - - !  testing  are  still  necessary  before 


British  American  and  Shell,  on  a 
joint  interest  basi.s,  discovered  at 
VVhilelaw  what  appears  to  be  a 


Viking.  Conrad,  Lake  McGre-  fjnery  with  complete  autonomy.  I ^he  Financial  Times  is  in-  months,  and  that  the  first  flow  of  j  will  take  place  before  the  end  of  j  be  declared  productive  or  'e.serve  with  an  open 


averages  dropped,  yearly  compari-  ^"<1  Vermilion;  Coronation,  xp^e  refinery  ownership  revertsk®'''”®'^' 

sons  were  unfavorable  and  dozens  Bashaw,  Nisku  and  Westlock;  j^e  Colombian  government  on  i  It  will  likely  be  an  outright  cash  | 
of  companies  which  had  shown  Birch  Lake,  Lisburn  and  Kinsella;  Aug.  25  under  the  terms  of  the  i  part  of  the  considera-  j 

great  faith  and  willingness  to  risk  Calling  Lake,  Hondo  and  Lesser  De.mares  concession  contract.  |  possibly  consist  in  a 

large  sums  of  money  in  poking  at  Slave;  Millet,  Battle  Bend  and  rp^e  National  Company,  Em- 1  interest  in  shares  of  the 

the  soil  were  about  ready  to  go  Monitor;  Gordondale,  Crowfoot  j  pj,ggg^  Colombiana  Petroleos,  will  company, 

into  quiet  retirement.  and  Morinville;  Lac  La  Biche  Sib- j  po.s.sible  fa-  Alberta  had  neretofore  consid- 


Then  came  Leduc,  the  fniit  of  nnd  Cold  Lake  area. 


cilities  to  process  35,000  bbls.  of  province  s  reserves 


Canadian  natural  gas  to  the  U.S.  the  year. 

Four  Big  Oil  Strikes  In  One 
Week  Point  Up  Possibilities 


written  off.  In  Saskatchewan  and 
Manitoba  operations  are  still  on  a 
basis  of  "initial  exploration”. 


flow  potential  of  forty  to  fifty 
million  cubic  feet  of  gas  per  day. 

A  historical  run-down  of  B..4..'s 
activities  in  the  West  reads  about 


Imperial's  policy  with  regards  as  follows:  1920,  purchase  of  re- 
to  its  large  holdings  are  based  on  fjnerv  in  Winnipeg;  1934,  opening 
the  realisation  that  large  numbers  ,efiner,v  in  Moose  Jaw;  1936, 
of  smaller  independents  are  neces-  refinery  opened  in  Calgary;  1945, 


new  areas  at  Redwater  nad  Wood-  no  doubt  that  there  are  many  as  aviation  alkylation  unit  and  other  stituted  a  change  of  policy.  It  was  i  ^ad  since  the  Leduc  well  have  a  capacity  of  up  to  2.000  bar-  'Lhieve'”nro(J?iction  at^usuaHy  '  ^ 

bend,  Golden  Spike  and  Stettler  yet  unnamed  locations  which  may  additions  and  improvements.  partly  due  to  the  intervention  of  %,gg  brought  into  production  in  rels  dailv  of  excellent  crude.  This,  much  less  cast  than  would  be  nos- ^  i  ’  '*  iscovets  aige  i  e- 

and  St.  Joseph;  the  expansion  make  the  news  in  weeks  and  as  compensation  International  Charles  E.  Wilson,  the  U.S.  De-  point  of  view  of  Saskat-  ..juip  noVmailv  JL" 

around  Llo.vdminster,  Bonnyville  months  ahead.  will  pay  Empresa  a  fixed  annual  1®"®®  Production  boss,  who  plead-  important  chewan  prospects  is  perhaps  the  ^  ‘ i 

Acheson  and  Excelsior  and  a  host  ^  amount  plus  fees  in  accordance  ®d  th®  urgent  needs  of  a  greater  °  most  imnortant  develonment  since  farm-outs,  on  of  the  big  new  refinery  in  Edmon- 

of  others,  as  yet  small;  Spring  Not  Many  Redwaters  nuWhrough  at  the  refinery  supplv  of  natural  gas  for  the  man-  new  finds,  in  widely  separate  loca-  structure  known  as  the  Wil-  wild  catting  land.  ImpeiTal  usually  ton.  This  installation,  which  also 

^  ,  .XX.  J  T  XX-  pur-inrougn  ai  me  lermery.  .  _ o _ tions  were  made  m  the  recent  me  siruciure.  Known  as  me  wii-  .  •  interesl  while  the  inenrnnratea  the  n.-st  nataivtie 

Coulee  and  the  area  around  Leth-  ipbere  is  however  no  reason  to  "Phe  new  facilities  are  estimated  ganese,  coppei  and  zinc  operations  Waener  -  Matlo  -  Dil-  hston,  extends  con.siderablv  into  j  ,  ^  x  ■  xiu  x  j  ^  i 

Ib  AthoKooto  ^neie  i.s,  nowe^er,  no  leaaon  lo  _  r'er.rxo,.  in  Mnntnna  ^ ne  wagner  iviaiio  -  uii  ,  . .  •  _  independent  comoanv  nays  for  the  crackimr  unit  in  Alberta,  draws  oil 


Not  Many  Redwaters 

There  is,  however,  no  reason  to 


uch  less  cast  tnan  would  be  pos- 1  j^w  gas  reserve  in  company'  with 
3le  normally.  j  shgn  oil  and  June  1951  opening 

In  the  case  of  farm-outs,  on  of  the  big  new  refinery  in  Edmon- 


retains  a  50%  interest,  while  the  incorporates  the  first  catalytic 
independent  company  pays  for  the  cracking  unit  in  Alberta,  draws  oil 


bridge  north  to  the  Athabaska  "  „  ‘  ""I,.  torost  1:20  million  U  <4  funds  of  Anaconda  Copper  in  Montana.  .^‘7,  ..^..<7.  x.xcx.w  ^  ^  ^ 

■r.-  X  •  X  XX.  TA  x-.-  expect  that  many  Redwaters  will  >-0  cost  million,  u.ci.  tunas,  .  *•  j  labough-Ad  Astra  combination  '-'“"“03.  inis  wen,  w nose  progress  .  The  nrimariixr  fmm  f(ie  RoriHr-xtox-  fiein 

River  flats,  into  the  Peace  River,  k..  t'1x„  ,.koi  bu  x.raoiii,  lo  of  which  international  wdll  lend  The  export  permit  is  tied  to  this  ®  x  has  been  renorted  reeularlv  in  The  well.  me  primarily  Irom  the  Redwatei  field 

xi.  .  •  A  X.-  X.  X  XXI  oe  found.  The  real  oil  wealth  is  01  wnicn  tniernaiionai  win  lena  c  ^  opened  up  a  new’ pool  of  oil,  about  "as  neen  lepoiiea  reguiaiiy  in  me  j  ,  nniicv  haa  been  i  c.  anxi  vciii  serx  e  ihe  i-narUot®  nf 

the  new  empire  of  which  so  little  probably  confined  to  numer-  Empresa  $10  million  to  be  repaid  condition  and  limited  to  a  period  miles  north  of  Edmonton  with  Financial  Times  in  recent  weeks,  !  ^  ^  iv,  r  '  tu  aiu  t  k  c?  1  t  i, 

is  knnwm  a.s  vet  mure  piouauiy  uuniiiicu  lu  jiuuici  x  nf  five  veavs  miles  norm  01  cxunionion  wun  .  x,  x  x-  e  i  sponsible  for  the  growth  of  a  num-  northern  Alberta  and  Saskatche- 

is  k  own  ye.  smaller  locations  which,  if  over  ten  years.  ^,V  ^  u  ,„x.e,.  eenfirfeBiUx  ev  its  No.  3  w’ell  which  rated  a  capa- 1  has  been  the  key  operation  fo®  I  bgr  of  excellent  new  companies  wan 

Gnx-ix<>4-xxix<».,nn  HA  x'Axxixx.  takch  togeUicr  wlll  add  up  to  an  The  refinery  agreement  is  for  It  is.  howeier,  confidentl.y  ex-  „jx,. gya  v,„..,.p]g  j-uy  This  'u^uv  w’ho  were  W’atching  the  de- 1  ‘  •  ^  ■  1  ’  t.,1  ■  c- 

Saskatchewan  and  Manitoba  i-aKen  logeuiei,  wui  auu  up  10  an  nected  that  Alberta’s  orerall  eas  cuy  or  o\er  oiu  naneis  aauy.  mis  .  x  ,  ,  I  sud  groups  of  companies  which.  The  company's  refineries  and 

as  yet  unestimated  total  of  re-  ten  years  subject  to  teimination  pe _  _ _ _  xx,„x  I  makes  it  one  of  the  biggest  poteii-  helupui®nt  of  Canadian  piospects  1  management  and  !  «,eir  panacitie=  a.e  incated  as  fni. 


Then  came  the  checkerboarding  serves.  hy  cither  party 

of  much  of  Saskatchew’an  and  of  The  Canadian  reef  formations  this  August, 
the  western  section  of  southern  which  are  the  source  of  most  of  International 


by  Cither  party,  seven  years  from  reserves  in  195%  will  be  such  that ,  ^be  central  Alberta  area, 

this  August.  the  renew’al  of  the  permit  will 

International  (Colombia)  has  meet  no  obstacle.  The  four  gas  Another  important  discovery  | 


cx  uiv  uaixco  uaiijr.  Aiiio  .  X  »  xx.  1-  _ _ i  land  groups  of  companies  which.  1  The  company's  refineries  and 

one  of  the  biggest  poteii-  '®  opmen  o  na  laii  pi o.  pec  s  ,  m  management  and  ;  tftieir  capacities  are  located  as  fol- 

le  central  Alberta  area.  on  the  southern  praines^  |  ^  ‘  investment  capital  |  loyvs: 

r  important  discovery  vvan  strike  last  week,  in  the  south- !  -’'""’’"S of  I  Montreal  (10,000) 


Manitoba.  xNow  one  talks  of  the  i  Alberta’s  oil  arc  different  from  undertaken  to  buy  crude  from  fields  at  Manyberries,  Pendant  vvas  made  by  Dome  Exploration  ^.ggtg,„  the  province,  i  ;  Clark.ston.  Ont. 

yvestern  possibilities  as  of  those  of  I  those  in  the  southern  United  Empresa  and  under  Colombian  d'Oreille,  Smith  Coulee  and  Black  in  company  w’lth  Naco  at  Drum-  ^^-here  Socony  Vacuum  Exploration  i  o  Mndprn  RefinprifMx 

Texas,  of  Oklahoma;  and  there  are  j  States.  The  experiences  obtained  price  control  regulations,  will  sell  Butte  contain  reserves  estimated  heller.  There,  the  No.  .>0-14  well  ^td.  has  been  developing  the  So- 1  !  -loose  Jaw’ 

those  yvho  would  combine  the  two  !  there  do  not  all  appl.v  in  Canada,  the  refined  products  required  for  at  between  310-340  billion  cubic  struck  good  grades^  of  crude  oil  at  ggny  Western  Prairie  -  Tompkins '  The  eight  modern  refineries  of  I 

to  find  a  yardstick  on  which  to  1  The  rough  outline  of  Canadian  Colombian  use  at  prices  equal  to  feet  of  gas.  The  conservatively  a  depth  of  about  5,400  feet  from  1  W’cll  W’hich  now  has  resulted ,  Imperial  Oil  have  an  aggregate  Edmonton 

measure  them.  !  reef  formations  may  be  known  but  the  average  of  Platts  U.S.  gulf.  |  estimated  reserves  should  allow  j  Ihe  Devonian  horizon.  in  g  g.gg  of  over  2  million  put-through  capacity  of  about!  iipfoii  |foldin:r<s 

Alhxxx'fa  hoc  qb  oi-oo  xxf  ICA  v.,!!-  I  XxxBla  axx,,x.x  hn  xloxxolnnoxl  crxoxxifix.-  Tho  nroxlllrt.s!  not  lIsCxl  in  Go-  "Droduction  at  thc  COntcmplated  T|x  nnrthpoctorn  ■\Tnntana  frnm  piihix*  fool  o  Hoa-  from  o  clviipfnro  '  1 Q4  000  hari-olc  Hnilv-  Thoco  ro-  !  ^ 


Montreal 
Clarkston,  Ont. 
Calgary' 

Moose  Jaw 

Brandon 

Edmonton 


(  10,000) 

(10.000) 

(7.200) 
( 10,000) 

(2.200) 
(5,200) 


measure  them.  !  reef  formations  may  be  known  but  the  ai’erage  ot  fiatts  u.b.  guir.  |  esiimaieu  leseixcs  auuuiu  auuvx.  ^  me  aacvuukxii  iiunpuu.  jn  g  g.gg  of  2  million  i  put-through  capacity  ot  about 

Alberta  has  an  area  of  164  mil-  i  tools  must  be  developed  specific-  The  products  not  used  in  Co-  production  at  the  contemplated  j  jg  northeastern  Montana,  from  cubic  feet  a  day’  from  a  structure  |  194,000  barrels  daily.  These  re¬ 
lion  acres.  Oil  connoisseurs  like  { ally  for  Canadian  conditions.  lombia,  including  reduced  crude,  rate  for  a  minimum  period  of  35  g  pool  which  definitely  is  known  about  30  feet  thick  on  the  3,600  i  fineries  are  located  as  follows,  with 

about  120  million  acres  of  this  It  ivoiild  be  foolish  to  assume  may  be  exported.  years.  i  to  straddle  the  boundary  between  foot  horizon.  I  capacities  in  brackets. 


pCoII  Holdings  Expanded 

McColl  -  Frontenac's  holdings  In 
(Continued  on  page  12) 


THE  CANADAIR  STORY 


A  WORLD  LEADER  IN  AIR  TRANSPORT  BUILDING  FIELD 


Key  weapon  in  Canada's  mount¬ 
ing  defence  program,  the  spirited 
F-86E  Sabre  jet  interceptors,  now 
in  production  for  the  Roy’al  Can¬ 
adian  Air  Force  at  Canadair  Lim¬ 
ited,  hai’c  focussed  national  and 
international  attention  on  the 
'prawling  Cartierviile  plant,  on  the 
outskirts  of  Montreal. 

Seven  tons  of  man-made  light¬ 
ning,  the  Sabre  and  its  builders 
add  up  to  a  story.  As  Canada's 
first  lines  of  defence  and  one  of  the 
Western  World's  fastest  and  dead- j 
liest  fighter  plane.s,  the  Sabre  is 
news  all  right  Big  News. 

But  temporarily  obscured  in  the  I 
color  and  excitement  of  the  Sabre’s  | 
screaming  flight  i.s  the  fact  that : 
Canadair  is  one  of  tlie  great  pro-  i 
tlilcers  of  civil  traiispoil  (danes.  As  ; 
tlie  companv  today  moves  uito  liigji  I 
gear  on  defence  piouuctiori,  t'ari-i 
aiiair  xVoiili  Stai-x  and  Ca-nadairi 
t'oiii.s  gmile  the  L-ai')i  on  rtyguiar' 
-siilme.s  sihedilles.  ' 

-\t  tlii.s  moment,  of  coiiise,  the 
Sahre  has  top  priority  at  Can¬ 
adair,  a.s  will  any  defence  a.ssigfl-  ' 
ment.  The  niost  advanced  equip¬ 
ment  and  production  method.*  I 
known  to  the  jet  aircraft  industry  | 


i  have  been  enli.sted  in  the  produc- j  and  Soutli  America.  From  Lon- 
I  lion  of  the  .Sabre.  |  don  the  Canadair-built  Argonauts 

I  ¥  ¥  ¥  j  of  British  Over.sea.s  Airways  criss- 

I  The  evolution  of  Canadiar  into  i  cross  Europe,  fan  out  to  South 
i  the  era  of  jet  aircraft  manufacture  1  America,  lo  Africa  and  beyond  to 
is  a  story  of  growth  within  the  Hong  Kong, 
i  framework  of  a  great  industrial:  Canadian  Pacific  Air  Lines’ 

■  nation.  As  the  Dominion's  largest  I  Canadair  Fours,  winging  out  of 
I  producer  of  aircraft,  both  civil  |  Vancouver,  know  the  feel  of  the 
I  and  military.  Canadair  has  built  up  |  tarmac  in  the  cities  of  Australia, 

I  a  great  backlog  of  experience  and  '  New  Zealand  and  the  Orient. 

I  a  tremendous  production  potential.  North  Stars  form  the  backbone 
It  is  the  only  Canadian  aircraft  of  the  RCAC  Transport  Command 
company  with  post  war  experience  shuttling  troops  and  supplies  on 
in  the  quantity  production  of  large  the  Korean  Airlift.  In  addition 
aircraft.  Canadair  conversions  of  military 

A  major  industrial  operation,  aircraft  to  civil  transports  are  the 
Canadair  is  today  capable  of  operating  core  of  many'  an  air  line  ■ 
handling  the  most  complex  prob-  around  the  globe, 
lems  ill  the  field  of  aviation  man- 1  ¥  ¥  4^ 

uf.i(tdie.  .Some  idea  of  the  mag-!  'I’oday'  ttie  huge  Cmiailaii  jilaiil 
fiitikle  of  llii.-i  operation  can  be  I  at  Cailieiville  sprawls  over  forty 
iiad  from  the  lange  of  prodiiclion  j  acre.s  of  cox'ered  factoiy  space, 
in  recent  year.s.  Type.s  of  aircraft  |  siii rounded  by  another  sixty  acre.s 
I'uri  from  the  giant  Nortii  Star.s !  available  for  expaii.sion,  plu.s  a 
and  Canailau'  Fonr.s  to  the  sleek, !  Uiree-strip  airfield.  There  are  | 
.suj>er  stieaiiilined  Sabte  jets.  i  two  niamifactm ing  plant.s.  The 
Trans-Canada  Air  Lines’  fleet  of  :  main  plant,  built  in  1942,  was  con-! 
.North  Stars  spans  the  North  j  structed  after  a  survey’  of  the! 
American  Continent,  flies  the  |  latest  aircraft  production  layouts! 
North  Atlantic  to  Europe  and  the^in  North  America.  Plant  No.  2.; 
South  Atlantic  to  the  Caribbean '  operated  by  the  Noordu.yn  Com- 1 


pan\’  during  World  War  II  for  the 
production  of  Harvard  trainers, 
has  been  on  lease  from  the  Crown 
by  Canadair  since  1946. 

I  All  assembly  operation.s  on  the 
Sabre  --  minor,  major  and  final- 
are  carried  out  at  plant  No.  2. 
Plant  No.  1  handles  production 
operations  and  houses  the  ma¬ 
chine  tools,  the  huge  presses  and 
other  equipment. 

The  operation  also  includes  a 
number  of  hangars  and  other 
buildings,  w’hich  can  be  described 
as  small  only’  in  comparison  with 
the  two  main  plants. 

Construction  of  plant  No.  1  took 
place  in  1942.  It  was  managed  on 
behalf  of  the  Crow’n  by  Canadian 
Vickers,  an  organization  a-ssociat- 
ed  with  aircraft  building  since 
U)2.'i.  Thc  plant  produced  clo.se  lo 
400  i-'HY  Caiiso  Amphibians,  the 
Canadian  ver.sion  of  the  Catalina, 
for  the  United  .Stales  Navy  and 
the  Royal  Canadian  .\ir  Force  dur¬ 
ing  World  War  11. 

With  tlie  addition  of  nearly’ 
215,000  square  feet  of  factory 
space.  Canadair’.s  over-all  facilities 
have  been  increased  to  approxi¬ 
mately  1.750,000  square  feel.  As¬ 


sembly  flow'  lines  alone  are  longer 
than  Canadair’s  two  mile.s  of  air- 
I  strips.  Present  employment  is 
j  between  five  and  six  thousand.  At 
'  peak  production  during  the  war 
j  years,  employment  for  the  Iw’o 
j  plants  rose  lo  21.000. 

! 

Canadair  Limited  was  formed  in 
!  1944  to  lake  over  operation  of  the 
Crown  plant  on  a  management  fee 
basis.  Projects  on  hand  were  the 
completing  of  w’ar  orders  and  the 
designing  and  manufacture  of  a 
suitable  four-engined  long-range 
aircraft  for  the  RCAF  and  Trans- 
Canada  Air  Lines. 

Desirable  design  features  from 
W’ell-proven  aircraft  already’  in 
‘  operation  w’ere  combined  into  what 
I  is  now  known  as  the  ('Canadair 
I  North  Star  airiTaft,  and  re-design¬ 
ed  to  the  specific  lequireinents  of 
TCA  and  ttie  RC.AF'.  Among  otlier 
thing.s  liii.s  called  for  tlie  u.se  of 
British  Kolks  Royee  .Meclin  liqiiicl- 
eooled  engine.®. 

The  prototype  aireiaft  fir.sl 
I  flew  in  July’,  1946.  Following  this 
innaugural  flight,  tw'enty  pre.s- 
I  siirized  aircraft  w'ere  delivered  to 
j  Trans-Canada  Air  Lines,  and 


tw’«ity-four  iinpressui'ized  ver¬ 
sions  to  the  RCAF. 

It  was  during  this  year  that 
Canadair  Limited  w'as  acquired  by 
Electric  Boat  Company  of  New 
York,  one  of  the  world's  leading 
designers  and  builders  of  sub¬ 
marines.  In  the  course  of  the 
next  few  years  the  company  built 
twenty-tw’o  Canadair  Fours  for 
British  Overseas  Airway’s,  aircraft 
W’hich  now  comprise  BOAC’s  Ar-  i 
gonaut  Fleet.  Similar  type  air¬ 
craft  W’ere  also  built  for  Canadian 
Pacific  Air  Lines. 

>(■  *  if. 

Projected  defence  expenditures 
over  the  next  three  years  have  in¬ 
jected  new’  vigor  into  the  aircraft  ^ 
industry.  A  considerable  share  of  i 
this  govei  iiment  money  is  being  | 
applieii  lo  RCAF  i equirenient.s.  j 
The  cornpany'.s  iiiipiuved  pro- 1 
auction  status  is  the  re.sult  of  an  ; 
investment  of  more  Ilian  .$2,000,ti0(i  | 
in  new'  plant  anil  equipment  wliicli 
Canadair  made  out  of  its  own 
funds,  at  the  time  the  Govern¬ 
ment  placed  its  first  order,  for 
the  Sabres.  i 

An  extension  to  plant  No.  1,1 


which  added  215  thousand  square 
feet  of  floor  space,  was  made. 
This  extension,  315  feet  wide  by 
700  feet  long,  is  the  section  of  the 
plant  which  now’  houses  thc  tools, 
dies,  piesses,  jigs,  etc.,  for  the 
fabrication  of  aircraft  parts. 

The  additional  plant  has  made  it 
possible  to  re-arrange  the  man¬ 
ufacturing  and  assembly  layout  to 
the  point  where  there  is  now  room 
for  added  production.  With  rapid 
expansion  of  the  Air  Force  in 
sight.  It  is  highly  probable  the 
Government  will  call  on  Canadair 
men  and  facilities  to  help  speed  up 
production  and  delivery  of  aircraft. 

Basic  problem  is  to  convert 
enormous  quantities  of  aluminum  j 
and  steel,  plus  almost  a  half  million  ! 
bolts  and  rivets  and  innumerable 
othei  items  of  intricate  equipment, 
Into  an  el'Iu  ielit  aiul  deadly  figtU- 
iiig  mailiine 

*>(■!(■  ! 
('aiiaaair's  versatile  luuiiiigj 
opei  atioii  [jermits  the  tiandiiiig  of  ! 
any  type  of  aireiaft  mamifaclure.  , 
'The.se  and  other  installation.s  of  I 
up-to-the-minute  equipment  have! 
combined  to  .speed  up  production 
of  the  Sabre.  WTien  the  first  F-86 


was  delivered  to  the  RCAF  during 
1950  weeks  ahead  of  schedule  his¬ 
tory  repeated  itself.  Canadair  cus¬ 
tomers  have  come  to  accept  de- 
1  liveries  ahead  of  schedule  as  a 
I  matter  of  course, 
i  A  scroll  from  British  Overseas 
Airw'ays  on  the  wall  of  the  presi¬ 
dent's  office  at  Canadair  pays 
tribute  to  a  particularly  memor¬ 
able  contribution  of  the  organiza¬ 
tion. 

BO.AC  placed  an  order  for  twen¬ 
ty-two  planes  in  1948.  Schedules 
W’ere  exceptionally  fast,  but  never¬ 
theless  the  twenty-second  plane 
W’as  delivered  to  BOAC  eight 
months  ahead  of  schedule. 

Deliveries  of  North  Stars  and 
Canadair  Fours  to  TCA  and  OPAL, 
if  made  in  a  less  spectacular 
fashion.  W'ere  also  ahead  of  sched¬ 
ule.  Such  deliveries  are  probably 
without  precedent  in  the  history 
Of  modem  civil  aircraft  manufact¬ 
uring. 

It  was  in  tlie  nature  of  things 
lliat  when  Canadair  moved  into 
the  field  of  jet  propulsion,  th®  first 
of  the  Sabre  jets  should  roll  off 
the  assembly  lln«  ahead»'«f* *ehed- 
ul«. 
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Geographical  Formations  in  Western  Canada  OH  Fields 

Sine*,  only  a  relatively  few  people  know  anything:  about  the  t  courtesy  of  James  Richardson  *  Sons,  publishers  of  Canada's  most 
ireological  conditions  which  are  mentioned  so  frequently  in  reports  important  handbook  on  oil  investments,  the  "Western  Canadian  Oils, 
of  oil  developments,  the  following  table  has  been  reproduced  by  11951  Version". 

GEOLOGIC  COLUMN  AND 

ASSOCIATED  OIL  AND  GAS  OCCURENCIES  IN  WESTERN  CANADA 


I  the  field  the  well  had  reached  a 
depth  of  5,096  ft.,  drilling. 

I  The  well  is  a  twin  D-2  offset  to 
I  Imperial  Leduc  No.  210  producer 
and  is  to  be  followed  by  an  offset 
I  on  an  adjoining  lease. 

I  :{■>(■  >!■ 

j  Announcement  of  a  new  venture 
for  the  Bruderheim  area,  northeast 
of  Edmonton,  was  made  bv  J.  W. 


Fraser  of  Clear  Petroleums,  Ed¬ 
monton.  Located  in  Isd  8  of  13- 
55-21W4  about  five  miles  south  of 
the  Redwater  field  limits,  the  well 
will  be  known  as  Elk  Island  No. 
1  and  contract  has  already  been 
let  to  Comet  Drilling  Co.  Oper¬ 
ations  are  set  for  a  start  soon  and 
a  new  rotary  rig  wili  be  used,  a 
recent  importation  from  the  U.S. 


Search  for  commercial  crude  in 
the  Bruderheim  area  has  been  fre¬ 
quent  with  a  number  of  dry  holes 
completed.  Operators  continue  to 
regard  the  area  as  a  good  prospect 
and  Clear  Petroleums  expect  to 
test  formations  down  to  around 
4,500  feet  in  fragmental  lime  with 
estimates  of  the  D-2  zone  Devo¬ 
nian  made  for  3,350  feet. 


Doric  Oils  from  whom  the  lease 
was  obtained  retain  a  10  per  cent 
interest  in  the  acreage  and  Clear 
Petroleums  will  share  .50-50  in  re¬ 
sults  with  several  associates.  The 
company  controls  34  quarter  sec¬ 
tions  in  the  area  and  has  obtained 
drilling  rights  on  another  21  quar¬ 
ters. 


Era 

System  (Period) 

Oil  Accumulations  Discovered  By  DrillinR 

Now 

. .  ■ 

NOW 

Nil  1 

RECENT  PLEISTOCENE 

Nil  ! 

QUATERNARY 

Nil  I 

Cenezoic 

TERTIARY 

.  Nil 

UPPER  CRETACEOUS 

Oil  from  the  Joseph  Lake  Area.  Coronation,  Baron  and  Lisburn,  from  the  Viking  Sands.  . 
Large  gas  reserves  in  the  Viking,  Bow  Island  and  Pelican  formations  throughout  Alta.  i 

Mesoioic 


CRETACEOrS  (LOWER)  Heavy  oil  from  Lloydminster,  Heart  HilLs,  Wainwright,  Vermilion  fields  and  the  famous 
Athabaska  Tar  Sands.  Light  oil  from  Bolloque  Lake,  Whitemud.  Campbell,  Gilbert,  | 
Acheson,  Woodbend,  Northeast  Stettler  and  Taber  with  large  gas  reserves  in  Edmonton 
district.  Some  light  oil  and  gas  from  Turner  Valley. 

Medium  grade  oil  from  some  of  the  Southern  Alberta  fields  such  as  Taber  and  Conrad, 
etc.  Some  light  oil  and  gas  from  Turner  Valley. 


AMERICAN  OILS  LIMITED 


(NO  PERSONAL  LIABILITY) 


JT'RASSIC 


TRIASSIC 


PERMIAN 


Oil  stains  in  drilling  cores  in  Peace  River  Area. 


Nil 


PENNSYLVANIAN 


Oil  and  gas 
Whitelaw. 


at  what  is  believed  to  be  the  Permo-Pennsylvanlan  upper  contact  at 


MISSI8SIPPIAN 


P»leosoic 


DEVONIAN 


Gas  and  light  oil  from  Turner  Valley.  Jumping  Pound.  Pincher  Creek,  Spring  Coulee. 
Oil  from  Barrhead.  Gas  and  oil  from  the  Hanna  area.  Gas  and  oil  from  the  Prin- 
cess-Steveville  area  and  other  areas  in  Southern  Alberta.  Showings  of  oil  at  Souris, 

Manitoba.  _  _ 

Light  oil  and  gas  from  Norman  WeUs,  N.W.T.,  Normandville.  Redwater,  Acheson-Stoney 
Plain,  Leduc-Woodbend.  Golden  Spike.  Bon  Accord.  Excelsior.  Settler,  Camrose  and  Big 
Valiev.  Some  gas  and  oil  from  the  Princess- Steveville  area.  _ 


SILURIAN 


Nil 


ORDOVICIAN 


Showing  of  oil  and  gas  in  Elk  Point  area  at  contact  with  the  Cambrian. 


CAMBRL4N 


Light  oil  (non-commercial)  from  Ram  River, 
drilling  in  Edmonton  area. 


Alberta.  Some  shows  of  oil  and  gas  in 


l^pe-^lainbriMi 


PROTEROZOIC  OR 
ALGONKIAN 


Some  surface  seepages  have  been  noticed  from  rocks  of  the  Pre-Cambrian,  particularly 
at  W^aterton  Lake  Park  and  Cameron  Brook  in  Alberta,  and  at  Sage  Creek  and  Flathead 
Valiev.  British  Columbia. 


ARCHAEAN  OR 
ARCHEOZOIC 


Nil 


Up-tO’Date  Developments 
In  Alberta  Oil  Fields 


[rate  of  about  675  barrels.  Produc- ,  water  recovery,  which  appears  to 
jing  interval  is  3.678  to  3.682  feet,  i  change  the  prospects  and  creates 
I  This  four-foot  section  was  opened'  another  problem  area, 
jby  gun  perforation,  after  the  well  ^  At  last  report  the  well 


By  RALPH  B.  WILSON 


had  run  and  set 
j  the  zone, 
j  The  well  was  drilled  by  Wag- 
'  ner  Oils  Limited  and  Matlo  Oils 
Limited  of  Edmonton,  owner  of 


was 

casing  through  '  drilling  again  at  a  depth  of  4482 
feet. 

Clover  Bar  Oils  of  Edmonton 
has  drilled  the  wildcat  in  the 


■ - -  '  ment  with  Ad  Astral  Minerals  '  Bremner  area  to  a  depth  of  3778 

Calgary:  The  Alberta  provincial  I  west  of  Calgary,  and  eight  miles  Limite  dof  Edmonton,  owner  of  ft.,  last  reports  indicated.  There 
treasury  is  $114,786  richer  today ,  west-southwest  of  Didsburj.  320-acre  lease  involved.  Wag- ^  rave  been  reports  of  gas  showings 

because  three  members  of  the  oil  |  Source  of  production  is  the  Matlo  have  30  per  cent '  in  the  Viking  sand  and  gas  and 

industry  think  more  of  the  oil  and  i  Madison  limestone,  the  formation  interest  each  in  the  well  and  |  oil  showings  in  the  Basal  Cretace- 
gas  prospects  of  an  area  in  West- 1  which  is  the  major  oil  and  gas  ,  Astral  and  asso-  j  ous.  Testing  is  being  continued. 

Central  Alberta  than  did  the  group  ;  source  in  the  Turner  \  alley  field  ciates  have  40  per  cent  net  in-  i 

which  held  the  area  under  Crown  i  30  miles  southwest  of  Calgary,  j^g^est.  !  Located  about  16  miles  from  the 

exploration  reservation  since  Oct-  j  and  the  source  of  wet  gas  at  >(.)(.>(.  Barons  production,  Socony  Va- 

over  1949.  The  area  is  Keep  Hills,  1  Jumping  Pound  field.  ^  Imperial  Oil  Limited  has  started  cuum  Granum  No.  1  well  in  Isd 

around  30  to  40  miles  west-south-  The  Didsbury  discovery  i.s  Can-  drilling:  another  wildcat  near  Ed-  1  of  25-ll-26w4.  is  to  be  aban¬ 
doned  at  a  depth  of  8697  ft. 

^ 


Imperial  Oil  Limited  has  started 
The  Didsbury  discovery  i.s  Can-  drilling  another  wildcat  near  Ed- 
west  of  Edmonton,  and  immediate-  adian-Superior-Robertson  No.  9-  monton,  a  little  more  than  a  mile 
ly  south  of  Wabamun  Lake.  26.  The  well  gave  a  maximum  flow  west  of  the  city  limits.  The  ven- 
Imperial  Oil  led  the  list,  paying  rate  of  2.604.000  cubic  feet  of  gas  ture  is  Imperial-Jasp>er  Place  No. 
the  government  bonuses  totalling  ^  daily,  accompanied  by  a  flow  of  l.  it  will  be  a  deep  test,  down  to  at 
$113,772  for  the  right  to  lease  a  high  gravity  oil  at  rate  of  36  bar-  least  the  Devonian  D3  or  its  equi- 
total  of  17.280  acres  in  the  area. ,  rels  daily.  The  well  is  now  flowed  valent. 

Charples  Oil  (Canada i  Limited  on  test  at  1.260.000  cubic  feet  daily  ,  «  ^  ^ 

paid  $850  bonus  for  320  acres,  of  gas  and  15  barrels  daily  of  oil.  ^  Royalite-Pan-Western  Stony.  Hieland  will  seismograoh 
while  Stanolind  Oil  and  Gas  Com-  for  a  gas-oil  ratio  of  about  84,000  Plain  No.  10-23.  northeast  offset  q.  ne-mit  af  ui 

_ V _ _  OOA  _ _ _  'A,.KiA  Aa,.  horrai  «,iii  I'.'j  :  ^ pc. mit  ac  isiue Demy  Ruer, 

I  which  13  Intersected  at  mile  73, 
Alaska  Highway.  A  crew  of  20 
has  12  vehicles  with  rigs,  trucks 
and  trailers. 


A  report  from  Fort  St.  John, 
B  C.,  said  that  two  oil  companies 
have  moved  crew  in  during  past 
week.  They  are  Hieland  Explora¬ 
tion  and  Sun  Oil  Co. 


pany  paid  $163  bonus  for  320  acres. 

In  addition,  the  normal  fees  and 
first  year  lease  rentals  of  $1  per 
acre  were  also  paid. 

4(t  »  tit 

Intake  of  crude  oil  by  Canadian 
refineries  Increased  around  18  per  quisition.  geological 


cubic  feet  per  barrel.  Testing  will  to  the  Royalite  and  associates  D3 , 
continue.  Devonian  oilwell  on  the  Stony  Plain 

Calgary-based  Canadian  Supe-  Indian  reserve,  is  logging  normal-  j 
rior  is  controlled  by  Sup>erior  Oil  '.y,  rumors  to  the  contrary.  K.  ■ 
Company  of  California.  Active  in  H.  Houston,  vice-president  and  ^ 
Alberta-'saskatchewan  land  ac- ,  operations  manager  of  Royalite  Oil  \ 


cent  during  the  first  quarter  of :  sical  exploration  for  several  years, 
this  year,  compared  with  1950,  to  the  firm  has  stepped  up  drilling 
reach  an  all-time  first  quarter  activity  the  past  two  years.  It ' 
high  of  24,038,208  barrels,  or  has  some  oil  production  in  the 
3.839,180  barrels  more  than  intake  '  Excelsior  Devonian  D2  field,  on  a 
during  the  first  three  months  of  |  [ease  acquired  before  Imperial  s 
1950.  Their  net  production  of  sal- '  discovery  of  this  pool  north  of  Ed- 
able  produces  was  24,011,965  bar-  monton. 
rels  for  the  1951  first  quarter,  an  41 


and  geophy-  Company',  said  the  well  is  "drill-  i 
ing  at  a  depth  of  4,256  feet,  and  . 
is  logging  normally  in  the  lower ; 
Cretaceous”  ! 

¥  ¥ 

Husky  Oil  with  Phillip.s  Petrol-  j 
eum  have  four  rigs  in  operation  ' 
in  Saskatchewan  with  four  wildcat  , 
wells  under  way.  I 

.  ,  .  -  .  Near  Eatonia  in  l.sd  4  of  32-26- 

increase  of  2,997,081  barrels  over !  Trans  Mountain  Oil  Pipe  Line  24w3  the  Eatonia  No.  1  has  drilled 
the  same  period  of  last  year.  |  company  announced  recently  in  to  6.564  ft.,  and  is  to  plug  back. 

These  figures,  compiled  by  the  ,  Toronto  that  Socony- Vacuum  Oil  The  Husky-Phillips  Richard  south- 
Dominion  Bureau  of  Statistics, '  Company  Inc.,  Gulf  Oil  Corpora- ,  east  of  Regina  has  pa.ssed  1,000  ft., 

tion.  Imperial  Oil  Limited,  and  the  while  the  Madison  No.  1  three 
Bechtel  interests  have  become ,  miles  northwest  of  the  town  of 
stockholders  of  the  company  and  that  name  i.s  at  2.814  ft. 
have  subscribed  equally  for  an  Husky-Phillips  Speddington  No. 
initial  capital  of  $500,000.  I  jr)  ]s<i  7  of  .3.5-44-12w2  has  been 

These  funds  will  be  utilized  to  reported  at  2,163  ft. 
cover  the  cost  of  completing  en-  >(.  if,  :fi 


The  Sun  Oil  will  prospect  on  the 
Montney  reserve,  six  miles  north 
of  town. 

*  *  :f 

Coring  for  the  D-2  zone  Devo¬ 
nian  is  going  on  at  the  McDougall- 
Segur  No.  1  well  in  Isd  3  of  33-49- 
26w4.  At  the  latest  report  from 


A  Pnduting,  Operating  Oil  and  Gas 
Developing  Company, 


OIL  WELL  PRODUCING  AREA.  Operates  one  producing  oil  well  known  as  Tor  American- 
Bonnyville  No.  I  Well  with  a  second  producer,  Tor  American-Bonnyville  No.  3  Well  on  the 
way  in.  Drilling  a  series  of  oil  and  gas  wells  on  a  Crown  Reservation  of  approximately 
40,000  acres  on  a  Joint  basis  with  Trinity  Oil  Syndicate  at  Bonnyville,  Alberta. 

HOLDEN,  ALBERTA.  Under  the  terms  of  a  farm-out  agreement  with  Socony  Vacuum  Ex¬ 
ploration  Company,  Tor  American  Oils  Limited  holds  a  fifty  per  cent  (50%)  interest  in 
approximately  3840  acres  in  Holden,  Alberta.  Approximately  two  miles  away,  an  oil  well 
is  now  being  drilled  by  Ajax  Petroleum  Company  Limited.  Results  of  same  will  be  taken 
under  advisement  prior  to  the  drilling  of  any  additional  oil  well  on  these  holdings. 

OKOTOKS  AREA.  A  quarter  section  held  by  Tor  American  Oils  Limited  lies  approxim¬ 
ately  four  miles  from  the  Shell  Mackid  No.  I  Well  recently  drilled  to  a  depth  of  10,500 
feet  and  being  completed  as  a  gas  producer  on  the  basis  of  approximately  5,000,000 
cubic  feet  of  gas  per  day.  Calvan  Petroleum  Company  Limited  recently  obtained  reserva¬ 
tions  In  this  area  approximately  eight  miles  away  from  the  Shell  Mackid  No.  I  Well. 

COMPANY'S  PROGRAM.  Tor  American  Oils  Limited  is  now  engaged  In  the  drilling  of  a 
series  of  oil  and  gas  wells  following  the  success  of  their  two  producing  oil  wells  In  Bonny¬ 
ville,  Alberta.  Development  o?  Holden  acreage  will  depend  largely  on  the  results  obtained 
by  Ajax  Petroleum  Company  Limited  in  the  drilling  of  their  present  oil  well.  A  plan  of  oper¬ 
ations  on  the  Company's  holdings  in  Okotoks  and  area  Is  under  discussion  by  the  Com¬ 
pany's  Board  of  Directors  at  this  time. 


I  OR 
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(NO  PERSONAL  LIABILITY) 
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reflect  the  steady  increasing 
growth  of  petroleum  consumption 
in  Canada.  Other  figures  compiled 
by  the  bureau  reflect  the  chang¬ 
ing  oil  supply  picture  for  Canadian 
refineries. 

*  *  * 

Decalta  Oils  Limited  of  Calgary  j  gineering  and  field  surveys  on  be- 1 
has  announced  location  for  a  new  half  of  Trans  Mountain  for  a  pro- 
exploratory  driller  in  the  St.  Paul  po.sed  all-Canadian  pipe  line  route 
area.  i  from  Alberta  to  the  Vancouver 

The  new  location,  Decalta  area. 


Trans  Vaal  St.  Paul  No.  1,  i.s  about 
nine  miles  northeast  of  St.  Paul 
and  18  miles  southwest  of  the 
Tor -American  Bonnyville  No.  1, 
indicated  oil  discovery,  which  is 
currently  running  production  tests  i  initial 
to  evaluate  .«<hows  of  oil  in  lliei675 
Colony  sand.  The  well,  being 
drilled  as  a  te.st  of  the  pjwer 
cretaceous  to  an  ap|jr(jxiiiiale 
depth  of  1.500  fed.  i.s  expt-drd  to 
Start  within  a  weelc. 

H-  >(■  H. 

Canadian  Superior  Oil  (if 
California  I.iiuited  lias  lelea.sed 
the  first  official  flow  figures  on 
its  W’est  Didsbury  "wet  gas"  dis¬ 
covery  well  30  miles  north-north- 


>f  3f  )f 

Three  .Alberta  independents 
have  placed  their  first  joint  well 
—  a  discovery  in  Basal  Cretaceous 
sand  —  on  steady  production,  with 
potential  indicated  around 
I -  barrels  daily.  The  well  i.s  Wag¬ 

ner- .Mallo-Dillabougli-Ad  Astra 
-N'o.  3,  in  t  lie  .Campbell  area  a  few 
iiiile.s  norlliwe.st  of  Edmonton,  and 
two  miles  noitliea.sl  of  tlie  Camp- 
Irell  (Jidaceous  oil  pool. 

The  team  leport.s  the  well  went 
oil  production  With  a  flow  of  71 
ban  els  of  32  degiees  API  gravity 
oil  in  a  2‘i  hour  test  through  a 
‘  12  64ths  inch  choke,  for  an  hour- 
;  ly  rate  of  28  barrels,  and  daily 


ADMIRAL  OILS  LTD. 

H.O.-CALGARY,  ALBERTA 

Twr 

ADMIRAL  OILS  LTD.  OWNS  .  .  . 

8%  in  ■four  producing  Redwafer  wells 

10%  in  four  wells  to  be  drilled  at  Leduc 

10%  In  a  gas  development  programme  In 
which  Pacific  Petroleums  Ltd.  is  the 
senior  partner. 


Drilling  in  the  Pakowki  Lake-  i 
Manyberries  area  in  l.sd  4  29-6- 
8w4.  the  British  Dominion-Mid  i 
Continent  Etzikom  No.  1  had  I 
reached  a  depth  of  3.599  ft.,  at  the 
latest  report,  and  was  drilling  on  I 
in  search  of  oil  and  gas  at  greater  | 
depth. 

The  well  struck  a  good  gas  flow 
in  the  Bow'  Island  sand  at  around 
2,240  ft.,  after  drilling  through  a 
poT'ou.s  section  of  13  feet.  In  a 
drill-.stem  te.st  of  the  .section  2222 
to  2242  ft.,  with  valve  open  for  15 
minutes,  the  well  had  a  gas  flow 
to  surface  of  moie  than  .'!.:(0U  ObO 
I  ubic  fed  ptr  day. 

Sf  >f  )f 

Diilling  i.s  to  begin  at  a  new 
venture  in  ea.st  central  Alberta  in 
l.sd  8  of  1 2-53-4 w4  by  Challenger 
Petroleums. 

The  new  wildcat  i.s  northea.st  of 
the  V'ermilion  heavy  oil  production 
and  will  be  drilled  a.s  a  deep  test  . 
for  the  area  as  Challenger-Char-  ■ 
gand  No.  1.  j 

¥  ¥  #  I 

First  striking  oil  in  a  drill.stem  j 
test  with  a  recovery  of  540  ft.,  of  ' 
crude  and  following  thi.s  discov-  j 
ery  with  a  rise  of  2720  ft.  of  salt 
water,  Imperial  well.  Belloy  No.  2, 
flattened  out  to  deceive  during  the 
week. 

The  well,  in  the  Peace  River 
area,  in  Isd  4  of  section  20-78-lw6, 
is  south  of  Whitelaw  and  west  of 
Normandville,  both  of  which  fields 
have  gas  and  oil. 

Attention  was  brought  around 
sharply  to  the  Imperial  well  when 
a  drill-stem  te.st  was  taken  in  the 
interval  4112  to  4129  ft.  With  the 
valve  open  an  hour,  llie  well  de¬ 
veloped  gas  to  125,000  cii.  ft.  pel 
day.  with  an  oil  recovery  of  540 
ft.,  testing  28  degree  gravity. 

Tlie  find  was  made  in  the  f-'ermo- 
Pennsyl vanian.  the  same  formation 
in  w'hich  the  .Shell-Whitelaw  dis¬ 
covery  obtained  an  oil  show'ing. 
but  a  second  test  which  wa.s  made 
in  the  interval  4131  ft.,  gave  the 
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Where  Alberta  oil  production  is  refined  on  the  spot.  A  recently  completed  plant  in  Edmonton. 

Older  Operators  Still  Active  In 
Alberta  Exploration  and  Development 


The  old  time  companies  which  a  number  of  good  fields, 
made  history  in  Turner  Valley  and  *  ♦  » 

a  number  of  new  companies  and  Pacific  Petroleum.  One  of  the 

combinations  of  companies  have  largest  independent  groups  is  that 
Important  stakes  in  the  develop-  formed  by  Pacific  Petroleurp  with 


ment  of  the  Western  oils. 


a  number  of  others.  Included  in 


The  usual  method  of  financing  close  alliance  are  Benedum 

wildcat  wells  is  by  joining  to-  ^  Trees  (Northern  Alberta  and 
gether  in  temporary  or  permanent  P^^ce  River  holdings),  Galvan 
co-operative  units.  Any  well  may  Consolidated  (which  has  been  the 
frequently  be  shared  in  by  three,  result  of  a  merger  between  Cal- 
four  or  even  five  companies,  and  Garnet,  Garrison,  Zodiac  and 
many  such  succ&ssful  combina-  Polaris),  Central  Leduc  and  Del 
tions  have  grown  into  permanent  Selbum  and  others, 

organisations,  having  related  fi-  While  the  Benedum  &  Trees 

nancial  structures,  the  same  man-  connection  looks  after  the  survey- 
agement  and  the  same  banking  ing  and  developing  of  Whitelaw 
group  to  provide  the  flow  of  in-  and  other  northern  fields,  the 
vestment  money.  "Grand  Alliance",  as  it  is  known. 

Some  of  these  new  combinations  rnany  important  stakes  in 

have  perhaps  taken  the  limelight  Producing  and  proven  locations  in 
in  recent  dtvelopments;  but  the  Redwater  area, 
older  companies,  whose  history  Alone  or  in  company  with 

often  goes  back  into  the  pre-  others,  Pacific  Petroleum  also  has 
Turner  Valley  days  sti]j  are  interests  in  Turner  Valley,  at 

strongly  represented.  Princess,  Woodbend  and  Excelsior, 

Herewith  a  brief  outlint  of  the  K  a  1  a  h  o  o.  Ellersley  and  Ponce 
interests  of  the  more  important  Coup,  Keg  River,  Coronation  and 
companies  and  combinations.  Deadman  Lake  among  other  wild- 
^  catting  fields.  The  company  also 

holds  a  large  acreage  on  the  Coast 
Home  Oil  (1929).  The  company  jg,and  of  B.C.  and  counts  among 
has  large  independent  holdings  in  subsidiary  companies  the  fol- 
the  Leduc  field  and,  in  combina-  iow"ing:  Atlantic  Oil,  Peace  River 
tion  with  Anglo-Canadian,  qjj  ^  Qgg  important  part  of 
achieved  the  first  independent  pro-  West  Coast  Transmission  Co. 
duction  in  Redwater.  Its  most  im-  interests).  Substantial  interests  are 
portant  operating  combinations  jigj^j  in  Bear  Oil,  in  Princess  Pete, 
are  "with  Calgary  &  Edmonton  Grease  Creek  Pete,  and  Drillers  & 
Corp.  and  with  Anglo-Canadian.  Producers  Ltd.  One  of  its  chief  in- 
A  steadily  growing  number  of  tgrests  is  in  West  Coast  Trans- 
producing  "wells,  in  .some  of  the  mission  Co.  the  most  important 
best  fields,  is  continuously  adding  company  in  the  field  of  gas  ex- 
to  its  revenues  which  are  again  ports  whose  plans  include  the 
invested  in  "wildcat  exploration  major  line  from  Alberta  to  Van- 
and  In  the  development  of  proven  couver  via  Canadian  territory, 
areas.  ;yi  ;j- 

Former  controlling  interest  of  Calvan  ronsolidated,  after  the 
Home  Oil  in  Anglo-Canadian  was  merger  with  four  other  companies 
sold  last  year,  and  the  latter  com-  (Garnet,  Garrison.  Polaris  and 
pany  is  now  an  important  inde-  Zodiac)  has  become  one  of  the 
pendent,  working  in  close  partner-  impressive  groups  developing  many 
ship  on  many  developments  with  farm  -  outs,  wild  -  cat  areas,  par- 
Home.  This  company  holds  a  sub-  ticipating  interests  as  well  as 
stantial  interest  in  33  wells  in  original  leasings  of  its  own.  Corn- 
Turner  Valley,  in  addition  to  j  pany  is  closely  allied  with  the 
Woodbend,  Leduc  and  Redwater  pacific  Pete  group  and  with  Bene- 
acreage.  dum  and  Trees. 

♦  ¥  ^  Revenue  from  producing  wells 

Anglo-Canadian  has  been  very  i.s  now  coming  in  at  substantial 
active  in  a  number  of  unproven  rate,  net  production  in  May  having 
areas  which  are  being  subjected  to  been  over  55,000  barrels.  Chief 
exploration  and  testing.  These  revenue  interest  is  in  Redwater 
areas  include  Viking,  Killani,  where  ownership  is  vested  in  parts 
Taber,  Elk  Point,  Pincher  Creek,  of  77  wells. 


Keho  Lake  and  Big  Stone  among 
others.  An  interest  has  also  been 


*  ¥  ¥ 

Selburn  Oil.  This  iompany  has 


taken  in  the  Golden  Spike  area.  !  proven  holdings  in  Leduc  and 
An  important  share  interest,  with  |  Ststtler  as  well  as  speculative 
additional  options,  has  been  ac-  acreage  at  Rumsey. 


quired  in  Calmont.  Heavily  engaged  in  the  develop- 

¥  ¥  ¥  ment  of  farm-outs,  the  company 

Calgary  &  Edmonton  Corp,  is  participating  in  the  drilling  of 
(1929)  is  one  of  the  largest  fi-ee-  j  wild-cats  at  Westlock,  Olds  where 
holders  of  oil  and  gas  rights  in  ;  substantial  acreage  is  under  con- 
Alberta,  by  virtue  of  substantial  1  Exploratory  drilling  is  car- 
ground  rights  received  in  consider-  j  i^  four  locations  of  sub- 

ation  of  railway  building  efforts  stantial  leases,  under  farm  -  outs 
by  a  predecessor  company.  Im-  other  companies, 

portant  revenue  is  derived  from  Total  interest  held  in  Alberta 
leasing  productive  ground  on  covers  2,000,000  acres  while  there 
royalty  basis.  Its  chief  holdings  about  47,000  acres  of  freehold- 
are  north  and  south  of  Calgary  for  in  Saskatchewan  and  similar 

a  total  over  one  million  acres,  at  ^c**seholdings  of  35,000  acres  in 
Leduc  and  Woodbend  in  company  j  •‘'Outhern  Manitoba, 
with  Anglo-Can.  and  Home.  I  ¥  ¥  ¥ 

^  Devon-Lediic.  Closely  allied  with 

Selburn  are  the  operations  of  , 
National  Petroleums  group  is  |  Devon  -  Leduc.  This  company  is  ' 
closely  allied  with  other  companies  |  .sti'ongly  represented  in  the  im-  i 
in  many  operations  and  also  holds  |  portant  Stonv  Plain  area,  at  ' 
very  important  leases  under  its  i  Joseph  Lake,  Westlock  and  Rum-  I 
o'wn  name.  The  Spring  Coulee  j  io  addition  to  its  leases  in  I 
Del  Bonita  area,  after  some  early  Leduc  and  Stettler. 
water  troubles,  is  now  showing  j  a  .substantial  program  of  ex- 
signs  of  becoming  a  good  produc-  pioratory  drilling  is  carried  out 


ing  field. 


[  on  farm-outs,  in  company  with 


Important  acreage  i.s  held  in  the  Hudson's  Bay  Oil  &  Gas,  Seaboard 
Stony  Plain  area,  at  Cardston,  in  Oil  and  Alberta  Leaseholds.  Devel- 
Turner  Valley  and  at  Princess.  A  opments  on  a  number  of  the  corn- 
number  of  other  participations  are  !  pany's  locations  have  indicated 
held  elsewhere.  Tie-ins  on  indi-  ^  productive  possibilities  of  consid- 
vidual  well  sites  ai-e  in  force  with  !  enable  importance. 


Vulcan  Oils.  Empire  and  Pacific 
Pete.  The  company’s  revenue  is  de¬ 
rived  from  royalties  on  a  substan- 


¥  ¥  ¥ 

Trans-Empire  Oils  has  been 
formed  to  combine  the  resources 


^al  number  of  producing  wells  in  '  of  four  independents,  known  as 


the  Clifton  C.  Cross  group.  Globe 
Oil,  British  Empire,  Leduc-West 
and  East-Leduc.  Operations  of 
these  four  companies  are  spread 
over  a  wide  area,  taking  in  most 
of  the  better  known  districts  on 
which  big  and  small  companies 
are  currently  carrying  out  drilling 
programs. 

The  group  is  also  active  in  Sas¬ 
katchewan  where  very  large  acre¬ 
age  is  being  explored  b.y  Tide¬ 
water  Associated  and  Sohio  Oil 
Co.  Through  its  interests  in  Leduc, 
participation  in  a  number  of  good 
producing  wells  has  been  obtained. 
¥  ¥  ¥ 

The  General  Petroleums  Co.  is 
closely  allied  with  Kroy  Oils, 
Superior  and  Jupiter  Oils  and  is 
largely  responsible  for  the  devel¬ 
opment  of  the  successes  in  Joseph 
Lake  area.  The  same  group  also 
has  strong  interests  in  producing 
portions  of  Leduc.  Redwater  and 
Lloydminster  fields,  the  Leduc 
operations  having  been  carried  out 
in  company  with  Federated  Pete. 
A  wide  number  of  wild  -  cat  loca¬ 
tions  of  various  acreage  have  been 
created  throughout  the  .  most 
favorable  areas  of  Alberta. 

Of  greatest  current  interest  are 
the  Joseph  Lake  holdings  in  which 
the  four  companies  function  as  a 
team.  This  is  a  farm-out  from 
Imperial  while  another  farm-out, 
in  the  same  general  area,  has  been 
obtained  from  the  Texaco-McColl 
Frontenac  group. 

¥  ¥  ¥ 

Calmont  (1926)  is  one  of  the 
oldest  independent  companies 
operating  in  Alberta.  Operating  in 
Turner  Valley,  the  company  co¬ 
operated  closely  with  Imperial  Oil 
at  that  time.  Since  then,  holdings 
have  been  extended  throughout 
Alberta.  A  number  of  producing 
wells  in  Turner  Valley  have 
formed  the  background  for  this 
expansion  which  now  covers  such 
areas  as  Leduc,  Excelsior,  Taber, 
Millet,  Camrose  and  many  others. 

The  company  has  a  permanent 
investment  interest  in  the  follow¬ 
ing  companies.  Calnorth  (whose 
widespread  holdings  are  increas¬ 
ingly  i  m  p  o  r  t  an  t),  Millet-Leduc 
Oils,  Rain.v  Hills  Syndic.,  Princess- 
Brooks  Syndic.,  Globe-Dillon 
Synd.,  Young  Drilling  Co.  and 
Allied  Industries  Ltd.  Anglo-Cana¬ 
dian  Oil  now  has  a  strong  posi¬ 
tion  in  Calmont. 

¥  ¥  ¥ 

Federated  Pete  is  one  of  the 
larger  independent  oil  and  gas  pro¬ 
ducing  companies  in  Alberta.  It 
has  a  strong  interest  in  a  number 
of  producing  wells  in  Turner  Val¬ 
ley,  at  Redwater  and  in  addition 
to  other  properties  controls  Foot¬ 
hills  Oil  &  (3as.  Control  has  also 
been  acquired  of  the  assets  of 
Coastal  Oil,  Lowery  Pete,  South¬ 
west  Pete,  and  other  companies. 
¥  ¥  ¥ 

Central  Leduc,  starting  in  the 
Leduc  fields  in  1947  has  now  ex¬ 
panded  its  holdings  and  operations 
over  one  million  acres  of  oil  and 
gas  leases  in  Alberta,  Saskat¬ 
chewan  and  British  Columbia.  In 
company  with  Del  Rio  a  wide 
variety  of  fields  are  being  ex¬ 
plored,  in  most  of  which  substan¬ 
tial  interests  are  being  held. 

Operations  with  Del  Rio  are  on 
a  fifty-fifty  basis,  generally  speak¬ 
ing.  Company  is  also  associated 
with  Benedum  and  Trees  in  the 
development  of  a  substantial  acre¬ 
age  in  the  Peace  River  area. 

¥  ¥  ¥ 

I.e<liie  Calnuar's  interest  is  pri¬ 
marily  in  the  Leduc  field  and 
throughout  central  Alberta.  Pro¬ 
duction  has  been  obtained  from  a 
number  of  the  Leduc  wells  and 
the  company  has  been  most  active 
in  opening  up  the  southern  exten-  , 
sion  of  this  area.  Participating  | 
agreements  with  Imperial  Oil.  Red-  I 
water  Leaseholds  and  others  have  I 
put  Leduc-Calmar  into  a  position  j 
where  a  steadily  improving  rev-  , 


Kroy  Has  Stake 
In  New  Pipeline 

Has  Participation  in 
Edmonton  Pipe  Line  Co. 
Serving  Joseph  Lake 

At  the  annual  meeting  of  Kroy 
Oils  Limited  held  in  Calgary,  F. 
G.  Fulton,  the  president,  announc¬ 
ed  the  company’s  participation, 
together  with  others,  in  the  con¬ 
struction  of  a  pipe  line  from 
Joseph  Lake  20  miles  direct  to  the 
refinery  in  Edmonton. 

To  be  constructed  by  the  newly- 
formed  Edmonton  Pipe  Line  Co., 
this  line  will  greatly  facilitate  the 
movement  of  oil  from  the  Joseph 
Lake  area,  at  the  same  time  sav¬ 
ing  transportation  co.sts  and 
securing  the  producer  a  higher  net 
price  per  barrel  for  its  product. 
It  was  reported  recently  that  this 
might  mean  as  much  as  $3,000,000 
on  the  overall  picture  to  the  par¬ 
ticipants  in  Joseph  Lake. 

Kroy  president  further  com¬ 
mented  on  the  Joseph  Lake  enter¬ 
prise,  pointing  out  that  62  wells 
had  been  drilled  in  this  fast  mov¬ 
ing  independent  project,  of  which 
56  had  been  successful.  Further 
completions  were  contemplated  on 
the  basis  of  eight  wells  per  month 
until  the  field  had  been  drilled  out. 
i  It  was  thought  there  should  be  up¬ 
wards  of  20  further  locations  on 
the  lease. 

Sales  of  oil  for  the  month  of 
June  amounted  to  56,561  barrels, 
j  with  anticipated  allowable  and 
deliveries  to  be  upped  consider¬ 
ably,  as  more  wells  are  brought 
into  completion.  Net  income  to 

\  enue  position  and  expansion  of 
:  productive  interests  is  now  a  fea- 
i  ture  of  the  company’s  opierations. 

I  Chief  interests,  in  addition  to 
i  Leduc.  are  at  Stettler,  Bantry, 
j  Oliver  Lake  and  in  the  "Whitemud 
j  field. 

*  *  * 

Okalta  1925,  one  of  the  oldest  of 
j  Turner  Valley  operators,  has  a 
substantial  revenue  deriving  fiom 
T.V.  wells  in  addition  to  its  hold¬ 
ings  at  Leduc,  Stony  Plain,  Golden 
Spike  and  various  other  areas. 

¥  ¥  ¥ 

South  Brazeau  Pete  is  operating 
at  Leduc  in  company  with  East- 
Leduc,  and  has  a  number  of  good- 
looking  lease  holdings  in  the 
Hanna,  Lloydminster  and  Bashaw 
areas.  The  company  also  has 
taken  a  po.sition  with  others  in 
interesting  locations  in  the  lower 
FTaser  Valley. 

¥  ¥  ¥ 

Admiral  Oils  with  interests  in 

Turner  Valley  north  section,  at 

Redwater  and  in  the  Ranchmen’s  , 
area  is  currently  engaged  in  prov¬ 
ing  up  a  number  of  likely  locations 
in  company  with  the  Pacific  Pete 
group.  Most  of  the  areas  so  far 
taken  under  wnng  have  been  prov¬ 
en  up  at  least  to  some  extent  and  I 
further  participations  in  promis¬ 
ing  developments  are  said  to  be 
planned. 

¥  ¥  ¥ 

Tor-Anierlcan,  with  substantial 
holdings  in  the  Peace  River  area 
and  near  the  Shell  MacKid  No.  1 
well,  has  recently  brought  into 
production  a  heavy  crude  producer 
known  as  Bonnyville  No.  1.  The 
number  3  well  close  by  is  now 
being  drilled  as  an  offset  and  due 
to  shallow  depth  prevailing  in  the  | 
general  area  quick  and  inexpens-  j 
ive  work  is  a  feature  with  this 
development. 


Kroy  from  the  Joseph  field  alone 
for  the  ensuing  12  months  after 
completion  of  the  pipe  line  should 
be  upwards  of  $500,000. 

Other  Kroy  interests  are  10  per 
cent  participation  in  three  D2 
wells  in  the  Leduc  field  and  one 
drilling;  also  an  interest  in  the 
drilling  program  starting  almost 
immediately  on  a  530,000  acre 
spread  in  the  Lone  Mountain  area 
in  B.C.  south  of  Dawson  Creek,  a 
gas  and  oil  project. 

The  following  were  elected  to 
serve*as  officers  and  directors  of 
the  company  for  the  ensuing  year; 
F.  G.  Fulton,  president;  J.  F. 
Quigley,  vice-president;  George 
Crawford,  secretary-treas. ;  with 
Charles  "W’oodside,  MacDonald  Mil¬ 
lard,  K.C.,  J.  V.  Sorsoleil  and 
Ralph  Will  as  directors. 


WAGNER  PLANS  OFFSET 
Production  tests  at  Wagner- 
Matle-Dillahough-Ad  Astra  No.  3, 
the  well  that  opened  up  a  new 
potential  cretaceous  oil  field  nine 
miles  north  of  Edmonton,  June  28, 
gave  a  restricted  flow  of  71  bar¬ 
rels  of  oil  in  two  and  a  half  hours, 
according  to  company  officials. 

Test  was  run  through  a  twelve 
sixty-fourths  of  an  inch  choke,  re¬ 
sulting  in  a  daily  allowable  of  50 
barrels  being  set  by  the  conserva¬ 
tion  board.  Starting  July  17,  oil 
from  the  well  was  to  be  trucked 
from  the  field  to  the  new  British 
American  Oil  Co.  refinery,  six 
miles  east  of  Edmonton. 

First  offset  to  the  discovery  is 
to  be  started  within  a  week. 
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Production  and  Supervision. 


CALGARY 


ALBERTA 


FAVOURABLE 
TAX 


EXCELLENT 


TRANSPORTATION 
FACILITIES 


'tN-bu  S  TMtkiSM 


W  .  eomm/m 


or 

^  ^  CANADAS 

OPPORTUNITY  UNLIMITED 
AT  CANADA’S  OIL  CENTRE 


Here  le  a  natural  combination  for  industrial  enter¬ 
prise  .  • .  low  cost  natural  gas  and  electric  power . . . 
vast  reserves  of  oil.  timber  and  minerals . . .  strate¬ 
gic  position  for  distribution . . .  and  settled  labor, 
the  result  of  sincere  co-operation  between  busi¬ 
ness  and  government. 

I  *  Planned  construction  of  a  new  $40,000,000  chemical 

I  H  aPT  plant  by  Canadian  Chemical  Co.  Ltd.,  an  affiliate 
1 jr  of  the  Celanese  Corporation  of  America,  is  another 
I  T  positive  indication  of  industrial  opportunity  at 

r|f  I  I  1 1  1,1  Edmonton.  Location  of  this  plant  is  the  beginning 

inili  of  I  rge  scale  chemical  production  from  readily 
'  available  oil  and  natural  gas  .  .  .  with  Edmonton  in 

I  1  •  ^®y  position  to  be  the  future  petro-chemical 

*  ce  tre  of  Canada. 


CONTINENT’S  GREATEST 
OIL  DISCOVERY! 

No  other  city  in  the  world  is  so  completely  encircled 
with  oil  wealth — all  within  a  radius  of  35  miles.  In 
the  immediate  Edmonton  area,  there  are  now  over 
1875  wells,  with  more  coming  into  production  daily. 
Oil  and  natural  gas  are  major  factors  In  Edmonton’s 
industrial  growth  and  development. 
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Joseph  Lake  —  53  successful  completions  os  at  June  30,  1951.  ; 

wells  on  production  os  at  June  30,  1951.  ,  -r-v 

*  ••"'**  '-iY  June  1951  deliveries  56,561  bbis. 

Total  deliveries  to  June  30,  1951  —  459,700  bbU. 

The  Company  has  17V2®/o  net  interest  in  the  projects. 

Redwater  —  13.605°.  interest  in  4  producing  wells. 

12.5°.  interest  in  8  producing  wells. 

Total  deliveries  to  June  30,  1951  —  255,064  bbis. 

Other  Areos  —  The  Company  has  varying  production  interests  in  wells  in  Leduc- 
Woodbend,  Lloydminster,  Princess  and  Compeer  oreos  and  extensive 
acreage  holdings  throughout  Western  Canado. 

WRITE  FOR  THE  LATEST  PROGRESS  REPORT 

Superior  Oils  of  Canada  Limited 
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Hope  For  Early 

Start  on  Oil  I  1777 

Products  Line  V 


Route  of  hterprovincial  Pipeline 


Transport  Board  Au¬ 
thority  to  be  Signal  tor 
Building  of  Montreal- 
Toronto  Pipeline 

Ditching  machines  are  beginning 
to  web  Ontario  with  pipe  lines.  j 
Biggest  development  in  this  >in-  | 
<Jergronnd  transportation  move  is  : 
the  announcement  that  plans  have  ! 
been  completed  for  a  petroleum 
products  pipe  line  connecting  I 
Montreal  with  Ottawa.  Toronto  | 
and  Hamilton.  i 

A.  N.  Home,  president  of  the 
new  Trans-Northem  Pipe  Line  Co., 
and  formerly  vice-president  and 
general  manager  of  the  Trans- 
Arabian  Pipe  Line  Co.,  has  stated 
that  he  hopes  construction  of  the 
line  will  start  as  soon  as  authori¬ 
zation  from  the  Board  of  Trans¬ 
port  Commissioners  had  been  re¬ 
ceived.  “But",  he  cautioned,  "it 
depends  on  the  availability  of 
steel.” 

The  British  American  Oil  Co. 
Ltd.,  the  Shell  Oil  Co.  of  Canada 
Ltd.,  and  McColl-Frontenac  Oil 
Co.  Ltd.  are  participating  in  the  I 
venture.  The  main  10-inch  line. ! 
which  is  to  be  400  miles  in  length.  : 
unll  traverse  the  north  shore  of  ^ 
the  St.  Lawrence  River  and  Lake  , 
Ontario.  It  will  have  terminals  |  | 
at  Cornwall.  Presscott.  Brockville,  j 
Kingston,  Belleville,  Port  Hope,  | 
Toronto,  Clarkson  and  Hamilton. , 
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Major  New  Oil  Sources  Would 
Call  For  Additional  Pipelines 


The  Iranian  Situation 
and  Oil  Supplies 


Kingston,  Belleville,  Port  Hope,  |  -  ;  By  J.  K. 

Toronto,  Clarkson  and  Hamilton. ,  The  carrying  capacity  of  Inter-  Hitherto  the  chief  stumbling  |  _  ' 

A  6-inch.  44-mile  line  will  serve  ^  provincial  Pipe  Line  has  already  i  block  against  an  increase  in  piping  j  ^  Persian  built  in  many  parts  of  the  world 

Ottawa  from  a  junction  in  the ;  been  substantially  increased  over ,  facilities  and  the  building  of  new  at  points  of  consumption.  Seven 

vicinity  of  Cornwall.  j  the  initial  95,000  barrels  per  day.  ;  lines  has  been  the  lack  of  steel,  j  and  British  Common-  plants  now  under  construction  or 

Having  a  designed  initial  capa- ,  By  the  increase  in  the  number  of  With  «vnhan  industries  I  wealth  supplies?  This  question  completed  in  Britain  will  raise 

citv  of  40,000  barrels  daily,  the  :  pumping  stations  and  the  addition  more  steel  by  late  fall  and  with  a  :  become  of  increasing  concern  capacity  there  to  about  24  mil- 

pipe  line  will  transport  finished  of  further  storage  facilities  in  way  general  easing  of  shortages  °  «  J  since  I  lion  tons  a  year  when  these  pro- 

Jroductsfromthethreeparticipat-,stations  such  as  Regina  and  Win-  capacities  in  steel  output  are  ^be  Persian VovSnment  fi^^^^  are  completed,  compared 

ing  companies’ refineries  at  Mont-  nipeg  and  at  Superior  W  isconsm.  steadily  increased,  the  possibility  ^„„nced  ts  plans  for  nationalizing  with  U.K.  refining  capacity  of 

r..l  E.»t.  Majority  of  or,, do  ,11  further  incro.oo,  can  be  obta.hed,  th«  «  e»t  oh*  new  ,„o  I  be  _  S“eat  ju.t  over  two  mlllifn  toL  aVo.r 

purchased  to  feed  these  refineries  ;  Should  oil  developments  how-  ,  oeiore  long  nas  increasea.  Oil  Company.  before  the  war. 

is  transported  to  Montreal  by  pipe  j  ever  receive  a  new  spurt,  such  as  i  Pacific  Coast  Line  ,  p™, There  Ahead  of  schedule,  the  present 


I  world’s  tanker  fleet.  British,  heavy  strain  on  the  sterling  area  Starts  and  completions  of  new 
American  and  Dutch  oil  interests,  gold  and  dollar  reserves,  but  would  dwelling  units  both  were  lower  in 
however,  own  or  have  under  chart-  not  be  beyond  their  power  to  stand,  number  in  March  than  a  year  ear- 
er  a  great  part  of  the  existing  and  would  certainly  be  faced  up  her,  but  with  increases  in  Jan- 
world  tonnage,  which  now  exceeds  to  if  the  need  arose  to  maintain  uary  and  February,  totals  for  the 
29  million  tons.  Britain’s  fleet  supplies  to,^territories  likely  to  first  quarter  of  this  year  were 
alone  has  increased  by  one-third  suffer  from  a  denial  of  Persian  higher  than  for  same  period  last 
since  1938  to  more  than  four  mil-  oil.  yeA^- 

lion  tons.  In  addition,  British 
yards  are  building  97  new  tankers 
of  a  total  tonnage  exceeding  1.15  •— 
millions. 

While  it  is  impossible  to  say 
what  tonnage  is  under  charter  to 
the  various  oil  companies,  it  is 

possible  to  get  an  indication  —  •  _  _ 

the  measure  of  this  from  the  fig-  •f*  i  I  _  _  ^  I  ■ _ I 

Pacific  Petroleums  Ltd. 

tonnage  chartered  and  owmed  by 
the  group  increased  by  1%  mil- | 
lion  tons  to  5  *,4  million  tons,  of 

which  some  2%  million  tons  was  W 

owned  by  the  organization.  Tank-  ” 

ers  built  since  the  war  are,  more¬ 
over,  much  faster,  bigger  and  more 
efficient  —  28,000-tonners  are  now 

in  service  and  40,000-tonners  are  "One  OT  'Fhe  Largest  Inclepencient 

in  prospect. 

¥  *  V 

Slubstitution  of  other  sources  of  ^  Oil  Producers  in  Albertd" 

supply  would  certainly  call  for 
dollar  payments.  It  is,  of  course, 
impossible  to  say  what  they  would 
amount  to  in  practice.  A  prelim¬ 
inary  estimate  has,  however,  been  W 

made.  This  suggests  that  the  ^ 

cost  of  maintaining  Britain’s  oil 
trade  without  supplies  from  Persia 
might  be  somewhere  between  $300 

and  $400  million  a  year.  This  would  R  ■  I  _  H  *  U  * 

undoubtedly  be  a  strain  on  the  |#Af|’A|A|||n  K||||#|||l#| 

dollar  po.sitlon  of  the  sterling  area,  ■  WIilwlWMIll  IwUllAJIII^ 

but  the  strain  would  diminish  as 

new  British-controlled  oil  capacity  ^Al /ZADV  Al  DCDTA 

comes  into  production.  vALCjAKY  ALUtKIA 

Since  some  of  the  dollar  oil  ’ 

might  be  resold  for  dollars,  the  net 
1  cost  might,  of  course,  be  lower. 

such  expenditure  would  put  a  _ 


"One  of  the  Largest  Independent 
Oil  Producers  In  Alberta" 


Petroleum  Building 


just  over  two  million  tons  a  year  , 
before  the  war.  ' 


IS  transporiea  VO  .^lomreai  dv  p  p  ^  ever  receive  a  new  spurt,  suen  as  1  ■  |  pgrsian  oil  is  important.  There  1  Ahead  of  schedule,  the  present  i 

line  from  Portland.  Me.,  where  the  was  obtained  by  the  discovery  of  In  the  meantime  h  0  w  e  v  e  r, :  1950  out- i  throughput  of  British  plants  is' 

ocean  tankers  unload.  I  Leduc  and  Redwater,  additional  Trans-Mountain  Pipe  Line  Corp.  of  32  g.  about  12  million  tons  a  year;  by  ' 

Mr.  Home,  internationally-rec- 1  markets  could  only  be  serviced  via  Edmonton,  with  the  most  likely  |  q.  the  end  of  the  year  it  may  be  up  ' 

ognized  pipe  line  authority,  said  a  radical  extension  of  present  I  plan  for  a  Pacific  Coaat  pipe  line  Persia  the  fourth  !  to  18  million  tons,  which  would  i 

the  proposed  inter-city  line  will ;  facilities  in  the  pipeline  system  or  has  become  allied  with  an  Amer-  jg  ^  producer  Loss  of  this  :  take  care  of  most  of  the  annual  | 
require  less  steel  than  it  would  :  by  the  creation  of  new  pipeline.,.  ,  ican  organisation  which  already  is  production  would  therefore  be  verv  !  consumption  of  20  million  tons.  | 
take  to  expand  tanker  fleets  and  ^  The  line  leading  to  the  Pacific  in  possession  of  the  required  steel.  1  ^grious,  particularly  for  the  Com-  '  Other  refinery  expansion  is  taking  | 

marine  storage  bases  to  serve  the  ,  Coast  appears  at  the  moment  as  j  M  ith  indications  that  this  pipe  line  '  nronwealth  countries  as  the  main  '  Place  in  other  countries  of  Europe  ! 

fast-expanding  market  for  petrol-  j  iiaving  first  priority  —  if  new  ''’'H  have  an  imporUnt  bearing  on  ■  ^gg^g  gj,^  British  interests  as  i  ^nd  also  in  producing  areas  such  I 

eum  products  in  Canada.  !  pipelines  are  to  be  built.  This  will  production  plans,  if  not  in  1952  main  owners  of  the  Anglo-  !  as  those  in  the  Caribbean  and  the  i 

“Apart  from  the  fact  the  new  '  undoubtedly  take  place  before  a  then  certainly  in  1953,  prospects  j,.anian  Oil  Company.  I  U-SA.  | 

pipe  line  would  conserve  consider-  new  line  to  Montreal  will  be  built;  have  been  improved  to  that  extent.  •  after  takine-  neennnt  I  Diversion  of  sources  of  supply  | 
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pipe  line  would  conserve  consider-  new  line  to  Montreal  will  be  built;  have  been  improved  to  that  extent 


able  steel  now  needed  for  defense  |  but  an  expansion  of  crude  oil  re- 


■  ;;  .  -  ---j  But.  even  after  taking  account'  "“PP-X 

Another  important  consideration  increasing  world  demands,  the  i 


purposes,”  Mr.  Horne  went  on,  “it  serves  beyond  the  current  estimate  in  the  matter  of  marketing  in-  i„sa  would  not  spell  disaster'’ Far. 

would  be  of  inestimable  value  if  of  about  1.5  billion  barrels  would  crea.sed  flows  of  Western  oil  is  ^  po,.  one  thina' 

by  any  chance  a  third  world  con-  be  necessary,  in  the  opinion  of  the  possibility  of  importing  Can-  British  oil  interests  are  widespread 

flict  is  precipitated.”  some  interests  in  Alberta.  adian  oil  into  the  United  States,  throughout  the  world  For  an- 


and  increased  demands  on  the 


some  interests  in  Alberta. 


He  also  made  it  plain  that  even  on  the  other  hand,  there  are  i"  «charige  for  the  continued  flow  vast  alternativ 

...  ....  ;  r\t  T:nit<aH  _ TTMitaW 


when  the  pipe  line  is  completed,  ;  those  who  claim  that  even  the 
the  demand  for  petroleum  products  ^  present  rate  of  oil  discovery,  reg- 
would  make  it  necessary  to  utilize  uiar,  orderly  but  not  spectacular 
existing  tanker  fleets  to  the  full-  would  provide  enough  new  re- 


of  United  States  oil  - —  or  United  _ ,  ,  j 

^  ,  1  sources  of  supply  to  draw  on. 

States  controlled  oil — into  eastern '  it  st  u 

Canada  if- 

The  problem  of  making  good  the 
So  far  all  of  the  crude  oil  pro-  ]osg  would  divide  into  four  main 


est  possible  extent.  ,  serves  by  the  time  the  line  could  cessed  in  Quebec  and  in  the  Mari-  headings  —  crude  oil  supplies;  re- 

- _  .  j  be  in  operation  to  make  it  worth-  times  comes  from  abroad.  The  in-  fineries;  tankers:  and  dollars. 

f  *  *  I  while.  In  any  case,  the  current  creased  piping  facilities  of  the  g  gj^gg^^  been  taken 

Rcfin6ri6s  'average  daily  production  of  oil  in  Portland  -  Montreal  organhsatmn  ^  ^g^^ 

Alberta  could  possibly  be  boosted  talce  care  of  most  of  the  Quebec  g,jppiy  anele  British  comnanies 

■  I  by  30  to  50.000  barrels  daily  if  a  consumption  and  the  Maritimes,  co.dV  almost 'immediaUly  find  six 

Alberta  have  substantially  expand-  regular  piping  system  with  that  ^0.  0  tain  tneir  oi  \  an  er  rom  niillion  tons  of  crude  oil  from  other 

ed  in  the  recent  past.  First  Can- '  osp^city  were  now  in  existence  be-  -  c-'  an  por  .s  or  '  sterling  source.s  and  could  refine 
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adian  production  was  obtained  ^ween  the  major  fields  and  the  producing  countries  in  .South  million  tons  more  in  other 

from  Redwater  wells,  on  acreage  British  Columbia  coast.  •  .  1  plants  throughout  the  world. 


acquired  during  the  past  three  Storage  Capacity  Fa<'tor  The  total  involved  is  important  American  companies  could  also  in¬ 
years.  In  collaboration  with'  The  expansion  of  piping  oper-  American  oil  industry  and  crease  production  and  are  now 

Texaco,  which  controls  McColl-  ations  to  the  Great  Lakes  re-  arrangement,  rnak-  examining  what  can  be  done. 

FTontenac.  substantial  extensions  ,  finery  system  depends  solely,  for  possible  to  dispose  of  West-  Denial  of  Persian  oil  would  na- 

to  the  Leduc  field  were  taken  up  !  the  time  being,  on  available  stor-  *7  ^be  Lnited  States,  while  turally  put  a  strain  on  production 

and  production  is  being  achieved  :  age  and  refinery  capacities  in  that  ^be  East  would  el.sewhere.  so  it  i.s  worth  taking 

there  as  well.  area.  New  refineries  are  being  P^'^bably  be  most  advantageous  stock  of  the  main  .sources.  Figure.s 

The  exploration  program  carried  erected  in  Sarnia,  by  Imperial,  by  1  time  being.  |  recently  published  by  the  Shell 

out  in  Alberta  and  B.C.  covers  Canadian  Oils  and  a  net-work- of  ~  1  Company  show  that  the  U.S. A.  ac- 


about  5,000,000  acres.  These  are :  smaller  facilities,  including  re-  Anchor  Petroleums 
located  primarily  in  the  Peace '  distribution  net-works,  are  being  |||  Strong  PositiOR 

Riv'cr  area  of  Pouce  Coup  and  in  planned  to  keep  the  oil  flowing  _ 

the  central  areas  of  Alberta  from  the  Great  Lakes  storage.  Bank  balance  of  Anct 


.nchor  Petroleums  counted  for  some  54  per  cent  of 

I  Strong  Position  i  Venezuela 

^ _  !  came  .second  and  some  way  be-  | 

Bank  balance  of  Anchor  Petrol-  ’  with  13..  per  cent,  while  esti- 


around  Edmonton.  An  interest  is  so  that  the  fullest  capacity  may  '  cjjms  Limited  amounted  to  $138,-  *^be  share  of  Rus.sia  and 

also  held  in  the  Birch  Lake  and  always  be  available  for  the  winter- ,  842  as  of  the  end  of  May,  H.  j.  territories  third  with 

Li.sbum  areas,  at  Pakwoki  Lake  flow  which  cannot  be  moved  by  '  craddock  nresident  statea’ in  the  P®*" 

andPonoka.  ;  tanker  from  Superior.  ;  sixthTnt;r!r  ^  ^ 

The  most  important  recent  dis-  ;  The  ideal  situation,  from  the  oil  sharpholders.  Accounts  receivable  owever.  the  figures  showed 
covery  was  at  Wizard  Lake,  where  :  marketing  point  of  view,  would  |  totalled  $2,009.  Against  the  cur-  significant  trends.  New  de- 

the  No.  2  well  found  no  fewer  than  be  the  quicke.st  pos.sible  dispersal  !  rent  assets  of  more  than  ji40,000  ' 

four  productive  horizons  with  im- !  of  the  oil  products  out  of  the  are  li.sted  current  liabilities  of  '■‘bution  to  large  increases  in 
portant  oil  and  gas  flows.  McColl- i  southern  Ontario  refining  area  into  '  slightly  le.s.,  than  $12,000.  ,  P^*^  ^bc  important 

Frontenac  refineries  are  located  ‘  the  consuming  areas,  to  permit  Mr  Craddock  draws  .attention  ,  ^bere  have  also  been  large 

as  follows:  ;  the  largest  possible  winterflow  to  '  to  the  fact  that,  4"e  the  bal-  i  ZTTL  'T-.- 

Montreal  (40,000)  ;  be  maintained  when  the  tanker  ance  .sheet  carries  Anchor's  8.6 .  7  ^ 

Edmonton  (.5,.500)  fleets  become  idle.  ;  per  cent  intere.st  in  the  six  Pro- '  Arabia,  Kuwait, 

■ -  -  - :  «^=o;ry-Rainbow  Anchor  ,  Excluding  Persia,  the  re.st  of  the 

wells  in  the  Redwater  field  at  ac-  i  , 

,  ,  ,  ,  Middle-Last  last  vear  contributed 

-  tiial  cost  of  $49,880.  it  has  been  , 

I  ,  ...  ,  over  10  per  rent  of  world  supplies. 

I  ron.servativelv  estimated  that  .  V  •  i 


J 


II  .u  .  .Til.  '  Excluding  Persia,  the  rest  of  the 

wells  in  the  Redwater  field  at  ac-  7  i  .  ,  , 

,  ,  ,  ,  Mi(idle-Last  last  vear  contributed 

tual  cost  of  $49,880,  it  has  been  . 

,  ,  over  10  per  cent  of  world  supplies, 

ron.servativelv  estimated  that  ^v.,*  V  .  ,  , 

,  ,  .  ..  ,  Outstanding  m  recent  fievelop- 

companv  s  share  of  oil  production _ u  u  .u  .  . 

,  '  ,,  ments  has  been  the  vast  expan.sion 

from  these  wells  should  lota  more  .,  u  u  v 

soKA  r.AA  •'’  Kuwait,  which  Iie.s  acros.s  the 

than  $250,000.  ,,  ,  .  ... 

gulf  from  Persia  and  borders  Iraq 
There  are  two  lejpaining  well  g^.^  .Saudi  .Arabia.  From  le.ss  than 
.'ites  in  Redwatei  in  which  the  one  million  ton.s  in  1916.  production 
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(ompany  has  an  intere.st.  and  .Mr.  .soared  to  over  IT  million  tons  in 


Ciaddock  says  that,  it  i.s  the  in-  19.50,  and  in  .May  of  this  year  to 
tention  to  drill  these  as  soon  a.s  ag  annual  rale  of  over  24  million 
pos.sible.  ton.s.  A  modern  port  capable  of 

I  On  the  arrangemeht.s  for  drill-  dealing  with  big  tonnage  tankers 
ing  two  wells  on  the  company’s  j  provides  ample  facilities  for  ship-  ; 
:  Peace  River  acreage,  Anchor  pays  |  ping  very  large  quantities  of  oil.  j 
;  45  per  cent  of  the  costs,  but  is  j  The  Kuwait  Oil  Company,  which 


CFFICERS 


entitled  to  75  per  cent  of  any  pro-  controls  the  fields,  is  owned  half 
duction.  by  the  Anglo-Iranian  Oil  Company 

The  first  Peace  River  well  half  by  American  interests, 
reached  the  D1  limestone  well  Extensive  prospecting  is  also 
above  the  point  the  formation  was  being  carried  out  by  major  oil 
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encountered  by  the  area’s 


groups,  mo.stly  Briti.sh,  American 
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covery  well,  Imperial  Normand-  Dutch,  to  develop  new  .sources  | 

,  ville.  The  latter  hit  oil  in  the  D3  of  supply  from  existing  fields  and  i 
at  6,700  feet.  potential  oil-bearing  areas  in  many  | 

!  . . .  parts  of  the  world.  Wliile,  natural-  | 

Seaboard  Oil  of  Delaware  has  ly.  there  are  many  failures  there  : 
j  made  location  for  its  first  Bittern  ^  number  ol  successes.  : 

r  ,  1  1.  ■  1  ,  n  r.„  .  In  Canada,  for  example,  new  fields 

Lake  well  in  Isd  9  of  14-47-22w4  ,  ,  .  , 

I  of  very  great  promise  have  re- 

about  ten  mile.s  noitheast  of  Wet-  cently  been  opened  up  and  pro- 
I  askiwiri  and  is  preparing  to  start  duction  i.s  rising  steeply.  New 
drilling  an  exploratory  well  down  sources  of  production,  then,  could 
'  to  the  D-3  zone  levels. 

!  „  .  I  the  Persian  oil  supplies. 

;  The  Seaboard-Bittern  Lake  No.  >/.  :/i  if, 

J  i.s  of -additional  intere.st  a.s  the  Finding  alternative  refinery 
first  well  to  be  drilled  on  the  11.000  rapacity  to  the  giant  2.5  million 
acre  holding  for  which  Seaboard  ton.s  plant  at  Abadan  in  Persia 
paid  the  Alberta  Government  will  be  a  problem,  hut  only  for  a 
$500,000.  '  time.  New  refineries  are  being  ' 
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Refineries  Have  Played 
.eading  Oil  Fields  Role 

British  American  Head  Points  to  Team-Work 
Among  All  Branches  of  Business  —  Alberta  Gov¬ 
ernment  Congratulated  for  Leadership 

That  the  growth  of  Canada’s  i  work  of  the  company,  have  fol- 
ature  among  world  oil  producers  lowed  the  policy  established  by  Mr. 
the  result  of  well-balanced  team-  Ellsworth,  and  have  continued  our 
ork  between  all  branches  of  the  I  investments  and  confidence  in  the 
jtroleum  industry  -  -  refining,  future  of  Alberta, 
ansportation  and  marketing  as !  “In  addition  to  providing .  the 
ell  as  exploration  and  develop-  j  largest  market  for  oil  produced  by 
lent — was  emphasized  by  W.  K. :  the  independents  of  Alberta,  the 
^hiteford,  president  of  British  company  has  continued  its  former 
merican  Oil  Co.  Ltd.,  at  recent  policy  of  aiding  irf  the  develop- 
irmal  opening  of  company’s  new  |  ment  of  additional  oil  fields,  both 
dmonton  refinery.  through  its  own  exploration  and 

“The  completion  of  this  new  the  financial  support  of  individual 
‘finery  and  the  investment  it  producers. 

‘presents,  he  said,  is  another  “in  the  excitement  of  the  ex- 
lilestone  in  B-A’s  participation  ploration  and  development  part  of 
i  the  growth  and  development  of  the  business,  it  sometimes  seems 
.Iberta;  it  is  another  link  in  the  to  me  that  people  are  apt  to  lose 
;ries  of  events  which  our  late  sight  of  the  fact  that  the  growth 
)under  and  chairman  of  the  and  strength  of  the  petroleum 
oard,  A.  L.  Ellsworth,  first  set  business  is  founded  on  a  balanced 
ito  motion  through  the  purchase  team,  and  that  the  other  members 
f  the  Winnipeg  Oil  Company  in  of  the  team — refining,  transporta- 
920.  The  acquisition  of  this  tion  and  marketing — have  their 
smpany  brought  British  Amer-  full  share  of  problems  which,  to 
:an  into  the  prairies.  It  was,  them,  are  similar  to  the  dry  holes 
irther,  the  first  major  expan-  and  fishing  jobs  of  the  producing 
ion  of  the  company  after  its  in- 1  business. 


Saskatchewan  Gets  Into  Race  For 
Oil  As  Large  Areas  Solidly  Staked 


_  the  financial  times,  JULY  27,  1951  ^ 

Ua  I  •  .  I  ering  newsprint  scrap  today  a 

NCWSDnnt  “  against  a  price  o 

•  S22  which  had  prevailed  for  th 


Disalter  and  stabilizer  in  an  Alberta  oil  refinery. 


irther,  the  first  major  expan¬ 
ion  of  the  company  after  its  in- 
orporation  as  a  Dominion  com- 
any  in  1909. 


id  fishing  jobs  of  the  producin®-  local  governments.  Such  Montreal  —  which  brings  in  main- 

isiness  "  government  has  earned  the  con-  ly  Venezuelan,  crude  and  some 

“The  research  and  development  Trinidad  and  Arabian  oil  —  was 

me  lesearch  and  development  ^  ^  ^  doubled.  Ever  since,  the  double 

JlftZ  “In  tL  forefront  of  such  govern,  line  has  been  operating  at  peak 


Search  for  oil  in  Saskatchewan, 
invohing  an  expenditure  of  $8,- 
000.000  in  1930,  has  developed  at  a 
speed  never  before  equalled  in 
petroleum  drilling  history.  Ex¬ 
ploration  work  during  the  year 
raised  the  Province  to  fifth  place 
in  North  American  operations  j 
from  37th  place  in  1948.  i 

In  November,  1950,  permits  { 
covered  36,000,000  acres  of  Crown  | 
I  petroleum  rights,  another  12,000,-  ! 
j  000  acres,  in  checkerboard,  were  I 
I  held  in  reserve  to  the  Crown  and  j 
j  24,000.000  acres  of  freehold  min-  : 
I  eral  rights  were  under  permit. 

I  These  holdings  by  exploration  in¬ 
terests,  which  include  the  largest 
j  on  the  continent,  expanded  in  a 
j  year  from  less  than  5,000,000  acres. 
More  than  one-quarter  of  the 
area  has  been  flown  by  aerial 
magnetometer,  75  per  cent,  sur¬ 
veyed  by  gravitymeter  and  much 
seismic  work  accomplished.  Over 
65  stratigraphic  test  holes  were 
drilled  in  the  hun  for  the  “sea  of  | 
oil’’  believed  to  have  its  centre 
somewhere  in  Saskatchewan. 

'Two-thirds  of  the  total  area  of 
the  Province,  about  170,000  square 
miles,  are  classified  as  prospecting 
ground  for  petroleum  and  natural  ■ 
gas. 

136  Producing  Wells 
Because  of  the  interest  centred  1 


on  the  tremendous  search  for  new 
fields,  few  realize  that  already 
there  are  136  wells  in  the  province 
producing  heavy  crude.  Output  of 
this  crude,  used  for  making  asphalt 
and  for  heating,  and  found  in  the 
Lloydminster  area,  was  over  1,000,- 
000  barrels  in  1950,  compared  with 
16.508  barrels  in  1945. 

Discovery  of  black  oil  in  the 
Maidstone  area,  where  40  wells 
were  drilled,  greatly  extended  the 
eastern  limits  of  the  Lloydmins¬ 
ter  field.  Heavy  crude  findings  at 
Hearts  Hill,  farther  south,  indicate 
still  greater  possibilities. 

Production  of  natural  gas  in¬ 
creased  from  96,000,000  cu.  ft.  in 
1941  to  700,000,000  cu.  ft.  in  1950. 
Biggest  output  is  in  the  Lloyd¬ 
minster  area,  serving  the  town 
and  surrounding  district.  South 
of  Lloydminster  another  reserve 
serves  the  town  of  Unity.  A  third 
reserve  on  the  eastern  side  of  the 
province  provides  natural  gas  for 
the  town  of  Kamsack. 

Overshadowed  by  the  more  spec¬ 
tacular  hunt  for  oil,  the  province’s 
gas  possibilities  are  not,  as  yet, 
generally  recognized.  Expansion 
in  1950  is  a  start  towards  greater 
utilization  of  natural  gas  for  heat¬ 
ing  and  power  requirements.  It 
i.s  another  step  in  Saskatchewan’s 
industrial  growth. 


(Continued  from  page  1) 

dollars  that  are  worth  only  10-15 
cents.  Such  companies,  rather  than 
feed  the  Treasury,  should  find  it 
to  their  benefit  to  use  "excess” 
profits  for  keeping  at  so  cheap  a 
price  their  name  before  the  public, 
even  though  armaments  may 
make  up  the  bulk  of  their  current 
business. 

Waste  Paper  Prices  Down 

A  significant  slump  of  waste 
paper  prices  in  the  U.S.  salvage 
trade  may  be  another  sign  of  a 
general  softening  of  the  newsprint 
market.  Cleveland  dealers  are  off¬ 


ering  newsprint  scrap  today  at 
$15  per  ton  as  against  a  price  of 
$22  which  had  prevailed  for  the 
past  few  months.  While  other  U.S. 
cities  report  only  lesser  drops,  re¬ 
ports  confirm  a  steep  rise  of  waste 
paper  stocks. 

With  overseas  demand  for  news¬ 
print  as  acute  as  it  is,  there  can 
be  no  question  of  a  slackening  of 
Canadian  newsprint  production  for 
a  long  itme  to  come.  But  a  soft¬ 
ening  in  the  U.S.  market  —  and 
the  higher  newsprint  price  should 
in  the  long  run  have  that  effect 
—  will  ease  the  task  of  the  Inter¬ 
national  Materials  Conference  and 
bring  welcome  and  badly  needed 
relief  to  hard-pressed  publishers 
in  such  countries  as  France, 
Britain  and  India. 


“The  decision  to  market  petrol-  one  of  the  great  chapters  in  the  m  me  loreirom  oi  sucn  gove.n-  ... 

urn  products  in  the  prairie  prov-  history  of  the  development  and  ^ent  leaders  is  our  distinguished  capacity  pumping  an  average  of 

ices  was  t5T)ical  of  the  courage  growth  of  cheap  energy,  and  cer-  Hon.  E.  C.  Manning,  >  .  ^  ,  j 

„d  v„lon  Which  ch.r.«ert.?a  f.tnly.  wer.  It  not  forS.  Joh  thtt  f  ofth^liS 

Ir.  Ellsworth’s  building  of  our  the  refining  people  have  done  in  Premier  Manning,  time  '?0‘h  some 

ompany.  Today  the  wisdom  of  the  developing  ahd  opening  new  we  have  been  constantly  rerninded  P*  ^  Aiahipn  nt 

lat  decision  is  obvious,  but  there  uses  for  crude  oil,  the  producing  governments  f^rst  and  .  otv  i-  aiiPnHv 

ave  been  times  during  the  interim  industry  would  not  be  anj-where  effort  is  for  the  good  of  the  o  e  .  i  y  “  y 

^hen  the  going  has  been  extreme-  near  the  size  and  importance  it  is  P®®?*®  ^  Alberta,  present  and  voice  in  re  nery  circ  es 

,  rough  in  the  growth  of  B-A  in  today.  f'^ture.  From  personal  experience,  capacity  of  the  Portland  pipeline, 

he  prairies  and,  were  it  not  for  “A  modern  refinery  not  only  y®'*  that  Mr.  Mari-  P  us  such  quantities  as  can  be 

Ir.  ElLsworth’s  unbounded  con-  produces  high  quality  products  but  colleagues  are  hard  stored,  will  not  be  able  to  1  we  up 

,  J  ,  i,  m  At-  A  •  ij  ^  1  s_i  shrewd  traders  for  the  ueonl©  of  demand  duting^  the  winter 

dence  in  the  development  of  the  greater  yields  of  the  more  valuable  s^cewa  irauers  lor  me  peopic  oi _ 

yest,  I  doubt  that  we  would  be  and  needed  products  from  each  -A^lPccta,  but,  as  good  business  Z’  ,  nine 

ere  today  to  celebrate  this  barrel  of  crude  oil.  These  im-  recognize  the  principle  that  cannot  currently  supplement  pipe- 

vent.  provements  in  refining  practices  ^  ^eal  is  one  that  must  be  _ 

“I  well  remember  another  have  consistently  reduced  the  cost  ^’^’tually  advantageous.  P  frpnsnnrtntinn  Iooms- 

ypical  demonstration  of  Mr.  Ells-  of  petroleum  products  to  the  con-  ‘Such  leadership  has  given  a  ®  o^wine-  nniitimi 

north’s  confidence  in  the  future  sumer.  Unfortunately,  in  many  Alberta  rapid  oil  development,  and  i  reifnhfiitv  of 

f  the  petroleum  Industry  of  products,  such  as  gasoline,  the  large  current  financial  returns.  Of  ®  ^  ciinniie.?  J^hirh 

llberta,  when  he  disregarded  consumer  is  unaware  of  these  ®9nal  importance,  governmen,  ohniit*^4nc/  ^  tn'ai  mide 

Imost  universal  geological  advice  savings  because  of  increased  taxes.  Pol‘®y  I’as  laid  the  foundation  for  ^  Monfr^ai  nnri"  H-iifnx 

nd  contributed  financially  to  the  "The  future  will  see  even  more  profitable,  long  range  ^  atap-p  the 'shut- 

rilling  and  completion  of  the  new  and  valuable  products  being  exploration  and  development,  of  ■  it^  o’hnnlfr  last 

■urner  Valley  Royalties’  No.  1  manufactured  out  of  crude  oil,  and  Alberta  s  resources.  weeks,  will  require 

vel^n  Tuimer  Valley.  with  each  new  product,  the  use  of  redirection  of  Arabian  crude  to 

“This  well,  as  many  of  you  wi  petroleum  becomes  more  wide-  |  L  A  European  and  Eastern  mar- 

emember,  was  the  discovery  "oil’  spread  among  the  peoples  of  the  LIIIH  HIUCI  lO  Anglo-Iranian,  and 

veil  in  the  Turner  Valley  field  and,  world,  and  more  important  in  their  (Continued  from  page  1)  curtail  deliverie.s  to  the  Western 

ike  many  other  discoveries  every  day  work,  health  and  happi-  - - hemi.sphere.  But  experts  hate  to 

hroughout  the  history  of  o'l  ®^'  neas-  .  t  .i  ki  This  coast  area  has  alwavs  been  !  think  what  would  happen  to  any 

.loration  was  the  product  of  s  ub- j  Government  l4‘adershlp  ,e,.ed  the  natural  outlet  of  oil  shipments  from  the  Near  East 

lorn  faith  in  the  produci^ng  poten-l  Obviously,  the  present  .state  of  oroducers;  it  is  laid  in  ra.se  of  World  War  III! 

lahties  of  ^erta  on  the  part  of ;  efficiency  and  achievement  of  our  j.^aii^-elv  cheap,  if  only  be- i  KdmoiHoii-.Montreal  Pipeline 

h*  w  industry  in  Alberta  ,,chich  The.se  an.xieties  bring  to  the 

he  late  George  Bell,  well-known .  could  not  have  been  attained  were  _ .  - -  fore  the  iirtrencv  of  makinp-  Oan- 


PRODUC’nON  OF  PETROLEUM  AND  NATI'RAL  GAS 
IN  SASKATCHEWAN 

PETROLEUM 


CARLiLE  &  McCarthy 

LIMITED 

Members 

INVESTMENT  DEALERS*  ASSN.  OF  CANADA 
VANCOUVER  STOCK  EXCHANGE 
CALCARY  STOCK  EXCHANGE 

STOCK  AND  BOND  BROKERS 

Dirtct  privafs  wire  syttam  with  all  offices  and  corraspondairft  et 
New  York,  Montreal,  Toronto,  Winnipeg,  Calgary, 
Edmonton,  Vancouver,  Victoria. 

CALGARY  •  EDMONTON  •  VANCOUVER  •  VICTORIA 


Calendar  IVar 

Barrels 

Value 

1940  . 

331 

$  257 

1945  . 

16,508 

.  17,327 

1946  . 

136,874 

151,989 

1947  . 

540,117 

614,1.56 

1948  . 

. .  849,166 

954,178 

1949  . . 

782,191 

844,766 

1950  (estimated)  .... 

..  1,051,955 

$1,100,000 

- ¥  NATURAL 

steel  is  required  in  a  pipeline  than  |  Year 

the  expansion  of  tanker  fleets  ]  939. 

and  storage  facilities  would  other-  j  1940-4941  ! . 

wise  require.  !  1941-1942  . 


REDWATER  PICCADILI.Y 
DRILLING 


1941- 1942 

1942- 1943 

1943- 1944 

1944- 1945 

1945- 1946 

1946- 1947 


GAS 

M.C.F. 

98,532 

101,355 

108,069 

127,387 

136,974 

144,964 

208,251 

*250-508 


Redwater  Piccadilly  Petroleums  1 1947-1948  .  *287,029 


..  .  J  viuucuj,  aiiu _ for  some  more  weeks,  will  require 

ith  each  new  product,  the  use  of  redirection  of  Arabian  crude  to 

itroleum  becomes  more  wide-  |  L  A  European  and  Eastern  mar- 

read  among  the  people.s  of  the  LIIIH  MIUCI 10  Anglo-Iranian,  and 

3rld,  and  more  important  m  their  (Continued  from  page  1)  curtail  deliverie.s  to  the  Western 

ery  day  work,  health  and  happi-  - - -  hemisphere.  But  experts  hate  to 

This  coa.st  area  has  always  been  I  think  what  would  happen  to  any 
Government  l4*adershlp  considered  the  natural  outlet  of  oil  shipments  from  the  Near  East 

Obviously,  the  present  state  of  (California  producers;  it  is  laid  in  ra.se  of  World  War  III! 
ficiency  and  achievement  of  our  oo^^-n  relatively  cheap,  if  only  be-  i  Kdiiioiiloii-.'Montreal  Pipeline 
itroleum  industry  in  Alberta  cau.se  the  California  fields  (which  The.se  an.xieties  bring  to  the 
uld  not  have  been  attained  were  connected  with  the  gigan-  foie  the  urgency  of  making  Can- 


Ltd.  states  that  they  have  com¬ 
pleted  their  survey  on  the  quarter 
section  approximately  one  mile  *  Change  in  fiscal  year— 1946- 

south  of  the  present  Royalite-  figures  are  for  11  months. 

'  -r  J  J  J  1947-48  are  for  13  months. 

Devon-Leduc  drilling  well  and  _ _ 

have  contracted  with  Regent  Drill-  Industrial  employment  and  pay¬ 
ing  Co.,  who  are  expected  to  spud  rolls  in  Canada  showed  a  further 
later  this  week.  The  quarter  sec-  rise  at  the  beginning  of  May,  the 
tion  is  owned  75  per  cent  by  Red-  advance  index  number  of  employ- 
water  and  25  per  cent  by  El  Pen-  ment.  on  the  base  1939  =  100, 
Rey  and  is  the  northwest  quarter  standing  at  175.2  as  compared 
of  section  11,  township  52  range  |  with  17,3.3  at  April  1.  and  159.7  at  ' 
26W4.  May  1  in  both  1950  and  1949.  I 


1948- 1949 

1949- 1950 


I  ‘  "■;etnciency  and  achievement  of  <>ur  ,.elativelv  cheap,  if  only  be- i  KdmoiHoii-.Montrcal  Pipeline 

he  late  Robert  Brown.  Sr  and  I  petroleum  industry  in  Alberta  I  ,,chich  The.se  an.xielies  bring  to  the 

he  late  G^rge  Bell  well-known  could  not  have  been  attained  were  connected  with  the  gigan-  fore  the  urgency  of  making  Can- 

ndependent  oU  operators  of  their  it  not  for  the  closest  co-operation  |  pipelines  stretching  i  ada  self-sufficient  in  oil  by  piping 

co-ordination  between  the  1  fecritory  j  western  crude  to  the  Montreal 

Must  various  units  of  the  business,  plus  United  Stalest  have  at  niarketwithitsconsumplionpo- 

"Tha  slgnWoanca  of  importance  I  the  overall  pride  of  achievement  j  present  no  alternative  outlets.  As ,  fential  of  150.000  barrels  daily. 

)f  that  discovery  Is  refected  today!  and  winingne.ss  to  produce,  which !  -j,  (California  crude  at  $3.32  per  Imperial  Oil  is  studying  the  econ- 

n  the  present  production  and  ' is  characteristic  of  the  petroleum  barrel  i.s  laid  down  at  Vancouver  !  omics  of  the  gigantic  2.000  mile 
'uture  oil  potentialities  of  Alberta.  I  worker.  This  work  efficiency  has  cheaper  than  i.s  oil  at  any  other  pipeline  from  Alberta  to  Montreal. 
3rude  oil  must  be  processed  to  |  enabled  the  industry  to  pay  aboye  important  market  point  in  Can- |  It-s  president.  L.  G.  Stewart,  de- 

lerve  the  ultimate  consumer  and,  j  average  salaries  and  wages  and  clared  recently  that  it  “can  be 

loon  after  the  completion  of  this  provide  working  conditions  and  |  ^iberta  Oil  To  Montreal  |  justified  if  other  markets  cannot 
discovery  well,  B-A  again  moved  I  benefits  that  are  comparable  with!  ‘  'be  developed  to  absorb  Alberta’s 

forward  through  the  construction  j  the  best  in  indu.stry.  |  This  leaves  Montreal.  Canada’s  giowing  potential", 

if  a  refinery  in  Calgary  and  the  “The  tremendous  expansion  andi  refining  city  par  excellence.  All;  This  project  is  the  great  chal- 
building  of  an  absorption  ga.sollne  I  development  in  Alberta,  which  four  refineries  (Imperial,  McColl-  1  jenge  facing  Canada's  oil  economy, 

plant  in  Turner 'Valley.  you  have  observed  with  your  own  |  Frontenac,  Shell  and  B.-A.)  in  '  Kg  overall  naticnal  importance  is 

“Since  those  days,  those  of  us  I  eyes  during  the  past  few  years,  j  Montreal  East  are  working  at  a  evident.  A  domestic  market  of 
(vho  have  been  charged  with  the!  could  not  have  occured  without  peak  never  before  achieved.  Last  150, 000  barrels  a  day  or  55  mil- 
renponslWllty  of  carrying  on  the  1  competent  leadership  from  provin- I  fall  the  pipeline  fi-om  Portland  to  |  bon  barrels  per  annum  would  re- 

'  prC.^CHt  8  SaVlHg  Of  80016  U.S. 
_  I  $150  million  every  year,  in  Can- 

. .  . . . . ,  ^  ada's  balance  of  payments. 

Oil  men  are  not  afraid  of  the 
capital  cost  of  the  undertaking, 

^  ^  ^  provided,  of  course,  that  Alberta 

_  ■  R  A  ■  has  the  goods  to  deliver.  But  if 

MfI  I  R  I  there  should  be  need  for  Initial 

■  ■  ♦  ♦  ♦  federal  help,  a  project  that  would 

I  bring  an  immediate  annual  relief 

lYou  certainly  are  handicapped . 

"  "  "  be  much  more  worthy  of  support 

than,  for  example,  the  doubtful 

.Your  former  markets  are  restricted  to  you  because  of  I  j  St.  Lawrence  Seaway  scheme. 

.  1.  .  ,  1.  J  I  I  Two  Ontario  I’roUiicts  Pipelines 

socialist  trading  practices  and  embargoes.  ,  ^ 

,  f  .  .  iiilx  ler  sliipments  of  refinery  products 

In  some  of  your  most  important  outlets  you  are  not  even  j  Montreal  to  the  indu.striai 

allowed  to  advertise  your  trade  name.  j  i  region  of  Eastern  Ontario,  up 

^  river  shipments  of  refinery  pro- 

Of  course  restrictions  are  almost  worldwide  ...  ducts  from  Montreal  show-ed  in 

;  1950  an'increase  of  400.000  tons 

But  have  you  investigated  the  possibilities  of  selling  in  I  over  1949  and  were  at  an  aii-time 

the  French  language  markets  .  .  .  'Pff/ 

^  ^  of  the  1951  St.  Lawrence  season. 

France  —  Belgium  —  Switzerland  —  Spain  —  Portugal  j  up-river  0.1  cargo  on  .Tune  30  was 

,  .11  x‘  r'  L  •  0  I  again  up  at  <<  1.000  tons  a.s  rom- 

—  North  Africa  —  Egypt  —  the  Levantine  Countries.'  'paient  with  519.000  tons  in  the 

I  II  r.  f  •  'J  J*  •'^ame  period  o'  19.50! 

You  can  reach  a  really  fine  audience,  a  monied  audience,  Trans-Norii.em  Pipeline 

an  audience  ready  to  buy  and  to  sell.  The  unprecedented  boost  in  on- 

■  !  lario  con.siimption  has  led  to  final- 

It  Is  a  market  for  goods,  services,  investments  —  even  if  j  I  i.sation  of  the  plans  of  Trans- 

there  are  restrictions  which  must  be  observed  or  over-  j  Nortiiem  pipeline  co.  to  'omid  a 

piodiicls  pipeline  from  Montreal 

come.  jjjjlU  (q  Hamilton  via  Cornwall,  Pre.s- 

cott,  Brockville.  Kingston,  Belle¬ 
ville.  Port  Hope.  Toronto  and 

Reach'  this  Market  through  our  Clarkson,  with  a  branch’ine  from 

Cornwall  to  Ottawa.  It  will  have 

Monthly  Air-shipped  Overseas  Edition  a  capacity  of  40,000  barrels  daily 

and  ship  gasoline,  fuel  oil.  kcro- 

Cana'da's  only  business  newspaper  published  in  French.  ' 

ject  are  British  Anieric.in,  Shell 
'Oil  and  McColl-Frontenac. 

Just  write  to  .  .  .  Trans  -  Northern  Pipeline  will 

i  mainly  provide  the  minimum  win- 

^  f  Jk  A#  A  t%  A  ^  II T D  C  MA  C D  rcquireiucuts.  Aiiditional  tank- 

LC  LAnMUM  UU  I  Kl  •  IwICn  ''‘"‘"K  fe  open  St. 

t.aUIrllie  l.Ca.sOll  Will  1  iJIlt  iiiuc, 

ailil  pic.ienl  bli-iagv  taciliuea  Vwll 

LINFOKMATION 

.a.'w.a.  ^  pioceeuiiig  wun  me  project 

FINANCIF.RE  ET  INDUETRIEULE 

U.S  Sariiid  letiueiv  U)  London, 

282  Nofre  Dome  Street  West  I  I  llaiiiilioii  anil  'I'orunto,  the  latter 

^  M  T  D  IT  A  I  two  cities  wit!  he  aei'V'ed  by  two 

I  outlets  and  as.siiied  of  a  .steady 

Canada's  only  French  language  business  weekly  I  Hudvonipeiitive  market. 

'  *  ^  '  r  I  he  prohlein  for  both  projects 

»  -  _ _  !  ;  IS  .steel.  But  .sponsors  'if  fit  her 

project  can  point  out  that  le3S| 


For  a  BETTER  INVESTMENT  In  Conocki's  Future 

MATLO  OILS: 

Phone  27060  -  Greyhound  Building,  Calgary 

Be  on  the  GROUND  FLOOR 
for  GAS  EXPORT 

HOLDING  Over  20,000  acres  of  Alberta's  bottor  got 
land  of  which  over  16^000  acres  is  in  the  Cessford-Steveyilie. 
Princess  Area.  This  is  the  starting  point  for  tho  proposed  pip# 
line  to  serve  Canadians  with  natural  gas  from  the  Rockies 
to  Montreal. 

MATLO  OILS  LTD. 

Organized  In  September  1950 

ALREADY  HAVE 


•  A  82V3%  Interest  in 
Weffiiar  -  Metio  -  Dil- 
laboueh  -  Ad  Aatre  No. 
8  TFall.  A  food  pro* 
ducer. 

•  X  80%  Inferaat  in  Matio 
Chatham  No.  1  well. 


•  A  25%  iniereat  in 
Sw^etf  raM  •  Meyfilt  Koo 
1  gas  well  at  Steve* 
ville. 

•  A  .50%  intereat  in  Peer* 
lesA-MatIo  No.  1  well. 


OIL  MAKES  A  COUNTRY  STRONG 


'I  ft 


WHEN  DID  THEY  OPEN  UP  THE  WEST  ? 

The  “opening  up  of  the  west”  didn’t  end  when  the  railroads  and  the  settlers  and  the 
w’hcat  nad  conic.  Nor  is  it  ended  today.  It  is  a  continuing  scor\-  of  our  country’s 
growth  and  each  generation  adds  its  chapter.  * 

Today  it  is  prairie  oil  that  holds  out  new  opportunity,  bringing  with  it  new  benefits 
and  new  security. 

In  four  years  discoveries  in  the  west  have  increased  Canada's  proven  oil  reserves  more 
than  fifteen  fold  and  the  production  of  crude  is  six  times  what  it  was.  These  advances, 
and  the  half-billion  dollars  the  oil  industry  has  spent  on  them,  have  not  benefited 
the  west  alone.  All  of  Canada  is  stronger  and  more  prosperous. 

Our  people  and  our  factories  have  been  made  busier  by  the  needs  of  the  grow'ing  oil 
industry.  There  arc  new  jobs  and  new  businesses.  Many  millions  of  dollars  once 
spent  for  foreign  oil  now  stay  at  home --or  are  available  for  other  purposes.  And  of 
special  importance,  our  supply  of  oil  is  being  made  more  certain,  less  dependent 
on  sources  beyond  our  borders. 

Opening  up  of  the  west  goes  on,  bringing  closer  Canada’s  self-sufficiency  io  oii« 
giving  new  strength  to  the  nation. 

About  Canada’s  Oil 

Imperial  has  drilled  more  than  1,000  wells  in  western  Canada  searching 
lor  and  developing  oil  liclds. 

The  oil  industry  is  e.xpectcd  to  spend  about  §4  millions  a  week  oa 
exploration  and  development  in  western  Canada  this  year. 

By  replacing  imports,  production  from  Canada’s  new  oil  fields  is 
expected  to  save  130  million  U.S.  dollars  in  lySl. 

(Esso)  IMPERIAL  OIL  LIMITED 
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Approve  Barvue  MINING  Ml 
Capital  Change  i  . . . 


MINING  MARKET  RECORD 


Transactions  on  TORONTO  STOCK  EXCHANGE 


Will  Issue  $7  Million  of  '  AKaHclv. 

^  '  Aii1-l-ir<lr. 

Bonds  m  2  Series  And  i 

Add  to  Share  Capital  |  x'lirH-myn 


Ankrno 

Toronto.  —  Shareholders  of  Bar-  ; 

Vue  Mines  Ltd.  at  a  speeial  meet- |  Ar.lon 
Ingr  haA’e  approved  an  increase  | 
authorized  capital  to  3.500.000 1  Athoim  '  . . 
shares  by  the  creation  of  >'>00.000  I  '‘• 

new  shares  and  the  creation  of  j  Aitmaiiue 
$7,000,000  of  first  mortpape  bonds.  ‘  . 

niiRnmar  ... 

The  bonds  are  made  up  of  two  Par'iat 
series.  The  A  bonds,  totalling  $3.-  . 

000.000  have  been  sold  privately  ivvcotiit 

and  the  B  bonds  in  the  amoiint  of  . 

$4  .000.000  are  to  be  offered  shortly  iionrt.ii  — 
by  a  group  of  investment  dealers.  ,  511^^11 '"ac  ’ 

Each  of  the  $1,000  of  B  bonds  I'ovinar  . 

carries  stock  purchase  warrants  Hrrx^is  . 

entitling  the  holder  to  purchase  80 
shares  at  $3  per  share.  Warrants  Buff.  Ank.  . 
will  not  be  detachable  until  >^^^y  B*^i^'  . .  ■ 

1.  1952.  The  A  bonds  carry  no  j  nli'iidog ' 
warrants.  Hunker  Hill  . 

,,  ..  i  Caltirr  . 

Proceeds  of  the  bonds  will  nn- •  cjiinnan  ..  .. 
ance  the  4,000-ton-a-day  milling  ;  •  • 

plant,  largest  initial  installation  (-..irihoo  — 
for  any  new  mine  of  any  kind  p.,,,! 

Canada  since  1930.  which  was  the  j  cp„i;  p.it. ' 
year  Hudson  Bay  Mining  and  J>n|- ; 
Smelting  Co.  went  into  production  I  chrm.  lies.  . . 
at  Flin  Lake.  !  KeVriPe  ' ' 

The  bonds  are  guaranteed  both  c.iiimo  . 

as  to  principal  and  interest  by 

Golden  Manitou  Mines.  Ltd.,  which  !  Coast  Cop.  . . . 

owns  1.75.5.000  Barvue  shares  of  j  will.  .. 

the  3.180.000  to  be  issued.  I  coin  take  .. 

_  !  Colomnc  . 

A  sinking  fund  of  $40  per  ton  of  l  on.  .Vstoria  . 
concentrates  is  provided  for  re- :  ; 

tirement  of  the  bonds,  with  “A"  c.  i>u<iursnf 
bonds  to  be  retired  in  priority  to  '  . . 

the  “B”  series.  It  has  been  sug-  on  Nirhoi.  .. 
gested  all  bonds  can  be  retired  j  . 

within  two  years  after  start  of  cnurnor  . 

milling.  -Oowshorr  ..•• 

The  production  program  is  "O"'  n’Aranon  ...  . 

under  way  with  milling  expected  j  Doihi  . . 

to  start  by  next  March.  i  i  i 

_ -  I  Oiscovery  . . .  . 

New  British  Dominion  ill.  Alaancs.  .. 

,  .11#,  I  Donalda  . 

Seeks  Financing  in  U.S. 

Kast  him  ..  . 

New  British  Dominion  Oil  Co.  Sull.  ... 

Ltd.  reporLs  for  fiscal  year  ended  piliona  !  ! 
March  31.  1951.  total  revenues  of  ki  •• 

$64,691.  all  of  w’hich  was  applied  to  1  F;Jteiia  ' . ! '. 

meet  administration  and  general : 
expenses,  including  $2,782  for  de-  |  ponimore  . .  ’ . 
preciation.  The  report  shows  cur-  ‘  • 

rent  assets  of  $200,707  and  cur- I  r.^ant"  a'.K.  . 
rent  liabilities  of  $83,934.  :  I; l^ik.  ’ '  ’ 

Since  March  31.  the  company  :  Coi.i.yie  .  .. 
has  received  from  its  underwTiters  . . .’ 

a  total  of  $627,500  in  cash.  T.  L.  Cold  M-m. 
Brook,  president,  states.  Negotia- 
tions,  it  is  stated,  are  proceeding  c.rah.  Housq. 
for  an  undenKTiting  in  New  York  vana 
of  one  million  shares  of  treasury  Cuif  i-rad 

.stock  for  cash.  If  and  when  this  IJaVcro" 

is  completed,  it  wdll  place  the  '  Har.iw.i! 

^  ITflrfl  nock 

company  in  an  excellent  position  ^  ua^^j^ana  .!!! 
for  development  of  its  holdings,  Har.-Hib.  ..  . 
....  Hasaua 

he  said.  |  h.  of  laikca  . 

At  a  special  meeting  to  be  held  iBpath'”' 

in  Calgary  July  31.  stockholders  ,  Hova  . 

will  be  asked  to  approve  an  in-  j  ; 

crease  in  number  of  directors  to  .  Hom.  v.K. 
seven  from  six.  and  to  convert  the  Bay 

company’s  shares  to  50  cents  par  fiuih-i’am  ... 
from  no  par.  fixing  the  authorized  'i!Jsp"raf jin 
capital  at  $2,000,000  divided  into  Int.  NU-kri 

4.000.000  shares.  .uik^^waite  ' 

-  ..  -  .Tncnl#*! 

Development  Work  .Toliurke  . 

At  Heva  Favourable  Kavrand  . 

Kelore 

Kenvllle  . 

Heva  Gold  Mines  reports  that  KTr  Add  ... 
mill  returns  are  equivalent  to  82  h>yi,oi^in 
per  cent  of  the  uncut  average  of  Kir)<-  Hud. 

^  °  Kirk  I.jike 

back  sampling  which  points  to  a  i.ahrador 

better  grade  than  was  anticipated,  i-adulama 

^  I  ar  I  iifaiilt 

During  the  month  of  June  817  Fortune  * 

tons  of  ore  were  taken  down  in  L'li*'’  (^bing.  . . 
stope  sections  on  the  first  and  irakr'  shore  ’]! 
second  levels,  having  uncut  grade  wasa  .. 

of  0.479  oz.  gold  ($16,761  or  a  cut  i.ana''‘oid.' '  .  .V 
grade  of  0.152  oz.  ($5.32).  ' 

A  total  of  540  tons  were  milled  r.ri'tch 
from  the  first  level  stope  with  an  i-exindin  ..  .. 
uncut  grade  of  0.219  oz.  ($7.60)  rinjiga 
and  a  cut  grade  of  0.136  ($4.76).  ■ 

The  average  grade  of  this  540  Maraxaa  '  .  ’  ! ! 
tons,  according  to  sample  mill  re-  ••• 

turns,  is  0.1793  oz.  ($6.28)  or  82  Macho*^  ..!!!!! 

per  cent  of  the  uncut  average.  It  . 

is  expected  that  operations  for  the  Mad-iVn 
month  of  July  will  show  a  profit.  MafaA'ir  . 


New  British  Dominion 
Seeks  Financing  in  U.S. 
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Frobisher  Investigates 
I  B.C.  Iron  Ore  Deposit 

I  Frobisher  Ltd.,  is  investigating 
,  a  magnetite  iron  ore  deposit  at 
Zeballos  on  tlie  west  coast  of  Van¬ 
couver  Island,  held  by  Anyox 
Metals  Ltd.,  a  w'holly  owned  sub- 
;  sidiary  of  Frobisher. 

I  Diamond  drilling  started  early 
in  May  under  direction  of  VV.  R. 
Lindsay,  mining  engineer,  but  has 
been  subject  to  some  delay  due 
to  the  closing  of  the  forest  for  fire 
j  prevention  purposes.  The  deposit 
I  is  reported  to  have  impressive  sur- 
'  face  exposures  of  good  grade  ore. 


Osisko  Adding 
To  Outside  Bets 

Annual  Meeting  Told  of 
New  Participations  — 
Progress  at  Parent  Site 


i.nn  i.oii 

70..', n  7n..i(t 


T  ™  _  w  '  Osisko  Lake  Mines  Ltd.,  share- 

Lindsay,  mining  engineer,  but  has,,  .  u  .  ,  . 

Ka...,  J  1  J  '  holders  were  told  at  annual  meet- 

been  subject  to  some  delav  due  ■ .  ^  t.  .»  ,i  -j  . 

...  ,  .  ling  bv  W.  B.  Maxwell,  president, 

to  the  closing  of  the  forest  for  fire  > ,  . 

„  ..  .r...  J  •.  kas  taken  some  participation  in 

prevention  purposes.  The  deposit  i  ...  ,  ..  .  ,  .. 

.  .  .  r  .  •  ■  outside  exploration  and  investiga- 

is  reported  to  have  impressive  sur-  | ,  „  »  ,  7  _ 

,  ,  J  J  tion  of  several  other  ventures  for 

face  exposures  of  good  grade  ore,  L,  .  . 

^  ^  I  the  company  is  underway. 

company  has  acquired  an 
Anin-RuffnGr  Reports  :  old  zinc-copper-lead  show  at  Chi- 

Rehobilitotion  Progress  Lake,  some  mties  west  of 

*  I  Barvue  in  Quebec.  A  new  wholly- 

Vancouver.  —  Atlin  -  Ruffner  !  company  to  be  known  as 

Mines.  Ltd.,  developing  a  silver- !  CWcobi  Lake  Mines  Ltd.  is  being 
lead-zinc  property  famous  for  its  '  formed  to  acquire  the  claims, 
shipments  of  high-grade  ore  in  the  !  Osisko  will  finance  work  and  is 
middle  ie20’s.  reports  the  rehabili-  i  committed  for  $15,000  for  the  ini- 
tation  and  development  program  |  program,  to  cemsist  of  dia- 

aimed  at  resumption  of  high-grade  drilling.  Some  drilling 

shipments  is  responding  favorably,  property  many 

,  ,  ,  years  ago  returned  values  in  zinc, 

Immediate  program  calls  for  the 


mining  and  shipping  of  substantial 


On  the  Osisko  property,  adjoin- 


quantities  of  high-grade  ore  now  Noranda.  diamond  drilling  is 


knowm  to  be  available.  While  this 


continuing.  Plans  are  to  complete 
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is  progressing,  the  5.500  -  foot  which 

,  length  of  the  two  major  ore-bear- I  jjj  the  lower 

,:>.T  -  ing  fault  zones  will  be  opened  by  property.  This  infor- 

stripping  with  bulldozers  and  this  ^^tion  wiU  be  correlated  and  then 
,08  is  expected  to  uncover  additional  decision  made  on  future  explora- 
s.T  quantities  of  high-grade  shipping  I 

,88  ore.  ,p}^g  present  hole  is  going  out 

43  Substantial  program  of  under-  from  the  end  of  the  drift  in  a 
ilnf,  ground  development  work  to  ex-  northeasterly  direction  and  has 
plore  and  evaluate  the  quantities  |  encountered  about  3  feet  of  min- 
i.iiji  of  primary  ore  in  the  deep  work-  eralized  lavas  and  small  amount 
•33  ings  will  be  carried  on  through  of  chalcopyrite. 

L.}4  the  winter  months  designed  to  per-  The  next  hole  will  be  put  down 
'  mit  major  operations  during  the  under  No.  6  which  ran  into  9  to 

’ill  1952  season.  1 10  feet  of  pyrite.  Following  this, 

'  rJJ  ;  . .  -  -  .  ^a,  }4oie  -v^-in  go  dowm  in  the  west 

Yale  Lead  Mill  Set  :  end  of  the  property  where  the  j 

o"  I  ai  U  ji*  B  J  drift  conies  into  the  Osisko  prop- 
•,n7  New  nondlmg  Record  erty  to  check  further  conditions 
I  rifl  !  in  this  area.  A  further  hole  is 

'04  I  Vancouver. — Development  work  |  planned  under  one  of  the  south 
•fljij,  during  the  week  ending  July  15  at  'holes. 

.OZ"!  j  Yale  Lead  and  Zinc  Mines  was  lim-  - - - -  . 

■  I  ited  to  20  feet  on  the  2,450-foot  J  A,,..:. 


Pickle  Crow  Output 
Off  in  2nd  Quarter 

Pickle  Crow'  Gold  Mines  Ltd. 
I  reports  bullion  output  in  the 
quarter  ended  June  30  valued  at 
$406,722.  W'hich  compared  with 
$476,154  in  the  preceding  period 
and  $469,624  in  same  quarter  last 
year.  During  the  quarter  28,443 
tons  of  ore  were  milled  with  aver¬ 
age  recovery  of  $14.30,  as  against 
30,266  tons  and  recovery  of  $15.73 
per  ton,  for  the  previous  period. 
For  the  first  six  months  of  the 
current  year  there  were  58,709 
tons  of  ore  milled  with  recovery 
of  $882,876,  or  $15.04,  as  com¬ 
pared  with  68,495  tons  and  re¬ 
covery  of  $892,166,  or  $13.02  per 
ton,  in  the  like  period  last  year. 

Paymaster  Production 
Holds  Steady  For  Year 

Paymaster  Consblidated  Mines 
Ltd.  estimates  production  for  the 
quarter  ended  June  30  to  value 
of  $361,074  against  $344,858  in  the 
preceding  period  and  $379,319  in 
the  corresponding  quarter  of  last 
year.  During  the  quarter  45,719 
tons  of  ore  were  milled  with  aver¬ 
age  recovery  of  $7.90,  as  compared 
with  45,251  tons  of  $7.62  per  ton 
In  the  similar  period  a  year  ago. 

For  the  first  six  months  of  the 
current  year  there  w'ere  90,970 
tons  of  ore  milled  wdth  recovery 
of  $705,931  or  $7.76  per  ton,  as 
against  97.783  tons  and  recovery 
of  $729,826  or  $7.46  per  ton  in 
the  like  six  months  of  the  previous 
year. 

For  the  fiscal  year  ended  June 
179,241  tons  of  ore  for  an  estim- 
30.  1951,  the  company  treated 
ated  output  of  $1,419,079  or  $7.92 
a  ton.  In  the  previous  fiscal  year 
production  amounted  to  $1,412,664 
from  190,808  tons,  an  average  of 
$7.40  a  ton. 


FREE  MARKET  RATES  OF  CASH  PAYMENTS 

Cl.RHE.NT  RATES  OK  KOREION  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
Guardian  Trust  ('ompany.  Montreal 
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lire  021.73  lire! 

non 
lo.ri 


Prices 
Offered 
US  8  L.3.3 
1.33 
1.10 
1.02 

1.30 
t.1.3 

.13.00 
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.  2.(0 
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FMK.  40(1.00 
frs.  170.00 
12.00 
1 1.80 
1(.,3fl 
10.00 

17.. 30 
.03 

lire  fHO.flO 

11.30 
20.13 

0.70 

1.47 

3.30 
1.03 

.11. .30 

10.30 
20.00 
41  00 


I  O'Brien  3rd  Quarter 
I  Production  is  Higher 

O'Brien  Gold  Mines  Ltd.  reports 
bullion  production  valued  at  $284,- 
626  for  the  third  quarter  of  this 
year,  3  months  ended  June  30, 
1951,  which  compared  with  $266,- 
914  in  the  preceding  period  and 
$284,574  in  the  third  quarter  last 
year.  The  company’s  fiscal  year 
ends  September  30.  For  the  June- 
period  there  were  16,802  ton-s  of 
ore  milled  with  average  recovery 
of  $16.94  compared  with  the  pre¬ 
vious  quarter’s  17,794  tons  and  re¬ 
covery  of  $15  a  ton.  For  the  June 
quarter  of  last  year  17,628  tons 
were  milled  with  average  recovery 
of  $16.14  a  ton. 

In  the  first  nine  months  of  1951 
there  were  51,145  tons  of  ore  mill¬ 
ed  with  recovery  of  $788,793  or 
$15.42  compared  with  51,434  tons 
and  recovery  of  $823,464  or  $16.01 


a  ton  for  the  previous  nine  month, 
of  1950. 

(lOLIET-QlIEBEC  DRILLING 

Present  drilling  on  Joliet-Que 
bee  Mines  Ltd.  property  consist 
of  a  hole  underground  from  th 
centre  of  tlie  long  drift  to  inves 
tigate  a  brecoiated  zone  to  th 
northeast,  that  returned  some  lov 
grade  copper  values  in  surfac 
drilling  W.  B.  Maxwell,  president 
told  the  annual  meeting.  The  sur 
face  drilling  program  has  beei 
suspended  temporarily  while  re 
suits  are  correlated.  Further  sur 
face  drilling  will  likely  be  done  ii 
the  fall.  Drilling  from  the  surfac 
to  date  has  not  found  any  com 
mercial  ore,  although  some  of  th 
holes  returned  low  copper  an 
gold  values. 

One  long  hole  was  put  out  pre 
viously  toward  the  Q  u  e  m  o  n 
boundary  and  correlation  is  bein 
made  to  see  if  further  work  i 
warranted  in  this  section. 


•fljij,  during  the  week  ending  July  15  at  'holes. 

.oi",  j  Yale  Lead  and  Zinc  Mines  was  lim-  - - - -  .  . 

■  I  ited  to  20  feet  on  the  2,450-foot  J  AmIm 

2!.33  level,  but  the  face  W’as  in  high-  : 

'll*'  I  srrade  throughout.  Mine  Manager  ;  UppOf  Conodo  Outpuf 
;i3  ■  H.  D.  Forman  reports.  |  - - 


The  concentrator  set  a  new  rec¬ 
ord  when  172  drv  tons  were  handl- 


Upper  Canada  Mines  Ltd.  re¬ 
ports  bullion  output  for  quarter 


.f(7‘i  .07' 

.10'.  (ifli 
2.10  ■  1.80 
lino  10  87 


1^3  ed  in  24  hours.  ‘This,  coupled  with  '  30  valued  at  $410,328  | 

-'".i'  !  improved  operations  of  the  sink-  compared  with  $350,585  in  the  j 

I  float  plant,  increased  production  Preceding  period  and  $390,736  in 

■i-  considerablv.  It  is  hiped  that  ton-  !  *^^6  similar  quarter  a  year  ago. 

f.  ;;;,  “  l  nage  for  the  month  of  July  wilt  ^^e  period  36,367  tons  of  | 

•H*  '  reach  5,000  tons.  i  average  rc- 

2  ’  On  July  15,  225  tons  of  custom  '  *“-28.  as  compared  with  : 

1  :  ore  was  milled.  This  brings  the  36.692  tons  or  $9.56  ton  in  the  pre- 

2  U  i  company  $5  per  ton  handled  when  ceding  quarter. 

■•’I*  i  treated  in  the  sink-float  unit  and 

■23  ;  $7  per  ton  when  only  the  concen-  !  «®°very  was  $760,913  from  [ 

trator  is  used.  Total  tons  handl-  "3,059  tons  of  ore  milled  with  an 

■07',  ed  in  the  last  period  was  1.339  tons,  average  recovery  of  $10.41  against  , 

:  the  highest  vet  treated.  $733,075  from  65,6.59  tons  or  $11.16  | 

.  ‘  per  ton. 


„  a  '"o.  Molartlc  GoM  Fields  i 

Ji  5,,,  £  .Some  H(9h  Grode  Ore  Output  0«  Costs  Up  ! 

I  \  lolaniac  .T.'i  7ft  .7ft  —  i  i 

1 Amulet  12.(10^  i!.;i7  11. .“>0  '  High  grade  ore  encountered  by  Bullion  production  of  Malartic  i 

\VpsF*A^shTpy  aT ^  ^  j^-’*'**  |  Mackeno  Mines,  Ltd.,  in  the  long  j  Gold  Fields  Ltd.  for  first  half  of  | 

,  Wiltsey  .  .ii*  drift  being  run  to  get  under  the  this  year  was  valued  at  $1,855,887  | 

,  \Y|nd«*ard'^  '..il  i',!!'*  ..3.3''’ j  cce  area  opened  up  in  previous  ;  as  compared  to  $2,092,318  for  the! 

i  \vin«*r  1*  jj*  I'-'*'*  "*  operations  is  being  sorted  for  di- |  same  period  of  1950. 

Uvr^'^'^Harp  1.3ft  11(1  ]'.4.3  rect  shipment  to  the  smelter,  ac- |  Estimated  cost  aid  amounted  to 

v.iie  i.eaed  ..  ftft  .31  .6ft  cording  to  K.  C.  Wilson,  resident '  $205,945  as  against  $128,789  for 

Yk.  Bear  ..  1.1.3  11.3  L.13  1  manager.  I  first  half  of  last  year. 

I  o  p .  '  ll*!  7'^^  I  The  vein  was  intersected  190  feet  '  Tons  milled  during  the  six 

I  ■  _ 'Jl _ from  the  McLeod  shaft  and  in  ap-  month  period  totalled  288,046  and  j 

i  U#:ii  pearance  is  similar  to  the  vein  on  for  the  first  half  of  1950  tonnage 

r  ungsren  Corp.  Will  i  Hector  propertv  of  United  ^  was  302,795. 

Refine  Outpuf  Here  Keno  Hill  Mines.  Mr.  Wilson  states.  I  The  average  grade  for  the  half 

I  -  Where  encountered  the  vein  has  a  !  year  was  $6.44  per  ton  as  against 

I  The  tungsten  refining  process  width  of  8  feet.  One  foot  of  solid  -SO.gi  per  ton.  Operating  costs  in- 
I  developed  and  owned  by  the  Vana-  galena  appeared  in  the  vein  centre  creased  from  $4.86  to  $5.11  per  , 

'  dium  Corp.  has  now  been  made  with  the  remainder  dispersed  in  ton.  | 

I  available  on  license  to  Tungsten  stringers  on  both  sides.  I  -  .  .  —  i 

I  Corp.  of  Canada  Ltd.  it  is  announc-  '  T'Y’o  specimen  samples  from  this  ,  BORDULAC  TO  SINK  SH.AFT 
;  by  the  company.  i  material  averaged  167  ounces  sil-  ■  Bordulac  Mines  Ltd.  reports  ■ 

The  small  production  of  tungs-  i  ver.  77  per  cent  lead  and  2.6  per  that  shaft  sinking  will  commence  ' 

:  ten  which  Canada  achieved  during  cent  zinc,  or  a  combined  value  of  as  soon  as  possible  and  l,50(f  feet  ! 

:  the  last  war  had  to  be  shipped  '  $446.68  at  current  metal  prices.  |  of  drifting  will  be  carried  out  be-  ; 

!  to  the  United  States  for  treat-  I  ’“'V  the  showings  of  scheelite-  : 

I  ment.  This  will  be  no  longer  ne-  ShorP  1  Sf  Holf  DroP  '  tungsten  ore  and  gold  found  on  j 

,  cessary.  The  vanadium  process  .  « j  ^  I  150-foot  level.  i 

I  first  to  be  used  in  Canada  bv  MOCOSSO  COrilingS  Scheelite  shoiY'ings  recently' 


Tungsten  Corp.  Will 
Refine  Output  Here 


S.ALMITA  SHAFT  SINKING 


TELLS  THE  TR 


ABOUT 


Put  Seagram's  "83’'  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  W ater 
adds  nothing,  detracts  nothing,  but  reveals 
a  whisky’s  true,  natural  flavour  and  bouquet. 

SEAGRAMS  and  bt  SURE. . .  of  the  finest 

Sea$ram’s 

.  “83” 


I  ment.  This  will  be  no  longer  ne-  ShorP  1  St  Holf  DrOP  '  tungsten  ore  and  gold  found  on  j 

^  cessary.  The  vanadium  process  ■  « j  g  ^  150-foot  level.  i 

I  first  to  be  used  in  Canada  by  MOCOSSO  COmingS  Scheelite  shoAS'ings  recently' 

I  Tungsten  Corp.  when  production  -  '  to  occur  6,000  feet  east  of  1 

gets  underway  about  August  1  Reduced  production  and  increas-  the  .shaft,  it  is  stated,  have  been 
will  possibly  be  available  also  to  operating  costs  cut  into  net ,  extended  by  trenching  to  more  ■ 
other  producers  when  their  ores  '  Profits  of  Macassa  Mines.  Ltd.,  j  than  100  feet  in  length.  i 

are  finally  ready  to  be  processed.  ■  months  of  this  j  Company  advises  that  it  has  i 

_ I  year.  Net  earnings  for  period  are  |  sold  150.000  treasury  shares  in  the  ! 

S.ALMITA  SHAFT  SINKING  estimated  at  $97,702,  equal  to  3.5  open  marliet  at  30  cents  a  share,  i 

cents  a  share  as  compared  with  |  -  . . — -  ' 

Yellowknife.  —  Excellent  pro- '  j239,300,  or  9  cents  a  share,  in!  CROWN  SIL-VER  LEAD 
gress  has  been  made  to  date  on  '  same  period  last  year.  '  Vancouver.  —  At  Crown  Silver  ■ 

i  the  underground  development  pro-  j  Production  of  $862,515  this  year  Lead  Mines  Ltd.,  Hazelton,  B.C.,  ' 
I  gram  at  the  Salmita  Consolidated  |  compared  with  $979,622,  recovery  I  several  new  high  grade  silver-lead-  I 
I  property  on  Mathews  Lake,  Har-  pgp  down  to  $12.79  from  |  zinc  veins  have  been  found  on  the  i 

,  vey  Singer,  resident  engineer,  re-  :  $13.95  and  operating  costs  rose  to  i  optioned  Barber  Bill  property  and  j 

i  ported  here  today.  The  shaft  on  |  $11.14  per  ton  from  $9.24.  Costs  i  systematic  exploration  is  in  ■ 

I  the  “B’’  Vein  of  the  North  Zone  i.s  j  aid  this  year,  included  in  the  above  progress. 

I  now  dowTi  to  63  feet  and  it  is  ex-  j  production  figure  was  $57,407,  The  company  has  completed  5 
I  pected  that  15  days  should  see  i  compared  with  $15,172  last  year,  miles  of  road  work  carrying  the  ; 

j  the  shaft  down  to  the  first  level.  |  _ _ _  road  to  the  Barber  Bill  claims  and  ! 

!  The  shaft  site  is  located  ap- 1  Rmb  StrilfBC  within  2  miles  of  the  Crown.  A 

I  proximatively  25  feet  east  of  the  !  f  temporary  camp  is  being  set  up  1 

’  ’’B’’  Vein  of  the  North  Zone  and  !  No.  3  Vein  of  Depth  I  at  the  Crown,  utilizing  packhorses  i 

'  was  collared  earlier  this  month.  I  United  Keno  Hill  Mines  Ltd.,  is  ^  and  detailed  exploration  will  start.  ! 

The  first  station  will  be  cut  at  the  |  reported  to  have  Intersected  the  j  —  —  -  —  1 

i  125-foot  level  followed  by  cross-  \  No.  3  vein  on  the  525-foot  level  at  i  0||e|p||  Plont  Fof  ! 

cutting  to  the  vein,  about  45  feet,  '  the  Galena  Hill  mine.  Incomplete  j  .  1 

and  then  drifting  operations  on  '  assays  indicate  good  grade  over  a  '  Canadian  Subsidiary  | 

the  vein  will  begin.  '  true  width  of  11  feet  where  inter-  1  Guelph,  Ont.  —  Formation  of  a  , 

-  j  sected.  The  crosscut  is  being  con-  :  Canadian  company  to  manufacture  1 

I  MACLEOD  PRODUCTION  UP  ;  tinued  to  intersect  Nos.  4  and  5  |  Williams  Oil-O-Matic  low  pres- 

i  ,,  T  -  #  «  1  u  .1.  /-■  veins.  ■  sure  oil  burners  here  is  announced 

MacL«od-Cockshutt  Gold  Mines  „.  ..  ,4.  .  .u-  1  1  1.  t  1 

I  ,  .  ,  .  ,  .  ..  .  Finding  of  the  vein  at  this  level  1  by  M.  P.  Langdoc,  in  charge  of  I 

Ltd.  reports  builhon  production  in  .  ,  ^  .  .u  »  /-.  j-  tv...  I 

...  ^  .  J  J  T  on  ,  .  IS  of  great  importance  to  the  mine  Canadian  operations  for  the  \ 

'  t*  ^  whole  Keno-Galena  Hill  parent  company.  Eureka  Williams  j 

'  compared  with  .  to  '  Corp.,  in  Bloomington,  Ill.  The  i 

''  w  iRio  io.t  prece  ing  perio  i  shaft,  it  was  said  that  ;  new  company,  Williams  Oil-O- j 

i  ^  n ’■  I  if  the  orebodies  persLsted  to  depth,  !  Matic  of  Canada,  Ltd.,  is  currently  j 

I  uring  e  quar  er  o,  ^  mine  would  be  one  of  the  1  making  the  first  shipment  of  Can-  | 


the  vein  will  begin.  ' 

MACLEOD  PRODUCTION  UP  , 

MacL«od-Cockshutt  Gold  Mines 
Ltd.  reports  buillion  production  in 
the'  quarter  ended  June  30  valued 
at  $681,891  as  compared  with  1 


road  to  the  Barber  Bill  claims  and 
within  2  miles  of  the  Crown.  A 
temporary  camp  is  being  set  up  1 
at  the  Crown,  utilizing  packhorses  i 


Formation  of  a 


tons  of  ore  were  milled  with  aver- 


I  age  recovery  of  57.14  per  ton  j  would  permit  a  major  expan-  Mr.  Langdoc  points  out  that  de-  j 
i  ■  .  <-<,ns  and  recovery  ,  productive  capacity.  i  mand  for  automatic  heating  equip- 

I  of  $(.94  per  ton  for  the  like  period  ^  ' _ _  relatively  greater  in  Can-  ; 

j  a  year  ago.  ,  BASE  METALS  DRILLING  ada  than  in  the  United  States  and  , 

•  T'viT"ii'r»~XsRircTr  •  '  Rc-^nlts  from  the  two  diamond  ,  “Canadians,  far  from  regarding: 

LNITL.D  ASBESTOS  (drill  holes  indicate  rich  ore  below  !  automatic  heating  a.s  a  luxury,: 

I  In  an  item  in  leist  week's  i.ssue  ;  the  fifth  level  at  the  Cork-Province  recognize  it  as  being  more  effi- j 
of  The  Financial  Times,  authorized  mine  at  Ba.se  Metals  Corp.  Ltd.  cient,  cheaper  and  cleaner  than  j 
capital  of  United  Asbestos  Cor-  The  holes  gave  value  up  to  16  per  old  fashioned  methods.’’  ' 

poration  was  given  as  3  million  cent  zinc  plus  lead  and  silver ;  - 

shares.  This  figure  did  not  take  across  widths  of  as  much  as  20  ft.  Mayo  River,  Yukon  Territor.v,  : 
account  of  the  capital  increase  last  Estimated  returns  from  milling  i  will  soon  have  a  new  power  de-  | 
November  which  brought  author- |  during  May  and  June,  amounted  j  Y’elopment  to  serve  the  important 
ized  capital  to  5  million  shares  of  !  to  $35,570  and  $44,153  respective- i  silver,  lead  and  zinc  mines  of  the 
which  3.125,000  are  presently  out-  ly.  The  mill  treated  2,033  tons  in  I  district.  Construction  of  a  dam  and  , 
standing.  (May  and  2,324  tons  in  June.  [power  house  will  begin  in  1951.  I 


!  largest  of  its  type  on  the  continent  |  adian  built  equipment. 


UNITED  ASBESTOS 


IVAere  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


Abitibi  Power  Sc  Paper  Co. 

Anne  (ilovc  Works  Limited 
Ajjiiew-Siirpass  Shoe  ('o  . 
Alunnniini  (^o.  of  Canada  Liniitnl 
Amalganiaterl  Electric  Corp.  iJd. 
Anglo-Canadian  Telephone  Co. 
Anglo-Huronian  Mines 
Argus  Corp.  Limited 
Allas  Steel  Co. 

\iito  Electric  Service 
Ranqiie  (’anadienne  NationaU 
Rank  of  Montreal 
Rank  of  Toronto 
liarymin  Co.  lAd. 

Rathurst  P.  Si  P.  Co. 

Rcaiibran  Cr>rp. 

Relding  C<»rlicelli  Limited 
Relgiiim  Clove  &  Hosiery 
R»II  Telephone  Co.  of  Canada 
ReReterre  U**^hec  .Mines  Ltd. 

T  he  Rorden  (Company 

Brazilian  Traction  Light  Sc  P.  Lo. 

Rrilish  American  Oil  (>>. 

Rritisli  Columbia  Forest  Products 
R,C.  Packers  Company 
R.C.  Power  Corp.  Limited 
Rroulan  Porcupine  M. 

Rriick  Mlk  Mills  lAd. 

Rulolo  Cold  Dredging 
Rnriis  &  Co. 

Calgary  A:  Edmonton  Corp.  Ltd 
f[aIiiiont  Oils  Ltd. 

Canada  Dry  (ilnger  .Me 
Canada  Iron  Foundries 
Canada  Machinery  (j>rp.  Lid. 
Canada  Malting  Co.  fJinited 
Canada  Northern  Power  Corp. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  Sc  Cable  Co. 

Canadian  Bakeries 
Canailiaii  Rank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  Sc  Foundry  Co. 
Canadian  Celanesc  Limited 
Canadfan  Converters  Ltd. 

Canadian  Cottons  Limited 
riamidiaii  Foreign  Investment  Corp. 
tianadiati  Locomotive  Co. 

Canadian  Malartic  Gold  Mines 
Canadian  Oil  Co.s.  Ltd. 

Canadian  Pacific  Railway 
Canadian  I'tllities  Ltd. 

Canadian  Wallpaper  Mfrs. 

Canaflian  Western  f.,umber 
Cnnailian  Western  National  Gas 
CanH<linn  Westlnghoiise 
Catelll  Food  Products  Limited 
Chartered  Trust  Sc  Executor 
Chartered  Oil  Co.  T.td. 

C.hesterville  M.  Ltd. 
c.oehenour-Willans 
Cotninerc’al  .Mcohols  Ltd. 
Commonwealth  Inter.  Corp.  lAd. 
Coniaitriim  Mines  Lt<L 
fVins.  Mining  Sc  Smelting  ('o. 
(Tinsiimer’s  Gfls  Co.  of  Toronto 
CooksvIIIc  Co.  T.imlted 
Oirporate  Investors  Idd. 

Craig  Bit  Co. 
n  L.  Oaln  A  Co. 

David  Si  Freres  TAd. 

Davie*  Petroleums  Ltfl. 

Davis  I.eather  Co.  Ltd. 

Distillers  Corporation 
Dominion  Bank 
Dominion  Bridge  Co.  tdmiled 
Domlni<>n  Coal  f'.o. 

Dominion  Engineering  Co, 
rioininlon  Cilass 
Dominion  Malting  t^o 
» •  tpoiion  Steel  Si  Coal 
Dominion  Stores 
•  '  •  'tiii'on  Textile  Co.  fJmIted 
Dominion  Woollens  Sc  Worsteil 
Donohue  Bros. 

Dupuis  Freres 

r^'ist  .Sullivan  Mines  Tdd. 

Lfldy  Paper  Co. 

I'natne)  A  Heating 
T'.  !L  Esterbrooke  Co.  I.til 
I’ alefinbridge  Nickel  Mines 
I'amoiis  Players  fCanadiain 
I'ederal  Grain  Co. 
l•*o^<l  Motor  Co.  of  (Canada 
l-'oiindation  Co.  of  Canada 
I'raser  Companies  Limited 
\  .1.  Freiinan  Limited 

CtatiiVNiu  Power  Co. 
tleiieral  Prfwtiicts  Mfg.  Corpi. 
General  Steel  Wares  iJmited 
Golden  Manitou 


(treat  Lakes  Paper  Co. 

(ireat  West  <a)al  Ck). 

(lUaranty  Trust  Corporation 
(rypsuin.  Lime  and  Alabastitu; 
Hendershot  Paper  (a3. 
tlollinger  Cons,  (iold  Mines 
Home  Oil  Co.  Limited 
Frank  W.  Horner  Ltd. 

Hudson  Ray  Min.  Sc  Smelting 
Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
international  Paints  Can.  Limited 
International  J*ete  Co. 

Kerr-Addison  Gold  Mines 
Kirkland  I.ake  (i.  M.  (>». 
laibatt,  .lohii 
La  Liir  Mines 
Lake  Diifaiilt  M.  Ltd. 

Laprairie  Co.  Ltrl. 

Ijuirentide  Acceptance  (iorp. 

I#eitch  Gold  Mines  IJmited 
Leverage  Fund  Co. 

Loblaw  Groceterias  Co. 

Macassa  Mines 
MacKinnon  Steel  Corp. 

MacMillan  E.xport  (>>.  Ltd. 

Mailman  (7orp.  Limited 
Maiiseii  Reii  Lake  (V.  M.  Ltd. 

Maple  Leaf  Milling  Co. 

Massey-Harris  Co.  IJd. 

Mc.ArIhur  (Jieniica!  Co.  T.td 
Matachewaii  Cons.  M.  Ltd. 
Mc(>)ll-Frontenac  Oil  Co. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 
Mexican  l.ight  I’ower  (^<i. 

Robert  Mitchell  of  Can.  Limited 
Montreal  City  Sc  District  Bank 
Montreal  l/oeomotive  Co. 

Montreal  Tramways  Co. 

Mount  Royal  Dairies  Limited 
Mount  Royal  Textiles  Corp. 

Murphy  l^nnt  Co. 

National  Steel  Car  Corp. 

New’  Calumet  Mines 
Noranda  Mines  Limited 
Northwestern  Ctilities  Ltd 
(FBrien  (Void  Mines  Limited 
l^aciHc  Pelroletinis 
Paniour  iNneiipine 
lYnmans  Limited 
Petroleum  Ineonies 
tdacer  Development  Limited 
Porcupine  Reef 
Powell  River  C.o. 

Power  (Corporation  of  (Canada 
Prestiiii  Kiist  Dome  Mines 
Proprietary  Mines  IJmited 
Provincial  I’aper  Limited 
IMirlty  Flour  Mills 
Oiiebec  Power 
Reitman's  Limited 
Resources  of  (Canada  Inv.  Fund 
liobinson.  Little  Co. 

Royal  Rank  of  (Canada 
San  ,\iitonlo  (Void  Mines 
Shawinigan  Water  Si  Power 
Shea's  Winnipeg  Brewrr>  Ltd. 
Sherwlii  Williams  Co.  of  Canada 
Shirrlff’s  Ltd. 

Sicks*  Rreweries  IJniiled 
Silver  MiMer  Mines 
Sil verwood  Dairies  IJmited 
Vimon  Sc  Sons  Limited.  H. 

Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (Co. 

Southern  (Can.  Power  (Co. 

Springer  Sturgeon  G.  M. 

Stainlard  (Chemical  Co.  Ltd. 

Standard  Oil  (Co. 

Standard  Paving  Sc  Materials 
Vlrel  (Co.  of  (Canada 
Stowell  Screw’  (Co.  IJd. 

Sullivan  Consolidated 
Sun  Life  Assur.  (Co.  of  Canada 
Snperlest  petroleum  Prod.  IJd 
t  inted  Amiiseinent  Corp. 

Fnitrd  Grain  Growers  Ltd. 

i  nited  Steel 

\entiires  IJmited 

N’erney  Corp.  of  (.amnia  Ltd. 

Wabasso  Cotton  (Co.  Limited 

Waite  Amulet  Mines 

Walker.  Hiram.  Gooderhain  A*  Worts 

Waterous  IJ  111  ited 

Wesley  Mason  Mills 

Weste'el  1‘rodurts 

"  estern  Breweries  Ltd. 

Western  Grocers  Limited 
Woods  Mfg. 

/rtler's  Limited 


The  ^nancial  'Tfme 
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THE  FINANCIAL  TIMES,  JULY  27, 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


irn.  ‘Apparent’ 
er  Aiiiiiiul 
re  l)iv. 

1.00 
0.50 
1.20 
0.60 


97 
51 
01 
13 
17 
77 
06 
20 
81 
28 
00 
12 
41 
53 
.69 
.81 
.50 
.95 
.10 
.06 
.58 
.21 
.61 
.70 
.68 
r5 
.52 
.49 
.27 
.19 
.68 
.90 
.90 
.39 
.06 
.98 
.05 
.30 
.81 
.28 
.05 
.72 
.18 
.51(d)  ... 
.35  1.22 


3.45 

2.00 

0.60 

2.00 

1.00 

3.00 

1.00 

0.90 

2.00 

2.00 

1.00 

0.40 

0.65 

1.60 


1.20 

0.60 

1.80 

1.25 

0.45 

1..50 

1.00 

1.30 

2.50 
0.60 

1.50 

1.50 
2.00 
1.00 
0.95 

2.50 
1.00 
1.75 
2.00 
0.80 
2.40 
1.70 


Abitibi 

Acadia-At. 

do  ‘A’ 

Agnew-Surpass 
Algoma  Steel 
Aluminum 
Anglo-Nfld. 
Argus  Corp. 
Asbestos 
Atlas  Steels 
Bathurst  ‘A’ 

do  ‘B’ 


i!):.i 

Hi£li 

21% 

8% 

21 

12 

35 

10712 
14 
14 
55 
19 ‘/i 
54% 
31% 


I'Jjl  Current  Yield 

‘A 

5.19 

61 


Low  Price 
18%  19% 


6% 

18%  19% 

7  10% 

13%  34 

52%  97% 

8  11% 

7  14  A 

24%  55 

7%  19% 

24%  52 

6%  30% 


Beatty  Bros. 

14 

9’% 

10 

Bell  Telephone 

42% 

38% 

39’% 

Brazilian 

27’% 

19 

23% 

B.A.  Oil 

38% 

25% 

38% 

B.C.  Forest 

9% 

2% 

8>/» 

B.C.  Packrs  ‘B’ 

17% 

6 

17% 

B.C.  Power  ‘A’ 

32% 

27% 

29% 

do  ‘B’ 

6’%  2.8.5 

4% 

Brown  Co. 

16’% 

3.25 

14% 

Bruck  Mills  ‘A’ 

24 

15 

18’% 

do  ‘B’ 

14% 

6 

lOt^ 

Building  Prod. 

36 

29 

32 

Burlington  Stl 

23 

24% 

20 

.53 

.41 

.07 

.68 

.32 

.87 

..56 

.14 

.76 


1.00 

2.00 

1.66 

1.75 

1.00 

0.40 

2.00 

1.60 


j.94(d)  ... 
1.37  1.00 

0.25 
|.81  10.50 

73  2.00 


Bur.  Dy  Dk  ‘A’ 
Canada  Cement 
Can.  &  Dom.  Su 
■  Can.  Iron  Fries 
Can.  Malting 
Can.  North  Pwr 
Can.  Pekrs  ‘A’ 
do  ‘B’ 

Can.  Prm  Mtg 
Can.  Steamship 
Can.  Vinegars 
Can.  Wire  ’B’ 
Cdn.  Brwrics 
Cdn.  Bronze 
Cdn.  Canners 
Cdn.  C  &  F 
Cdn.  Celanese 
Cdn.  D  &  D 
Cdn.  Food  Prod 
Cdn.  Gen.  In 
Cdn.  Industries 
Cdn.  Locomtve 
Cdn.  Marconi 
Cdn.  Oil  Cos. 
Cdn.  Pac.  Rly 
Cdn.  Vickers 
Cdn.  Wst  Lum 
Cdn.  Westhse 
Cockshutt 
Comm.  Alcohols 
Conduits  Nat. 
Cons.  Bakeries 


8% 

76% 

23 

35 
54 
12% 
45 
38% 
54% 
37% 
15 
76 
23% 
33% 
31% 
17% 
68 
51 

6 

25 

37% 

36 
5% 

24% 

32% 

22% 

10 

82 

34 

6 

13% 

10 


7 

34 

20 

19 

47 

7 

33% 

19 

44 

14 

11% 

30% 


7% 

76% 

21 

20% 

52 

10% 

38% 

34 

44 

30 

14% 

68 


16%  21% 
22%  31% 

17%  31% 

10  13% 

28%  56% 

21%  39 

3  3.55 

17%  23 

21  36% 

22  29% 

2.75  3.35 

15  22 

16%  28% 
11%  18% 
3% 

57 
13% 

2 

6'i 
6 


Cons  Min  &  Sm  154% 


.90 

.09 

.27 

.55 

.55 

1.65 

.77 


1.20 

8.00 

1..50 

0.60 

0.60 

1.20 

1.70 


Cons.  Paper 
Cons.  Text. 
Con.sumer  Ga.s 
Consumers  Gls. 
Corby's  “A” 

do  “B" 

Cosmos  Imp. 
Distillers 


40% 

26% 

177 

30% 

17% 

17% 

25 

34 


9 
76 
34 
5% 
12% 
7% 
91%  151 
17%  37% 
16%  25 

143  Vi  145 
22%  27 

8  11% 
8  Vi  12 
14  25 

19%  28% 


7.69 

6.16 

5.71 

3.54 

17.02 

4.29 

3.63 

5.13 

5.77 
3.28 
9.00 
5.06 
8.42 
2.58 
4.92 

3.77 
5.38 


6.49 

5.71 

5.63 

6.25 

5.81 

1.96 

4.76 
6.38 

4.81 

5.71 
3.90 
4.41 

4.55 

3.34 

6.55 
3.68 
4.65 

5.56 

6.35 

5.76 

4.25 

4.36 

5.30 

2.71 
6.84 

4.55 
6.09 

5.44 

4.45 

2.63 

4.71 

8.16 

3.51 

6.97 
5.30 
4.80 

5.52 

5.56 
5.11 
5.00 
4.80 
5.99 


Liirii.  ‘Apparent’ 
per  Annual 


Uiv. 

3.10 

4.50 
2.20 
2.85 

2.10 
1.00 
0.50 
0.40 

1.50 
0.90 
0.50 
1.00 
1.50 

1.60 

1.20 

2.00 


Share 

6.83 
11.81 

4.91 

6.93 
0.67d 
2.82 

2.15 
1.36 
4.68 

4.39 

1.94 
1.18 

4.18 
5.50 
0.11 
2.74 
2.03 
2.81 

1.71 
0.05 

11.85 
0.72 

5.71 

1.46 
0.52 
7.03 

3.71 
7.14 

4.66 
1.54 
1.77 

6.25 

4.19 
12.70 

1.12 
0.63 
7.80 
0.67 

1.24 

8.58 
3.21 
7.38 

1.71 
16.92 

1.90 
4.05 

1.72 

3.16 

1.67 

1.26 

1.59 
2.64 
2.64 
2.08 

5.84 
3.11 
1.44 

1.95 

2.46 
0.06(d)  ... 
0.29  0.10 

4.09  2.00 

2.33  2.00 

2.40  1.00 


3.50 
0.50 

2.50 
1.20 
0.10 
1.75 
1.25 
5.00 

1.66 

0.75 

0.80 

1.00 

1.40 
3.00 
0.60 
0.60 
3.00 
0.40 

6.86 

2.50 

2.00 

3.00 

0.80 

2.40 
1.20 
1.00 
1.00 
1.60 
1.00 
0.80 
0.70 
1.25 

1.25 
1.00 

3.25 
0.60 
0.75 
0.50 
0.85 


Dom.  Bridge 
Dom.  Eng. 

Dom  Fdrs  &  Stl 
Dom.  Glass 
Dom.  Magn’m 
Dom.  Oilcloth 
Dom.  Steel  "B” 
Dom.  Stores 
Dom.  Str.  Steel 
Dm.  Tar  &  Ch. 
Dom.  Textile 
Dom.  Woollens 
Donnacona 
Donohue  Bros. 
Eastern  Steel 
Electrolux 
Fam.  Players 
Fanny  Farm. 
Fed.  Grain  "A” 
Fleet 

Ford  “A" 

Found’n  Co.  ‘n’ 
Fras#  Cos. 
Gatineau  Pwr 
Gen.  Baker’s 


1950- 

HiRh 

67 

99 

55 

80 

17’% 

43 

19’% 

14’% 

13 

43% 

16% 

16’% 

33 

39 


i9;o- 

19.'>l  Current  Y'ield 
IjOW  Price  % 
64% 


39% 

50 

26’% 

44’% 

7% 

37 

18 

10 

8% 

23 

10 

7 

15% 

15 


92 

52% 

74% 

12% 

38% 

19 

12’% 

10’% 

43% 

14% 

86 

28 

37 


4.82 
4.89 
4.18 
3.66 

5.45 

5.26 

4.00 

3.82 
3.47 
6.05 
5.88 
3.57 
4.06 


8’% 

3’% 

7% 

18’% 

12’% 

14’% 

11.02 

18% 

13’% 

16 

7.50 

37’% 

29% 

30 

6.66 

15% 

9 

13 

3.10  1.00 


70% 

11 

64’% 

20% 


24’% 

10 

24’% 

15’% 


2.25 

51 

11 

58 

18 


3’%  2.10  3.20 


Gen.  Prod.  "A” 

50 

29’% 

42 

Gen.  Stl.  Wares 

23 

17 

20% 

Goodyear 

105% 

83 

93 

Gt.  Lks  Ppr  ‘n’ 

17 

16 

16% 

Gypsum  Lime 

27’% 

16’% 

24 

Ham.  Bridge 

19% 

10’% 

17’% 

Hard.  Carpets 

12% 

8’% 

10% 

Hayes  Steel 

41 

27 

30% 

Hind  &  Dauch 

29% 

15 

28’% 

Howard  Smith 

110 

34% 

97 

Imperial  Oil 

39 ’i 

21% 

38 

Imp.  Tobacco 

15 

10’% 

10% 

Ind.  Accept. 

41 

27% 

33 

Inglis,  John 

18% 

9’3 

12’% 

do  "rights” 

.50 

.05 

.05 

Inter.  Bronze 

13% 

4 

12 

Int  Met  Ind  ‘A’ 

52 

25 

45 

Inter.  Nickel 

42% 

29’% 

37’% 

Inter.  Paper 

64 

3714 

53 

Inter  Pete 

21% 

8’% 

18’% 

Inter.  Power 

101 

46 

47 

Int.  Utilities 

28 »% 

19 

26’% 

Kelvinator 

20’% 

15 

16% 

Labatt 

20 

1 7  V2 

19’% 

Lk  of  the  Wds 

37 

22  V2 

37 

Lang  &  Sons 

19% 

13 

14 

Laura  Secord 

17 

12’% 

13’% 

Lewis  Bros. 

12 

8’% 

11 ’/2 

Loblaw  "A” 

34’% 

30 

31 

do  "B” 

35 ‘4 

30 

32 

LoYvmev 

16% 

14 

14 ’4 

MacLaren  P&P 

65 

35’% 

56 

MacMillan  'B' 

28 

7% 

26% 

Maple  Lf  Ml 

18% 

8% 

18 ’4 

Mas.sey-Harris 

13’% 

11 

13% 

McColi-Front. 

30% 

12 ’4 

.30% 

Mercury  Mills 

6 

3 

3.60 

Milton  Brick 

2.25 

1.10 

1.90 

Min  &  Ont  Ppr 

34 

17’% 

28% 

Mitchell  Robt. 

38 

21 

29 

Molson’s  ‘A’ 

29% 

24% 

25 

6.87 

4.55 
4.31 
6.67 

3.12 
4.17 
6.14 
5.38 

6.67 

4.29 

7.45 
3.25 

4.91 
3.09 
1 .57 
5.52 

9.10 
3.20 

6.67 

5.56 

5.33 
5.66 

4.33 

5.11 
4.59 
5.98 

5.13 
4.33 

7.14 
5.93 
6.08 
4.03 

3.91 
7.02 
5.80 
2.23 

4.11 
3.74 

2.46 

5.27 

6.96 

6.90 

4.00 


Earn. 

per 

Share 

2.40 
0.13 
2.20 
1.04 
1.42 
1.94 

4.26 
1.92 
4.24 

5.26 

1.41 
1.07 
0.68 
4.03 
6.85 
1.75 
4.96 
4.12 
1.54 

1.31 
0.49 

2.31 

4.41 
1.98 
4.02 

2.89 

2.37 


‘Apparent’ 

Annual 

Div. 

1.00 
0.80 
1.10 
1.00 
0.50 
1.00 
2.00 
1..50 
2.00 
4.00 


1.00 

T95 

3.75 

1.40 

1.00 

1.50 

1.00 

1.00 

0.26 

1.00 

l’.2() 
2.00 
0.60 
1 .25 
1.20 


do  ‘B’ 

Mtl.  Locomotive 
Moore  Corp. 

Nat.  Breweries 
Nat.  Drug&Chm. 
Nat.  Grocers 
Nat.  Hos'ry  ‘B’ 
Nat.  Steel  Car 
Niagara  Wire 
Noranda 
North  Star  Oil 
Ogilvie  Flour 
Orange  Crush 
Page-Hersey 
Powell  River 
Power  Corp. 

Pressed  Metals 
Price  Bros. 

Prov.  Transport 
Quebec  Power 
Royalite 
Russell  Ind. 

St.  Lawr.  Corp. 
Shawinigan  W&P  39 
Shea's  Brew.  'B' 
Sheraton  'A' 
Sherwin-WiH'ms 
Sick's  Breweries 


1951 

1951 

Curre 

High 

Low 

I’rice 

29 

24 

24’% 

22% 

15 

1  (  ’'2 

29% 

23'% 

24% 

37 

19 

22  la 

9’% 

7% 

8 

15 

10’% 

15 

31’% 

19 

30’i 

31’% 

19 

29% 

321/2 

22 

30 

85’% 

63 

70’% 

15 

7’% 

14 ’/2 

25 

19% 

23’% 

7% 

312 

5’/* 

UNLISTED  SECURITIES 

(Supplied  by  Kippen  &  Co.  Inc.) 


4.08 

4.57 

4.45 

4.44 

6.25 
6.66 
6.56 
5.04 
6.66 
5.68 

4.25 


56’% 

44 

53 

3.67 

83 

42’% 

82’i 

4.54 

28 

15'i 

24% 

5.69 

22% 

12'i5 

13 '2 

7.40 

36% 

25 

32’% 

4.62 

16 ’/3 

12 

13% 

7.21 

21 

16 

18% 

5.48 

15% 

8.80 

15 

1.73 

27 

17% 

24 

4.16 

49 

12’% 

48 

39 

22 

35 

3.4.3 

33 

30 

31 ’4 

6,40 

21'2 

9% 

21% 

2.81 

30 

19 

24 

5.21 

22  >4 

18'% 

20  >4 

5.96 

1.36 

0.60 

Silverwood  ‘A’ 

11 

9*2 

9% 

5.91 

2.00 

Simpson’s  ‘A’ 

40 

26  ••'4 

36 

5.91 

2.00 

do  'B' 

39'4 

23'3 

34’i 

1.73 

1.20 

Southam  Co. 

221/4 

IS 

18 

2.00 

1.60 

South.  Can  Pwr 

27’4 

19 

26 

17.29 

0.71 

2.36 

11.84 

2.08 

3.89 

3.89 

13.08 

2.36 

1.20 

2.10 

7.08 

0.09d 

1.85 

2.35 

2.53 

1.30 

1.74 

5.02 

2.43 
3.18 

2.44 
1.63 

0.95 

1.21 

1.78 

1.65 

1.65 

1.91 

1.8'7 

2.01 


6.00 

0.50 

1.50 

1.87’% 

0.80 

1.10 

1.10 

4.00 

1.60 

0.80 

0.60 

2.00 

0.05 

2.10 

0.70 

1.00 

3.55 

1.00 

1.00 

1.50 

0.60 

0.80 

1.20 

1.20 

1.40 

1.00 

1.70 

i.bo 

1.60 


do  Pref. 
Stand.  Chemical 
Stand.  Paving 
do  Pref. 

Stedman  Bros. 
Steel  Co.  of  Can. 
do  Pref. 


120 
16 'i 
18 

*35% 

20 

35% 

36% 


113 

7’2 

12% 

25 

16 

20 

20’i 


118 
1 1  ’2 

13% 

27 

16 

31’% 

32% 


6.16 

5.55 

5.80 

6.66 

6.16 

5.08 

2.89 

11.31 

6.95 

5.00 

3.50 

3.36 


Supertest  Pete 

136 

60 

89 

4.50 

Tambl3'n 

32 ’4 

28’% 

29% 

5.38 

Thrift  Stores 

14% 

12 

13 

6.16 

Tor.  Elevators 

15’% 

9% 

13% 

4.53 

Traders’  Fin.  ‘A’ 

35 ’4 

23’3 

26’% 

7.54 

Transvision 

.57 

.15 

.17 

Union  Gas 

21% 

13’% 

21 

3.69 

United  Corp.  ‘B’ 

43 

26 

40 

5.25 

United  Fuel  ‘B’ 

28 ’.i 

20 

20 

United  Steel 

10% 

6’% 

10 

7.66 

Wabasso 

25% 

13 

20 ’% 

4.94 

Hiram  Walker 

60 ’,4 

36 

53 ’,4 

6.57 

Westeel 

20 

16 

17’% 

5.72 

Weston,,  Geo. 

27 

23 

23 

4.33 

Winnipeg  Elect. 

46 ’4 

30 

40 

3.75 

Zellers 

17 

13 

14% 

4.07 

BANKS 

Can.  Nationale  21% 

Commerce  29 

Dominion  31 ’i 

Imperial  36’i 

Montreal  52 ’2 

Nova  Scotia  46 V4 

do  ’Rights'  2.25 


Royal 

Toronto 


31 

44 


19 ’i 
24 
25% 
29’2 

26 ’/z 

36’% 

1.30 

251,4 

28 


20 
24  Vi 
27 
31’i 
29’8 
36’i 
1.30 
26% 
38% 


4.00 

4.95 

4.45 

4.45 

3.44 

4.65 

4.11 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


15  pa  rent’ 
Innual 
lUiv. 


1950- 
19,',  I 
High 


1950-  Current 
1951  Price 
lx)w 


.50 

1.30 

1.40 

1.45 

1.45 

1.60 

i..50 

1.00 

Loo 

1.60 

.25 

.10 

.50 

.50 

too 

75 


l.OO 

.00 

1.00 

D.80 

.00 

.00 

90 

.00 

.00 

.10 

1.80 

.00 

1.40 

.05 

.01’ 

.00 

p..50 

M5 


:.30 

5.00 

.00 

.00 

1.80 

5..50 

3.20 

.50 

.70 

.00 

.00 

..50 

.35 

1.50 

.00 

.50 

.00 

.00 

1.25 


Acme  Glove  14 
Amal.  Electric  14 
Andian  National  15  Vi 
Anglo-Cdn.  P&P  33’% 
Auto  Electric  8’i 

Auto  Fabric  ‘A’  7% 

do  'B'  6 ’4 

Barcelona  Tract  3 

Bates  &  Innes  18% 
Beld'g-Corticelli  210 
Belgium  Stores  O'z 

Bertrm&Son  ‘B’  12 

Bickle-Seagrv.  2.00 
Biltmore  8 

Blue  Ribbon  28 
do  Part  prf.  57 
Blue  Top  Brew.  35 
Bowes  Co.  ‘B’  60 
Brand  &  Millen 
Brand. -Hendersn  11% 
Brant.  Cord.  ‘A’  19’/a 

do  ‘B’  14 


6 

4 

5 

31 ’% 
5 ’.2 
6% 

3.75 
1.00 

13’% 

165 

5 

6% 

1.75 
6’% 

12% 

50 

20 

27 

’s 

14 ’4 
5% 


Brantfd  Roofing 

16 

14’2 

Bright,  T.  G. 

28 

14 

B.A.  Bank  Note 

17 

13 

Burnett 

6 

l.,50 

Bums  &  Co.  ‘A’ 

55 

25% 

do  'B'  40  17 

Butterfly  Hosry  14 ’4  8 '4 

Caldwell  Linen  17  12 ’2 

do  2nd  prf.  18’i  16 ’i 


10 

10% 

10% 

32 

6% 

6% 

4% 

1.50 

14 

200 

8% 

1.8.'5 

6% 

25 

52 

20’% 


17 

12% 

14’% 

15  Vi 
13’% 

3.75 

541% 

40 

9’% 

16 
17% 


Can.  Bread  4 

.7.5 

2.25 

3.50 

Can.  Crshd  Stn 

27’2 

12% 

24 

Can.  Floor.  'B’ 

18 

12 

16'2 

Can.  FoiLs 

9 

5 

7’2 

do  ‘A’ 

16 

11 

14 

Can.  Fds&F  ‘A’ 

33 

25 

26’% 

do  'B' 

67 

40 

65 

Can.  Machinery 

8 

b% 

6% 

Can.  Starch 

32 

10 

32 

Cdn.  Bakeries 

12 

6 

9% 

Cdn.  Conv'.  ‘A’ 

9’i 

6’% 

7% 

do  ‘B’ 

9 

5’% 

6% 

Cdn.  Cottons 

90 

45 

85 

Cdn  Fair.-Morse 

63 

39 

60 

Cdn.  Gen  Elect.  400 

2.50 

380 

Cdn.  Gen.  Secs. 

75 

61% 

61% 

Cdn.  Ice  Mach. 

4 

3.50 

3..50 

do  ‘A’ 

10’% 

8% 

10 

Cdn.  Inger-Rand 

90 

60 

83’% 

Cdn.  Int  Inv  Tr. 

14 

5’i 

11’2 

Cdn.  P.  &  P.  Inv. 

9 

1..50 

7'i 

Cdn.  Silk  Prod. 

34% 

23 

Cdn.  Tire 

47 

30 

42’i 

Cdn.  Wallpr  ‘A’ 

17 

12 

17 

do  'B' 

17 

12% 

16% 

Cdn.  Wireb.  'A' 

32 

24% 

32 

Cassidy's 

15 

9'2 

13 

Catelli  ‘.A’ 

14 

11 

11 

do  'B' 

25 

14 

20 

Celtic  Knitting 

18 

8’2 

Central  Can.  Ln  215 

160 

160 

Chartered  Tru.st 

35 

28% 

29 

Chatco  Steel 

]4’2 

7% 

9 

Chteau-Gai 

9'2 

7 

7% 

19,59- 
1951 
High 

Circle  Bar  10 

do  ‘A’  17 

Cinzano  ‘A’  1.00 
Clde  Neon  ‘A’  3.00 
do  ‘B’  l.lfi 
Cochm-Dunlop  14 ’i 

Coghlin  14 ’4 

Collingwood  Tm  .  11 
do  Pref.  1 1 
Cons  Diver  Pref  25 
do  ‘A’  1.10 
3.00  Cons.  Lithogrph  13% 

0.48%  Cons.  Press  ‘A’  8 Vs 

do  ‘B’  2.75 
Corrgtd  Ppr  Box  32 


‘Apparent’ 

Annual 

Div. 


1.00 

4’%d 


0.80 

0.50 

0.50 

1.50 


1959-  Current 
19.'il  Price 
Low 


6 

13 

1.00 

.99 

.30 


6’^ 

15 


2.25 

1.35 


2.00 

0.50 

0.60 

2.00 

5.00 

4.00 

2.00 

0.50 

0.70 

1.00 

1.00 

19.00 

0.80 

0.20 

1.00 

1.50 

1.00 

4.06 

1.60 

3.6b 

0.45 

3.75 

1.40 

0.60 

0.80 


3.50 


0.75 

1.75 

1.00 

0.60 

0.50 

0.50 

0.60 

1.00 

0.25 

0,55 

1.20 

0.50 

1.00 

0.60 

0.20 


Craig  Bit  9% 

Crain  Ltd.  14 

Crown  Cork  38 
Crown  Trust  138 

Crows  N  Pss  Cl  70 
David  &Fr  ‘A’  40’% 
do  ‘B’  32 

Davis  Lthr  ‘B’  10’% 
De  Havilland  57 
Disher  Steel  21 
Dom.  &  Anglo  160 
Dom.  Corset  14 ’,2 

Dom.  Dairies  8 

Dom.  Electrohm  5’i 
Dom.  Fabrics  15 
do  2nd  prf  31 '2 
Dom.  Malting  26 
Dom.  Scottish  13 ’2 
Dom.  Square  75 
Donnell  &  Mudge  6 
Dryden  36 ’2 

East  Kootenay  9 
East’n  Theatres  27 
Easy  Washing  7 

Econom.  Inv.  Tr.  27V2 
Enamel&Heat’g  32 
Equitable  Life  12 
Fibre  Products  13 
Fittings  Ltd.  12% 
Flash  Fasteners  3’% 
Ford  ‘B’  76 

For.  PwrSecur  1.75 
do  Pref.  25 
Freiman  11’% 

Gen.  Prod.  ‘B’  45 

Grd  Mackay  ‘B’  18 

Grand  &  Tov  16’% 
Gt  Wst  Coal  ‘A’  8 

do  ‘B’  6% 

Great  West  Felt  6 '2 

Gt  Wst  Saddlry  20 
Grening  Wire 
Hahn  Brass  Cmn  13 '  s 
Hamilton  Cotton  29 ' 2 
Hartz  ‘A’  10 ’4 

Hendershot  Ppr  12 
Holden  Mfg.  'A'  8 

do  'B'  4% 

Holt  Renfrew  26  >4 


9 

14'% 

10 

12 

9'2 

11 

8 ’4 

11 

15 

25 

.45 

1.00 

10 

10 

3 

”’2 

1.05 

2.25 

21 

30’i 

5 

5’i 

7’i 

13'% 

31% 

35 

115 

115 

47 

70 

30 

38% 

12’% 

31 

6% 

8% 

16 

45 

12 

17’% 

120 

160 

10 

10 

6 

6 ’4 

3 

3.50 

ll’o 

14 

29 

30 

20 

25 

5 

10 

50 

62 

1.75 

3.. 50 

15 

32 

2 

5  ••’4 

22 

22 ’2 

4’i 

4% 

24 

24% 

17 

32 

9% 

10% 

8 

10 

7’% 

8% 

1.00 

1.00 

30 

62’% 

.15 

.20 

13 

8 

ii’% 

30 

45 

15 

15 

16 

16 

7 

7  '4 

6 

6'?8 

3 

3 

9% 

18'4 

4.15 

5'v 

8'i 

13’,% 

13''2 

28 

7 ',4 

8 

9 

11 

5 

7 

3 

3.25 

25 

26  >4 

•.\pparent’ 

Annual 
Div. 

0.50  Horner 


1959-  19,59-  Current 


Hubbrd  Felt  ‘A’ 
do  Cmn 


Hunt's 

do 


■A’ 

•B' 


Hydro-Elec  Sec 
Imperial  Varn 
do  Pref. 
Ingersall-Mach. 


1.50 

1.25 
0.40 
0.40 
6.00 
0.25 
1.10 

1.50 
0..50 
0.90 

2.00  Intercol.  Coal 
0.04 ’2  Inti.  Coal&Coke 
Int.  Paints 

1.20  do  Pref. 

Interprov.  Util. 
1.10  Inv.  Foundation 
1.00 
0.80 
0.60 
0.60 

i.bb 

0.50 
0.20 

4.00 
1.00 

1.00 
0.75 
0.80 
0,75 
LOO 
0.50 

o.bb 

3.50 

o.ib 
1.00 
5.00 
1.25 
1.00 
2.00 

L.bb 
2.00 


Jamaica  P.  S. 
Journal  Publish 
Lambert,  A1  ‘A’ 
do  ‘B’ 

Langley's  : 

Lawsn&Jns  ‘A’ 
do  'B' 

Lauren.  Acc  ‘A’ 
do  'B' 

Lindsay 
Loews  Theatres 
London  Hosiery 
MacKinnon  Steel 
Mailman 
Mple  Leaf  Grdns 
Maritime  Tel. 
Maxwell  Ltd. 
McBrine 
McCabe  Grn  'B' 
Melchers 

do  Pref. 
Mersey  Paper 
Mexicon  L&P  c 
Mica  Co.  ] 

Midland*  Paefe 
Mitchell,  J.  S. 


Monarch  Mtge 
Mtl.  Island  Pwr 
Mtl.  Refriger. 
Mtl.  Telegraph 
Morrison  Brass 


0.60 

0.90 

0.80 


Mt  Royal  Rice 
Murphy  Paint 
2.40a  Nat.  sL  Pipe  ‘A’ 
LOO  Nat.  Trust 

1.00  Nfld  L.  &  P. 

1.00  N.S.  Light&Pwr 
5.00 


1.00 

5.00 

5.00 

0.80 


Nuclear 
Ontario  Beauty 
do  Pref. 
Ontario  Loan 
Ontario  Steel 
Paton  Mfg. 


in.'ii 

High 

1951 

Low 

Price 

10 ',i 

7% 

9’% 

15 

14 

14 

18 

14 

14’% 

17 

4 

25 '2 

16 

16 

10 

6 ’3 

7% 

9 

7 

8 

145 

121 

127 

5 '4 

3.50 

4.00 

18'h 

15 '2 

16 

31>4 

31 

31 

9 ’2 

7 

9 

16 

11 

15 

32 

25 

.32 

.40 

.20 

.30 

12 

5 ’,2 

8 

26 

21 

24 

6 ’4 

3.40 

3.80 

26 

11 

25 

13 

10 

12 

1514 

ll'i 

12 

10’% 

9 

9 

10 

9 

9 

.00 

.75 

.75 

22’i 

18 

20’2 

18’k 

9'i 

11% 

8% 

7 

7 

7’2 

5 

5 

15 

10 

10 

80 

75 

80 

7 

,5 

3.50 

18 

8 

17’i 

20 

11 

14 

17 

13 ’2 

14 ’4 

19 

16 

17'2 

15 

6’2 

13 '4 

19 

16 

14’2 

10 

7 ' 

9% 

5 ’,2 

4 

5 

12% 

10 

lO’i 

116 

50 

88 

;..55 

1.45 

3.25 

.55 

.85 

1.55 

26’% 

10 

11’% 

110 

100 

108 

20’% 

14% 

18’i 

23 

8 

16 

26 

12 

24 

20 

2.50 

37 

30 

51 

50'% 

.50% 

6’% 

2.75 

6 ',4 

11% 

9'% 

10 

18 

9 

17 

25 '4 

21 '2 

•25 '4 

55 

37 

51 

33 '4 

26 

26 

23 ’2 

16% 

16'% 

21 ’4 

20 

20  >2 

12 

7 

7 '  ■■ 

.60 

.25 

.40  " 

8'2 

4  •■’4 

5 

136 

124% 

12.5 

76 

38 ' 

66 

16 

10 '2 

16 

1950-  1950-  Current 


Annual 

I9,ii 

1951 

Price 

Div. 

High 

Low 

0.75 

Paul  Service 

17% 

8 

8'% 

3.00 

Penmans 

63 

50'% 

55 ’i 

0.25 

Peoples  Credit 

16 

5 

12 

2.00 

Photo  Engravers 

30 

25 

27% 

3.00 

Pwr  Corp.  2nd  pf 

57’% 

52 

50 

0.25 

Purity  Fiour 

8% 

5% 

8’2 

0.77 ’2 

Quebec  Tele.  ‘A’ 

13 

9’- 

0.75 

Quinte  Milk  'A' 

11 

9 ’2 

'o’i 

0.15  do  'B'  3.15 

0.50  Vlegent  Knitting  25 
0.75  Reitmans  25 '2 

X  Reliance  Grain  2.00 

0.60  Renfrew  Textiles  8 

1.15  Renold-Cov.  ‘A’  20 

2.00  Riversd  Silk  ‘A’  30 

1.50  do  'B'  15 

3.00  Robertson  P.  L.  75 

0.50  Robinson  Cotton  lO’V 

0.80  Robinson  Little  12’4 

0.60  Rolland  Paper  21  Vs 

1.00  St.  Lawr.  Flour  21 ’i 

1.00  Sangamo  22 

0.70  Sarnia  Bridge  11 

1.00  Sevthes  18’^ 

1.40  Silknit  28% 

0.40  Silvenvood  'B'  8 ’4 

0.90  Simon  &  Sons  19 

1.80  Slater  Co.  41’i 

Standard  Clay  16 
0.40  Stand  Radio  'A'  7 

0.40  Stan.  Brock  'B'  7’i 

Sterling  Coal  12 
1.50  Stowll  Scrw  ‘A’  20 

...  do  'B'  8’2 

1.40  Stuart  Oil  Pref.  20 

0.55  Taylor  Preason  7 ’4 

Theatre  Prop.  4.75 
3i-d  Can  Gn  Inv  5.50 


0.26 

0.50 

0.60 

0.40 

1.40 

1.10 

1.10 

5.50 

2.00 

1.60 

0.25 

0.25 

1.00 

2.00 

1.00 

0.40 

0.80 

1.25 


1.00 

0.60 


1.00 

1.60 


Tip  Top  Can  ‘A’  9% 

Tip  Top  Tailors  27 
Tooke  Bros.  7*4 

Toronto  Gen.  Tr.  39 


17% 

17?j 


Toronto  Iron 
do  ‘A’ 

Toronto  Mtge 
Traders  Fin.  'B'  34 

Twin  City 
Unit.  Amuse  ‘A’ 
do  'B' 

Unit.  Distillers 
Unit.  Securities 
Viau 

Viceroy  Mfg. 
Waterous 
Watson.  Jack 
We.st.  Can  Biew 
West.  Grain 
West.  Grocers 
Wilsil 

Wilson.  J.  C. 
Windsoi’  Hotel 
Woods  Mfg, 

Wool  Combing 
York  Knit.  'B' 


3.00 

22 '2 
17’2 
.15 

5 

14% 

27 

10 

44 

6’% 

9 

6 

14 
11 

7% 

14% 

15 
6’% 
9’% 

32 

7 

4’i 

4% 

10 

17 

7 
15 

6 

1.00 
4 ’2 

8  Vs 
17 

4 

30% 

11 

10% 


3.10 
22’2 
23 
.60 
6 

18 
28  Vi 
10 

55 'i 
6% 
12V4 

17 
15 

18 
10’% 

18 

26  Vi  i 

7 
9 

34’% 

8 

6’i 

6 

lO’i 

19 

8 

17’s 

6% 

4’3 

5 

23’2 

6 
30 
15’% 
15’% 


Bid 

8.r>n 

11. '.9 

21.99 


Algxiiin  Ontral  . 

Anglo  Can.  Tel.,  “A”  Cora. 
Hpanhinrnol!i  L.,  H.  A  I’.  . 

rt.C.  Sugar  . 9.T09 

Orinton  Pete.  Carpet  ....  lO.l.OO 

British  American  Assce  ..  85.90 

Brockville  Trust  .  92.00 

Cani-icla  Life  .  619.09  66. 


A.sk. 

9.50 

12.2.5 

29.99 

96.00 


VANCOUVER  STOCK 
EXCHANGE 

Clotinff  qootfttiofit  for  shareo  not 
luted  elsewhere  July  25,  1951 
LISTED  STOCKS 


.00 


Can.  Motor  Lamp  ......  18.00  19. <50 

Can.  Indemnity  .  ,31.00  .... 

Can,  Tire  Insurance  ....  21.50  2.3.00 

Can.  West.  Nat.  Gas,  Com,  68.00  .... 

Can.  West.  Nat  Gas,  Pref.  18.00  18.75 
Cawthra  Apts.,  ('om.  ...  11.00  .... 

A.  \\\  Chase  Units  . ..53.00  55.00 

Colonial  Steamships  Pref.  6,5.00 
Commercial  Finance  ....  2S.0<i  .... 

Continental  Ufa  .  48.00  .... 

Confederation  Life  . 26-5.00  ... 

Cooksvillc,  *‘A**  17.00  19.00 

Cooksville,  “D**  11.00  13.00 

(^rown  Life  . .  380.00 

Cuban  Cniiadiari  Suxar  ..  0.00  ..  . 

Detroit  Inter.  JlridRe  ....  IS.OO  19.50 
Dom.  of  ('an.  (Uu.  Ins.  .  22.5.00  .... 

Dover  Industries  .  0.00  0.7,5 

Dunlop  3'ire.  T*ref .  2iJ..50  2tr>0 

Kastern  Dakeries  .  2.00  4.00 

I'^stern  'I'rusl  . 21.00  23.00 

I'mpire  Life,  2,5%  Pd.  t*  17.00  18.;50 

Lsh(*\  Packers,  Com.  ...  0.7.5  L.50 

Essex  Packers,  Pref .  1.5.00  10.00 

Excelsior  Ufa  ...  . 10.5.00 

«;ult  Grass  Co .  3.5.,50  .  .. 

(foderich  Elevators  .  1.5.00  16.00 

Great  West  I3fe  . .5t0.00  ,56.5.00 

(iiiarantec  Co.  of  N.A.  .,  380.00  415.00 
Guardian  Realty,  Pref.  ..  57.00  ... 

Halifax  Insurance  .  8..50  0  50  |  i;-;,- 

Homewood  . 115.00  120.00  • 

Hvland  U.iirv.  Pref.  ..••  53.00 

Imperial  Life  .  38.00  41.00 

Ingram  A*  Rell,  Pref . 

Inter.  Holdings  . . 

T.anibton  l.oan  . 

McCarthy  Mill,  *‘A'* 

McCarthy  Mill,  •‘R’*  _ 

Manufacturers  Life  ...... 

Miilland  J*rop . 

Monarch  Life  . 

Montreal  C.  ^  D.  Rank  . 

Morrow  Screw.  Com. 

Nat.  Life  Assce,  2.5%  Pd. 

New  Rruns.  'fel..  Coni.  .. 

Nova  Scotia  'I'nist  . 

ilffice  Specialtv  . 

Old  (’onirades  Brewery  .. 

Ontario  Tobacco  Pfd.  ... 

Paramount  Oshawa,  Pref, 

Peller  Brewing,  Com . 

Peller  Rrewing,  Pref . 

Provincial  Rank  . 

RitMiie  Cut  Stone,  Pref,  . 

Sawyer  Massey  . 

Seibcrllng  Rubber.  Com.  . 

Sovereign  T.ife,  2.5%  Pref. 

Standard  Fuel,  4U%  Pref. 

Sun  Lire  Assce  ("o . 

Toronto  ('arpet.  Com.  ... 

United  Steel,  **A**  l*rcf.  ..  21.50  26.00 

SVaterloo  Mfg.,  Com,  ,.  6.50  7..5U 
Western  .\ssurance.  Com.  83. .50  ,  . , 

Western  (train,  (}om .  1.00  2.00 

Western  (iraiii,  Pref .  62.00  .... 

Western  Life  . 27.50  .... 

Western  Stockyards,  Pref.  21.00  .. 


Induitrials : 

Bid 

Ask 

Alherta  Dlst.  Ltd.  .. 

2.9.5 

3.10 

Alherfn  Dlst.  V.T.  .. 

2M 

3.00 

B.C.  Turf  &  Country 

42.00 

49.00 

Can.  Collieries,  Duns. 

Capital  Estates  . 

17.09 

18. 50 

Coast  Breweries  . 

(iordon  A  Belyea  ‘A’ 

70.09 

72.00 

Interior  Brew  “E"  .  .  . 

4..ri 

P.  of  W.C.  Com. 

1.5.2.i 

Ifi'.flO 

Sidney  Roof  A  Paper 

18.00 

10.00 

Westminster  P’pr  “A” 

10.25 

11.2.5 

Westminster  P’pr  ‘‘B’’ 
Oils: 

8.00 

9.25 

Allied  Oil  Prod.  Ltd. 

1.05 

1  12 

10.,50 


6.75 

,3.00 


138.00 

41.00  46.00 

24.00  . . . 

62.00 

1L.50  13.00 

lOO.tIO  _ 

60.00 

....  0.50 

6.00 

9.50  11.00 

0.50  1.50 

10.00 

1.5.50  17.00 

10.00  12.00 

1 .25  .... 

7.5tl  . .  . 

62.00  66.00 
.37.00  .39.00 

129.00  131. mi 
100.00 


Vanalta  IJmited  . 

Mines: 

.American  Stand.  M.  • 
R.R.X.  119.351  Cons.  . 
(!anusa  Caril)oo  Gold  . 
Congress  Gold  Mines 
(folconda  Lead  Mines  . 
Grandview  Mines  ..., 
Indian  Mines  (19(61  .. 
Kootenay  Belle  Gold 
Pacific  Nickel  Mines 
Premier  Border  (iold 
1‘rivHteer  Mine  T.td. 
(iuntsiii(»  Copper-Ciold 
Silhnk  Premier  Mines 
'faylor  Bridge  River  . 
Vannnda  Mines  (19(8) 
Van  Rol  (!ons.  Mines  . 
Western  Exploration 
West.  Uranium  Colialt 

UNLISTED  SI 
Industrials: 

B.C.  Tel.,  Com . 

Tel.,  1^%  . 

B.C.  Tel.,  6%  1st 
B.C.  Tel..  6%  2nd 
Mcl.ennnn,  McF.  & 

Oils: 

Alliance  . 

Amalg.  Oil  B.(* . 

.American  Leduc 

Britalta  . 

British  Pete  . 

Midland  . 

i  McLeod  . 

Peace  River  . . 

{  Mines: 

j  Bayonne  . 

Beaver  I^odge  I  ran.  . 

I  Big  Four  Silver  . 

i  Bluebird  . .  . 

I  Emerald  Glacier  .... 

(’ronln  Bahine  . 

(iuichon  .  ... 

Kootenay  Base  Metals 
National  Exploration  . 

Hosslnnd  . 

Salmon  Gold  . 

Sil-Van  . 

Silver  Giant  .  . . 

Slocan  Base  Metals 
Spud  Valley  . . 


0.16 
0.03 
0.07 
6.07 
0.20 
0.3  ( 
0.20 
0.75 
0..37 
0.31 
0.11 
o.:u 
0..38 
O.IT 
l».I2 
0.7.3 
0.58 


P. 


110.50 

109.00 


0  18 
0.04 
0.09 
O.OH 
0.2.5 
0.(0 
0.21 
0.77 
0.(1 
0.31  C'. 
0. 12 
(».35 
0.,39 
0.t!l 
0.13 
0.75 
0.75 


137.00 
‘18.00 
113  50 

ni.oo 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPANY 
MMITEI) 

Vancouver.  Canada. 

The  following  Imiustry  (irotip  In¬ 
dexes,  based  on  Toronto  Stock  li\- 
ehange  statistics,  are  different  from 
the  usual  type  of  stock  indexes.  This 
is  because  Ihey  are  weighted  by  the 
trend  of  the  general  market.  These 
charts  enable  an  investor  to  see  In  a 
glance  how  the  .stocks  of  a  certain 
industry  ore  performing  relative  to 
the  general  market. 
r.VVOR.MJLE:  II  an  Individual  Indus¬ 
try  Group  is  performing  better  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  index  will  show 
a  rising  trend. 

UNKAVORAIILE:  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
i,  performing  worse  (rising  slower  or 
ileclining  faster)  than  the  general 
market.  .  . 

These  Indexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Bather,  they  serve  the  purpose  of  re¬ 
vealing  existing  counterfremis  early 
enough  to  allow  investors  lime  to  In¬ 
vestigate  the  circumstances  causing 
the  change  in  investment  sentiment 
and,  if  warranted,  to  take  defensive 
or  aggressive  action  before  tile  new 
countertrend  has  progressed  too  far. 


CALGARY  OIL 
QUOTATIONS 

Supplied  by  Jamei  Rlcbardxon  &  Sonfl 


0.15 

0.13 


Admirnl  . 

Alb.  Pacific  .... 
American  Leduc 

.Anaconda  . 

Ang.  Gnn . 

Atlantic  . 

Galvan  Cons.  ... 

('alniont  . 

(!lanorth  . 

G<’ntral  I.educ  .. 

(lonimand  . 

Commonwealth 
(Continental  Oil 

Dalhousic  . 

Davie';  ......... 

DeraRa  . 

Delrio  . 

I^ast-Crest  . 

I’ederalffl  T*ele  . 

riank  Pete  . 

I’'orlnne  Oil  .  .  .  . 
Gt.  Plains  Dehs. 
Gt.  Plains  Com. 

Hanna  . 

Hargal  . 

Highwood  . . 

Home  Oil  . 

.lupiter  Oils  .  . . , 

Kroy  Oils  . 

Lcfiiic  (Palmar  .. 
r.educ  ('almnr 
Leduc  Ons.  ... 
Long  Island  Pete 

\frD.  Srg . 

Merciirv  . 

Mill  Cilv  . 

Model  . 

Nat.  Pete . 

New  Bri.  Dom.  . 
North  Cont’l.  ... 

OkaPa  . 

Pacific  Pete  «... 
Princess  1950  ... 
Bed  Leaseholds 

Bichfield  . 

Roxana  . 

Boy.  Gail . 

Bovalite  . 

Selburn  . 

Sliare  Oil  . . 

South  Biiueau 

Spooner  . 

Sunset  . 

Superior 

rrans.  Emp . 

'rurner  . 

United  . 

Vulcan  . 


Bid 
.201 ; 
.45  Uj 
.34 
.15 
.5.85 
.3.00 
.5.  (5 
l.K 
.20 
2.16 


.32U5 

1.01 


.36 

.16 


17..  50 

28. . 50  ! 
19.00  : 
48.00 

6..56 


8.00 

i.io 


.271 

.11 


2.05 

1.60 


8.00 

.27 
.2.S 
.16 
.121 
J  (.50 
2.32 
.10 
.07 
.30 


.1(U5 

.15 

.4.5 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  FOR  WEEK 
ENDING  JULY  20th,  1951 

Bid  Asked 

Anglo-Candn.  Oils  Tdd.  . . 

.Ashdown  HnnI  ware, 

Asluinwn  Hardware,  “B” 

Beaver  laimlier,  Pfd . 

Beaver  lAimher,  “A**  .... 

Beaver  Lumber,  Com.  .. 

Biril  Construction  . 

(Central  Nor.  Airways.  ‘A* 

Central  Nor.  Airways,  *B* 

Gdii.  F/re  Ins.,  $10  P.V. 

Can.  Indemnity,  810  P.A’, 

La  Gomfingnie  Foncierc  de 

Manitoba  Ltd . 

Gorr.  Paper  Box  . 

(irescent  (dreamery,  Pfd. 

Federal  (Jrain,  Com.  “A” 

Federal  Grain,  Pfil . 

i’isher  A:  Bnrpe,  “.A’* 

I‘'islier  Sc  Biirpe, 

F'Isher  Si  Burpe  “B”  rights 

(Veiiernl  Discounts  . 

(ri'eat  West  Goal,  “.A”  ... 

(ireat  West  ('oal,  “B”  ... 

(ireat  West  I.ife  .\ssce.  . 

Grt.  W<‘st  Saddlery.  (!om. 

Monarch  Life,  40%  fkild 
North  ('iln.  Mortgage  units 

North  Star,  ('om . 

Beliance  (irain.  Com . 

Sliea’s  Brewery,  “A”  .... 

Slioa's  Brewery,  *‘B” 

Sovereign  I.ife,  25Vi  Pahl 

rraders*  Bldg . 

Unit.  Grain  (irowers  *.A’  . 

Western  (irain.  Com . 

Western  (irocers,  Pfd.  .  . 

Western  (irocers,  ('hiss  ‘A’ 

Western  (iriM'ers,  G.oui.  .  . 

Westeel  Products  (new)  . 

Wilson  Stalionery,  Com.  . 

Wilson  Str;  tinner  y,  IT<I 


D£C  04 

-  liC 

1 

^V\ 

NT 

he 

f' 

51  teLilcs 

6.50 

13.12 

17.00 


40.(10 
33. 50 
4  75 
1.50 
22,00 
3.5.00 


72.00 


8.25 

7.00 

500.00 

18.25 
1.38,00 

2.5.00 
1  1.00 
0.()0 

15.50 

31.25 

63.50 
23.00 

18.25 

28..5I) 

33.50 


16.00 


18  50 


••  I 


99.25 
‘01  oil 
31.00 


UNLISTED  MINES 

(Supplied  by  G.  £.  Leslie  &  Co.) 
Did  Offer 


j  Winnineg  F'U*ct.,  5%  Pfd. 

I  Winnipeg  Elect.,  Com.  •• 
Mines  and  Oils  **— 

.Bruce  Cons . .  .01 

I  (h  J:  E.  (-orp . 13.75 

’  Geniral  Man . 2o 

iGryilerman  (i.M . oi 

‘  Dickstone  Copper  . 03 

;  Flin  Flop  C . 01 

1  Ihirty-Four  . 

Gold  Lake  . 

!  (ireat  Falls  M.  &  S.  .. 

'  (iiinnar  . . 

Island  Lake  . 

Marvel  ()iis  . 

i  Normandy  (i.M . 

j  Pack.sack  . . 

I  Bice  l  ake  (i.M . 

Bed  Cloud  M  AS.  .. 

!  Rice  I^ake  G.M . 

Scattergood  . 

Scotia  (iold  . 

Security  Freehold  I’ete 

Star  I.ake  . . 

Winnipeg  River  Tin 


.85 


17 


Ahennkis  2^  4  Kamlac 
Amal.  (3i.  ofd  26  Kenbay 
.Ainal.  Kirk  3^-2  4 Va L.  Expanse 
Annaineuue  3  5  LaSall 


Did  Offer 
16  17 


.02 

.Olt^ 


1.50 


.0.3  U. 
.01  U. 
.02 


.02U 


iPtC.  1;. 

r' 

6  R£TAI 

rVv 

.  DTCKti 

V 

•A, 

s 

% 

4S  FINANCE 

1 

A 

1947 

1949 

|K« 

iw)  [  i-.55n 

124 

108 

113% 

Adohiiont 

ofd 

12 

J.assie  B.L. 

3 

34 

23’i 

25 ’4 

Baker  L. 
Bar  I.aii. 

ofd 

ofd 

!) 

Lloyd  B, 
Lorie,  now 

ofd 

ofd 

•13% 

9% 

11 

Bar  Vue 

u.«() 

Cl.  00 

Major 

2 

10 

10 

10 

Bright  ILL 
BoIko 

13 

17 

20 

Martin  Bird 
Mela  lore 

T) 

9'i 

S’i 

8’/i 

Brown  Mel)  11 

13 

N.  Malar,  n. 

(B, 

27 

23 

C’bell  Ch. 

2.13 

2.25 

.N.  iVimiiritu 

5 

1  rt 

(iarrieoua 

]  1 

♦  3 

N.  Ma'artic 

Vl 

4,3 

lU 

Chill.  Exp. 

23 

33 

N.  Sulliv. 

ofd 

43 

32 

40’i 

Chihinae 

2 

4 

Norhea  11 

().'* 

20 

12 

17 

CircL*  Yrl. 
Cons.  C.li. 

17 

21 

Noreoiirt 
( thalski 

3 

3 

S'g 

4% 

6 

1.3 

11  '2 

12 

'  19 

1.3 '2 

17’4 

2.it0 

.50 

1.00 

55 

27 '2 

34 

22 

15 '2 

19'% 

11% 

9 

10’2 

27 

14 

23 

40 

24 

40 

23 

1.3 

20 

4.00 

1.00 

2,00 

Gout.  U.op- 
(iolumbiei 
<!u.\  uni  u. 
De  Santis 
I  )(iti  rand 
l.oi-is 


ObalsUi.M.5  P» 
iO.  Nickel  2 

Op.  Cop.  4.3 


DuiiG 

Dupai 


i|uel  4)ftl  l>j 


STRAIGHT  PREFERRED  STOCKS 


Call 

I’rice 

2.5 

Abitibi  2nd 

Current 

Price 

25’* 

105 

Acadia- Atlantic 

101 

26% 

Aluminum 

24 '2 

54 

Anglo  Cdn.  Tel. 

41% 

105 

♦Argus  Corp. 

89 

NC 

♦Ashdwn  Hdw  ‘A’ 

13’% 

do  ‘B’ 

17’/8 

..'iO  103 

.50  NC 
,00  NC 
00  21 
.00  NC 
00  NC 
.50  NC 
.93%  26’% 
.75  105 

1 .00  103 

.75  NC 
.00  105 

.00  ... 
.00  .  . . 
.50  NC 
,50  . . , 

30  NC 
,50  103 

50  52 ‘i 

27 
.00  NC 
.00  105 

(10  NC 
10 
26 


Ault  &  Wiborgr 
Auto  Elec.  ‘A’ 
Beld-Corticelli 
Belgium  Stores 
’*'Bertm&Sons  ‘A’ 
Biltmore  Hat  ‘A’ 
Bowes  ‘A’ 

■*B.A.  Oil 
B.C.  Electric 
do 

*B.C.  Packers  ‘A’ 
B.C.  Pulp  &  Ppr 


103 
6’2 
165 
16  Vj 

13 


94’% 

80’% 

17’% 

104’% 


Brown  Co.  1st 

112 

do  2nd 

53 

Caldwell  1st 

30’% 

Can.  Bread  ‘B* 

49 

Can.  Cement 

28 'i 

Can.  Safeway 

93 

Can.  SS.  Lines 

44 ’i 

Can.  Varnish 

18’2 

rs 

1.00 


1.20  NC 
|oo  .\C 
.50  103 

j.08  NC 


■*Can.  'VY’ire  ‘A’  133 
Cdn.  Bronze  103 
*Cdn.  Car&F  'A'  17 

Cdn.  Celane.se  37 '2 

do  21% 

Cdn.  Cottons  29 
Cdn.  Fair-.Mor.se  119 
♦Cdn.  Food  Prod.  .59 
•  do  ‘A’  6% 


YiPid 

*'o 

5.94 

4.95 
4.08 
5.42 
5.06 
4.57 
5.84 
5.34 
7.69 
4.22 
6.06 

7.69 


5.02 

4.97 
4.29 
6.70 
4.43 

5.66 

4.98 
.5.10 
4. .56 
4.84 

5.62 
6.76 
3.00 
4  86 
5.88 

4.67 
4. 59 
4,14 
5.04 

7.63 
15.38 


Div.  r«ii 
Bate  i’riee 

7.00  NC 
5.00a  105 
8.00  NC 
5.00  105 

4.00  103 
52 

5.00  104 

7.00  NC 
0.50  11 

5’a%  21s 
...  175 

0.80  NC 
1.20  26% 
6% 

1.00  22 
5.00  105 

1.50  NC 

1.50  25 

5.00  no 
1..50a  27’% 
1.75  37’% 

4.50  ... 

1.40  NC 
5.00  105 

2.50a  .52 '/a 

1.00  25 

7.00  NC 
1.00  NC 

...  105 

1.00  NC 
1.00  NC 

1 .00  22 '4 

1.04  '26 

1.40  ... 

0..50  10.20 
0.60  NC 


riirvent  Yield  Div.  rnll 
Price  %  I  Bale  Price 


Cdn.  Industries 
Cdn.  Inti.  Inv. 
Cdn.  Oils 
do 
do 

•Cdn.  P&P  &  Inv. 
Cdn.  Utilties 
Cassidy’s 
Chatco  Steel 
Cinzano 
Claude  Neon 
•Cochrn-Dun.  ‘A’ 
do  Pref. 
•Comm.  Alcohols 
Cons.  Textiles 
Corr.  Paper  Box 
•Davis  Lethr  ‘A’ 
Disher  Steel  ‘A’ 
Dom.  &  Anglo 
Dom.  Coal 
Dom.  Dairies 
Dom.  Foundries 
Dom.  Glass 
Dom.  Malting 
Dom.  Scottish 
Dom.  Tar 
Dom.  Textile 
♦Donnll&Mdg  ‘A’ 
East  Kootenay 
Eddy  Paper  ‘A’ 
Empire  Biss  ‘A’ 
Esmond  Mills 
Estabrooks 
Federal  Grain 
Fibre  Products 
•Fitting.s  L(td.  'A' 


165 

82’2 

146 

100 

90 

40 

100% 

no 


40 

17% 

24’% 

6’% 

106 

21 

25’% 

99 

22% 

19 
99 
31 

98% 
43 ’,2 
21  ' 
160 
9% 
.58 ’2 
23  ■’s 
22% 
21 

20 

22% 

8% 

12% 


4.22 

6.06 

5.48 

5.00 

4.44 

4,96 

6.37 

7.14 


4.64 

4.90 


5.00 

7.14 

5.89 
5.05 

6.74 

9.22 
4.55 
4.52 
5.08 

5.75 

4.76 
4.37 

10.80 

4  19 
4.4  4 
4.76 
5.20 

6.22 
6.06 

1.90 


4.75 

4.50 
4.00 

5.50 
5.00 
5.00 
5.00 
2.00 
0..50 
1.00 

2.50 
0.50 
0.80 
5.00 

2.66 

0.292 

1.00 

5.00 

4.25 

1.25 
1.60 

1.50 
8.00 

4.50 
4.00 
7.00 
4.00 
3.00 
7.00 
7.00 
1.00 
2.00 
6..50h 
5.00c 


102e 

105 

102e 

no 

no 

100 

105 

53% 

NC 

NC 

52’% 

NC 

165 

NC 

52’% 

NC 


Fraser  Cos. 

Freiman 
Gair  Co.  of  Can. 
Gatineau  Power  106 


Curipnt 

Price 

102 

91% 

96 


do 

Gen.  Products 
Gen.  Steel  Wrs 
Goodyear 
Gord  Mackay  ‘A’ 
•Grafton  'A' 
Gt  Laks  Ppr  ‘A’ 
Gt.  'West  Felt 
Hahn  Bra.ss  ‘A’ 
Hendershot  Ppr 
Holt  Renrfew 
Howard  Smith 
Imperial  Tob.  6% 


103 

99 

102% 
48  >2 
9 

18 

49’% 

5 

13% 

75 

46 

6’% 


Y'irid 

4.66 
4.91 
4.16 
5.19 

4.86 
5.05 

4.87 
4.12 
5.55 
5.55 
5.05 

10.00 

6.04 

6.67 

4.35 

4.49 


25% 

do 

23 14 

4,30 

1..50 

27: 

105 

Indus.  Acceptnee 

99 

5.05 

0.60 

NC 

104 

do 

82 

5.18 

5.00 

104 

27 ’i 

*  do 

33 

3.79 

6.00 

105 

do 

34 

4.71 

7.00 

NC 

NC 

Inter.  Bronze 

22 

6.82 

7.00 

NC 

NC 

Inter.  Coal 

125 

6.40 

1.40 

NC 

103 

Inter.  Metal  Ind 

100 

4.. 50 

6.00 

NC 

107f 

Inter.  Milling 

96 

4.16 

6.00 

110 

120 

Inter.  Nickel 

142>4 

4.92 

4.00 

101 

11.5 

Inter.  Paper 

3.. 50 

5,5 

.52 ’.2 
NC 
N(' 

no 

25 '2 

no 

105 


♦Invest.  Foimd’n 
Jamaica  P.  S. 
I.ake  of  Woods 
*  I. ang  ley ’.s  Ltd. 
Legate 
Lindsay 

London  Cdn.  Inv. 


.50 ’2 

101  >2 
111 
66 
21 
120 


5,94 

6.90 

I.S6 

1.51 

9.52 
,5.42 


Div.  (1.111 
Bale  Price 

0.80  NC 
5.00  100 

0.50  NC 
5.00  NC 
6.00c  105 
0.70  NC 
0.60  NC 
4.00  102% 


1.00 
4., 50 
7.00 
7.00 
1.00 

4.75 

1.75 
0.60 


NC 

103 
NC 
NC 

26% 

104 
NC 
NC 


Current 

I’rice 

“Ixmdon  Hosry  'A'  10% 
MacKinnon  Steel  88 
♦M'Millan  Exp ‘A’  26’i 
Mailman  90 

Manitoba  Sugar  109 
Maritime  Tel.  16  tg 

♦McCabe  Grn  ‘A’  10 ’2 
McColl-Frontenac  95 
Mexican  L.&P.  5% 

•Modern  Con.  ‘A’  19 

Monarch  Knit.  90 
•Moore  Corp.  ‘A’  376 
♦  do  ‘B’  564 

do  Pref.  23 ’2 
Morgan,  Henry  103 ’2 
Nat.  Breweries  49’% 

•Nat.  Drug  11% 

Nat.  Grocers  27 

•Nat.  Hosiery  ‘A’  28 

Neilson,  Wm. 

N.?’.  Light&Pwr  105’% 
Ogilvie  Flour  155 
Ontario  Steel 
Paton  Mfg.  22 

Penmans  140 

Power  Corp.  1st  109 


1.6(1 
1 .00 
1.00 
1.25 
1.25 
2.00 
0.75 


26 ‘.i 

22g 

NC 

101 

101 

5.5 

20 


Price  Bros. 
Purity  Flour 
Regent  Knit. 
Reitmans 
♦Robin.  Little  ‘A’ 
Rolland  Paper 
Saguenay  Power 
St.  Lawr  Cp  Lst 
♦  do  2nd 


95 
51 
20 
16 '2 

14 '2 
80 
98 '2 


Y'irid 

7.90 

5.68 
1.88 
5.56 
5.50 

4.34 
5.71 
4.21 

5.26 

5.00 

1.86 

1.24 

4.25 
4.58 
3.54 

5.34 
5.56 
2.14 

5.69 
4.52 

6.3 

4.29 

5.50 

4.21 

6.87 

8.00 

6.06 

6.90 

5.32 

1.32 


(lin'd.  I.i'hcl 
tlranlrdiic 
(ii'i'ciilrc 
l.lnsco 
■let  Oil 
Knkko  Cr. 


l-innai'l-. 

I  I’rcsdor 

(liicjii 
llaiiivilli' 
Band  Mai. 
Bandiiiia 
S.'idt  Idiih. 

.  Soullivnc 
Siivcfciun 
Starlight 
Tar  hr  1,. 

I  nr  .\nirr. 
\  aiizc  Diif. 
Y  oung  Da. 


.’I 


MUTUAL  FUNDS 

(Compiled  by  A.  M.  Kidder  &  Co.) 

Bid  Asked 

\  .\ffil.  Fitnds,  Ttio.,  Com.  ... 

\  Ainer.  Uusines  Sliaies  . 

Balanced  Knud  .  Ifi.'il 

x  liosloii  l-'timi  Inc .  •J.'i.lil 

x  Rnlicck  I'Tind,  l.td.  .. 

Candn.  Investment  Fitndxd  ii. I'J 

Comm.  Int’l.  Cot|) . 

Corporate  Investors  . .  .  .'i.li.'i 

X  Dividend  Shares  .... 

\  I'lalon  &  Howard  Bill  I'd 
X  l■'llnd.  Investors  Ine. 

\  (irotip  .Sees.,  .\tito  Slis.  . 

\  Cioiit>  Sees.,  Bail  Slis.  . 

V  (Ironp  Sees.,  Steel  Shs.  . 

.V  Ineot'i),  Investors 
iovrstors  Miitiiai  of  Can. 

X  Ke\.stoiie  Ciislodiaii,  li-i 

l  evel  age  Fluid . 

X  Mass,  investors  'I'riisi  , 

X  Mass.  Inv.  '_'nd  Fd  Ine. 

Mutual  ,\-'rniii.  Fund 
Besoiirces  of  Canada 
Timed  Invest.  I■'nlld 
\  Wellinglon  I'nnd  Ine.  . 


old  I '2 


INVKSTMKNT 
I',  -ji.^  !\  Did.  '|■|■nst  Sliares  ., 

1C..  L’Cj  I  X  .\mer.  Trust  S'hs.,  '.",."1 
3(1  3.'i  I  X  N.  .\mcr.  I'rnsl  Sits.,  '.'iG 
■16  .ail  I'niied  BomI  A  Sliare  . 
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\ — f.S.  Funda. 


Current  Yield 


7.00 

6.00 

2.40 
0.80 

1.25 
2.00 

2.25 
0.55 
7.00 
1.00 
2.00 
5.00 
5.00 
4.50 
0.60 
0.50 
5.00 
2.00 
0.50 

4.50 
7.00 

2.50 

1.50 
3.00 

1.25 
0.80 

5.50 

1.40 
2.00 
7.00 

4. 50 
5.00 
7.00a 
5., 50 
0.10 

1..50 

1.25 


NC 
105 
60 
NC 
26 ’i 
53 ’2 

NC 

NC 

20% 

44 

104 

105 
104 
NC 

10 »% 

*52’% 

12’% 

104 

NC 

52’% 

30 

60 

27 

NC 

NC 

NC 

NC 

104 

105 

no 

NC 
27'- 
26  % 


St.  Lawr.  Flour 
St.  Lawr  Ppr  1st 
do  2nd 
•Scarfe  ‘A’ 

Scythes  &  Co. 
Shaw.  W&P  4% 
do  4 ’2% 
•Shea's  Brew.  ‘A’ 
Sherwin-Wil’ms 
Shirriffs  Ltd. 
Silknit 

Silvenvood  West 
Simon  &  Son 
Simpson’s 
•Stan.  Brock  ‘A’ 
•Stovel  Press 
Super.  Pete  5% 
Tamblyn 

•Taylor  Pearsn&C 
Traders  Finance 
Tuckett  Tobacco 
•Twin  City 
United  Corp  ‘A’ 
United  Fuel  ‘A’ 
Virginia  Dare 
♦Waterous  ‘A’ 
Wesley  Mason 
West  Grocers  Pf 
do  ‘A’ 

West.  Kootenay 
We.ston.  George 
Winnipeg  Elec. 
Wood,  A.&  1.  Lst 
Wood,  G,  H. 
Y'ork  Knit.  A’ 
Zeller.s 
do 


Price 

Sp 

138 

5.08 

14 

5.’?i 

24’% 

5.10 

44 ’3 

4.50 

48% 

4.62 

15 ’3 

3.55 

140 

5.00 

20 

5.00 

36’% 

5.50 

94 ’/3 

5.29 

95% 

4'.'72 

7’% 

8.00 

3.00 

16.66 

100 1% 

4.97 

45 ’% 

4.39 

!  10% 

4.65 

88 

5.12 

140 

5.00 

29 

5.i'7 

56  >% 

5.31 

151% 

8.07 

lO’i 

7.62 

88 

6.25 

28 ’i 

4.91 

33'i 

5.98 

174 

4.03 

94 

4.79 

99 

5.05 

98 '2 

5  59 

8,00 

27% 

.5.41 

24% 

5.05 

Quotations 
Canadian  Dollar 


Reference  Notes 

Apparent  Annual 
Dividend  —  These 
rates  are  based 
upon  the  trend  of 
dividend  payments 
and  the  apparent 
intentions  of  the 
directors,  including 
extra  dividends, 
bonuses,  and  allow¬ 
ances  for  irregular-  ■ 
ity  in  payments.  j 

Convertible  Stocks  i 
—  All  preferred  j 
stocks  which  are 
convertible  into  an-  [ 
other  class  of  shares  j 
are  marked  with 
an  asterisk. 

Dividends  In  Ar¬ 
rears  —  No  yield 
is  computed  on  pre¬ 
ferred  shares  which 
have  Arrears  of  di¬ 
vidends. 


.2210 
.624.'. 
.11212 
.Kiri 
,  isoft 

.3223 

.1493 

.0030.1 

.2060 

2.30 

.2456 


Nomini,!  Selling  Kates  as  at  noon 

Montreal,  W'ednesci.as ,  July  S.Yth.  1951 
(Supplied  by  The  Bank  of  .Montreal) 

New  Y'ork.  per  ilollar  ....  ^l.oG'., 

i.oniinn.  per  poniiil  ■.  .  2.07'3 

Amsterdam,  per  florin  ..  .260') 

Bombay  and 
Cali'iitla.  tier  rnpre 
Br.  West  Indies,  per  dollar 
Brussels,  per  franc 
Copenhagen,  per  kione  ., 

Hong  Kong,  per  dollar  ... 

Karachi,  per  rupee  . 

(Kill,  (ler  krone  . . 

Paris,  per  franc  . 

Stoekholiii.  per  knma  - 

Svdiiev,  per  pound  . 

Zurich,  per  franc  . . 

FOR  WARDS :  Buying  F.S.  —  1-16  disc. 
I'or  eacli  1.5  days  or  part,  UP  to  90 
days.  .5-32  disc,  for  eaoli  30  days  or 
part  in  excess  of  90  days  up  to  180 
days 

Sellingr  F.S.  —  Fp  to  30  (lavs  — 
flat.  1-16  disc,  for  cacli  sulisenneiit  30 
dav  period,  or  part,  up  to  180  days. 

Buying  Sterling  —  Fp  to  30  days  — 
flat.  31-15  d.iAS  1-16  prein.  40-60  days 
'k  prem,  fii-'.ii)  davs  ,3-16  prem.  91-120 
days  ,5-16  ineni.  121-150  davs  'is  prem. 
lOi-ISo  (lavs  '.5  prem. 

Selling  Sterling  —  '4c  prem.  for  each 
30  day  period,  or  part,  up  to  ISO  days. 

Royal  .Mint  Gold  Buying  Price:  — 
YVeek  ending  Jul.v  21,  19.51:  837.113125; 
previous  weeks;  837.10ti562,  ,837.294,1  ki, 
S37.3778I2, 

N'oon  Rates  for  F.S.  dollars 
Bunk  of  Bank  of 
Montreal 


3  liurs(la\ 
Frid.n 
Sa  hi  rd'(.\  .  n 


I  0.5  29-.32 

10.5  1.3- 1 6 

10.5  1 .1-16 

10.5  1,5-16 
106 

105  15-16 


Canuda 
10.5  20-.32 
10.5  13-16 
10.5  13-16 
10.5  F5.16 
1 06 

105  15-16 


M  THE  FINANCIAL  TIMES,  JULY  27,  1951. 


U.  S.  Consumption 
Of  Newsprint  In 
First  Half  Off 

Drop  in  June  Reversal 
of  Long-term  Uptrend — 
Daily  Production  Here 
at  Peak 


In  U.S.  consumption  of  newsprint 
in  June,  according  to  A.N.P.A.  re¬ 
ports,  brought  total  consumption 
for  first  half  of  this  year  to  slight- 


flociation  of  Canada  for  June. 


Ship  Movements  From 
Canadian  Ports 


Shipping,  the  speediest  movinp  of  freirht  in  oTerseas  trade,  it  of  primary 
importance  not  only  to  Canadian  axportera  but  to  many  allied  indnstriei, 
to  financial  apents,  to  cnstomera  abroad  and  predncers  at  home.  As  an 
exelnslTe  service  to  Canadian  exporting  indnstrict.  The  Financial  Times 
publishes  weekly  a  list  of  ship  movements  from  Canadian  ports,  compiled 
with  the  cooperation  of  all  shippiny  companies  and  vessel  manayers. 
throuyhoot  Canada.  Traffic  manayers  and  export  manayers  of  Canadian 
industry  and  export  services  are  invited  to  avail  themselves  of  the 
FinancisI  Times  feature,  which  will  list  movements  from  alt  Canadian 
Ocean  ports.  The  listinya  will  always  cover  the  tnceeediny  four  weeks. 


I  World  Prices  Cause  i  Commodities  I  Maritimes  Have  Good  Friend  in  Sea 

j  !  (Continued  from  page  1)  _ 

The  people  of  Canada’s  Atlantic  grotesque  “Rocks”  on  the  Petit 
^  I  an  idea  of  the  cost  and  inflationary  Provinces  have  always  looked  on  codiac  river,  about  20  miles  fron 

By  JOHN  KINGSLEY,  i  threat  of  modern  war!  the  sea  as  their  friend.  It  has  Moncton. 

For  u.K.  Information  Offica  V  S  T  d  provided  them  with  much  of  their  All  the  Maritime  provinces  havi 

■  '  ■— .1.-.— 1|  ’  *  .  *  food,  tempered  their  climate  and  many  excellent  beaches  but  Princ. 

Can  international  agreements  be  months  the  prices  of  tin,  wool  and  |  played  a  vital  role  in  their  econ-  Edward  Island,  the  Garden  of  th 

made  to  stabilize  prices  of  basic  rubber  more  than  doubled).  |  would  do  to  the  U.S.  econ-  on,y  ^a,ys  of  sailing  ships  Gulf,  is  particularly  noted  for  it 

commodities  in  a  way  which  would  Though  prices  of  some  mater-  '  c  debated  ques-  down  to  the  present.  In  their  new-  beaches.  The  whole  island  is  a  de 

be  fair  both  to  consumers  and  pro-  ials  have  now  fallen  by  over  one- '"?"  est  industry,  the  tourist  Industry,  lightful  summer  playground  in 

ducers?  third  from  the  peak,  the  materials  I  equally  vital  role,  eluding  its  old  capital,  Charlotte 

Thic  i=  tho  moct  im.  Dricfis  Index  is  still  .'50  «er  cent  !  ^  pol'ucal  leputation  on  an  while,  at  the  same  time,  giving  town.  Like  every  other  town  an( 

This  IS  one  of  the  most  im  P  ^  ,  overall  control  program  and  who  other  Canadians  thrills  thev  could  villaffe  of  Prince  Edward  Island 

portant  and  difficult  questions  now  above  what  it  was  a  year  ago.  As  slackening  md  in  n^oS^  pS  cStteto^  is  S^roundS^^^ 

facing  the  governments  of  the  ‘he  rearmament  mdustries,  parti- ,  ^  f ‘"dm  no  oth«  lovSrbfacrs  anr^xcur^^^^^ 

world.  It  was  raised  by  the  Chan-  cularly  m  the  U.S.A.,  begin  to  get  million  reo-,. lotion/  ,.non  Whether  they  come  to  the  Ma-  joveiy  oeacnes,  ana  excursionist 


Maritimes  Have  Good  Friend  in  Sea 


All  the  Maritime  provinces  havi 


aggregate  production  of  Canadian  |  j  jvpVpo 
mills  was  up  over  150.000  tons,  or  |  i^hkIoh 


lished  a  new  high  record  at  17,997 


17,225  tons.  Operating  ratio,  at  ;  i-i'crpixii 
103.4  per  cent  of  capacity,  was  ' 
unchanged  from  May  and  com- 1  ].;jre 
pared  ■with  101.2  per  cent  in  June  i  Manchester 

•foxo  Konclon 

1900.  j  Ireland 


'  DESTINATION  DATE 

TO  U.K.  PORTS 

VESSEL 

OPERATOR  OR 

.  From  Montreal 

,  Hull 

July  28 

“Consuelo”  (R) 

McLean  Kennedy 

:  Newcastle,  T.elth 

July  28 

“Cairnrsk” 

F'urness,  Withy 
McLean  Kennedy 

1  I.'tverjiool,  Dublin 

July  -Jit 

“Ramorc  Head” 

:  Manchester 

July  31 

“Manch.  Trader”  (R) 
“Seaboard  Star” 
"Sorel” 

F'urness,  Withy 

;  Ix>iu!on 

July  31 

March  Shipping 

1  Liverpixil 

July  31 

March  Shipping 

i  Av*inouth,  Swansea 

Auk.  2 

“Dristol  City” 

Furness.  Withy 

j  Liverpool 

.\UK.  3 

“limp,  of  F'rance”  (R) 

Candn.  Pacific  S.  S. 

I  l>oii(lon 

.\iiK.  J 

“Heaverglen”  (R) 

(iandn.  Pacific  S.  S. 

;  Newcastle,  Leith 

Aug.  4 

“hairnvaloiia”  (R) 

Furness,  Wittiy 

1  Lherb.,  S'hampton 

Aug.  4 

“('.anberra"* 

March  Shipping 

;  Hnll 

Aug.  4 

“Marengo”  (R1 

Mcl.ean  Kennedy 

!  Dublin,  Cork 

Aug.  ."i 

“Irish  (iak” 

Shipping  Limited 

1  l^niuion 

•Vug.  (i 

“Vandalia” 

Ciinard  Doniildson 

1  Av'mouth,  NeT^po^t 

Aug.  7 

“Delilian”  (R) 

Cunard  Donaldson 

I  Manchester 

Aug.  7 

“Maiioh.  Shipper”  (R) 
“I,aurcntia”  (Ri 

Furness,  Withy 

j  (rlusgow 

Aug.  8 

Cunard  Donalilson 

1  Liverpool 

Aug.  Ill 

“Fjiip.  of  Canada”  (R) 

(iandn.  Pacific  S.  S. 

1  Loiuion 

Aug.  10 

“Heaserburn”* 

Candn.  Pacific  S.  S, 

,  Manchester 

.\iig.  14 

“Manch.  City”  (R) 

Furness,  Withy 

(ilasgow 

Aug.  1.7 

“I.ismoria”  (R) 

Cunard  Lonaldson 

Liverpool 

Aug.  1.1 

“.\rgoIlb” 

March  Shipping 

'  Liverpool 

.\UK.  13 

“Reaverford” 

Candn.  Pacific  S.  S. 

1  Liverptx)! 

Aug.  10 

“.Iseania”  (Rl 

Cunard  Donaldson 

j  Liverpool 

Aug.  17 

“.\ssjria”  (R> 

i;iiiiard  Donaldson 

Avonmoiith 

Aug.  18 

“Dorelian”  (H) 

“Irish  Cedar” 

(hinard  Donaldson 

1  Dublin,  (;ork 

.\ug.  20 

Shipping  Limited 

1  Manchester 

Aug.  21 

“.Manch.  Progress”  IR) 
“Fimp.  of  France”  cR) 

Furness.  Witliy 

1  Liverpool 

Aug.  24 

Candn.  Pacific  S.  S. 

'  [.ondon 

Aug.  24 

“Vardulia” 

Cunard  Ilonaldsou 

:  Hull 

Aug.  22 

“Bassano”  (R) 

McLean  Kennedy 

London 

.\ug.  27 

“Boavercove”  (R)* 

(;andn.  Pacific  S.  S. 

1  IiXindon 

.lug.  20 

"Beas-erdell”  (H) 

Candn.  Pacific  S.  S. 

(tlasgow 

Aug.  20 

"Salacia”  (R) 

Cunard  Donaldson 

Manchester 

From  Quebec 

.\ug.  30 

“Manch.  Merchant”  cR) 

F'urness.  M'ithy 

Liverpool 

Aug.  1 

"Franconia”  (Rl 

(mnard  Donaldson 

Southampton 

.\ug.  8 

“Scythia”  iRt 

(ainard  Donaldson 

Liverpool 

•lug.  17 

“Emp.  of  Scotland”  cR) 

(;andn.  Pacific  S.  S. 

Southampton 

From  Halifax 

Aug.  22 

".Samaria”  (Ri 

Cunard  Donaldson 

Liverpexd 

Aug.  11 

“Nosa  Scotia”  (R) 

F'urness,  M'ilhy 

last  month  were  moderately  below  I  •— Also  1 

May  total  at  475,034  tons,  as  com-  |  (R)— Ref 

pared  with  486,340  tons,  but  were  |  jq  £U]{oPI 
up  from  June  1950  figure  of  440,-  .  Montreal 
777  tons.  Total  shipments  for  first  |  Scandinavia.  Ha 
6  months  of  1950  amounted  to  •  HpIr.,  HoH..  i'.er 
2,702,341  tons  and  showed  an  in-  I 


half  of  last  year. 


.Inly  28  “ritnon” 

\iit!.  ;i  "Ijke  Winnipeg” 
.Mid-.\UK.  “I’acific  Fortune” 
■Vug.  20  "Pampas” 

,\ug.  20  “Durban  Bay” 
.\ug.  31  “I.eonidas  D” 
.\ug.  31  “Durban  Bay” 


r.K.  .\ug.  31  “I.eonidas  D” 

Eire  .\ug.  31  “Durban  Bay” 

* — Also  to  Continental  Ports  and  Scandinavia. 
(R) — Refrigerated  Space. 

TO  EUROPE 


I  anada  Shipping 
.yngio-Candn.  Shipping 
Furness.  Withy 
Royal  Mail  Lines 
Flmpire  Shipping 
F.mpire  Shipping 
Anglo-Candn.  Shipping 


portion  of  total  Canadian  ship¬ 
ments  to  1.4  per  cent  from  figure 
of  only  0.5  per  cent  in  first  half 
of  last  year. 

During  first  half  of  this  year. 
Canadian  mills  supplied  79  percent 
of  total  U.S.  consumption,  slightly 
lower  than  the  80  per  cent  figure 
for  same  period  last  year. 


1  Soanclinuvia.  Haltic 

Julv  -JS 

“Torsholm” 

Swedish  .4merican  Line 

•  HelK.,  HolL,  (ierm. 

Jiiiv  ;tii 

“Primi  Alexander'* 

.shipping  Limited 

Dclg.,  Hoi!.,  (ierm. 

July  3li 

“Prins.  Fred.  Hendrik’* 

Shipping  Limited 

!  Hf'lgiiim,  (b'rniany 

•Vug.  2 

“Heaverbrae” 

Candn.  Pacific  S.  .S. 

1  sVandinavia.  lialtic 

-lug.  3 

“Tunaholm** 

Swedish  American  Line 

i  bclg.,  HolL,  Orm. 

.\ug.  3 

“Dido** 

March  Shipping 

1  HHx.,  HolL,  (ierm. 
llelK.,  HolL,  France 

Aug.  6 

“Frins  Willem  III** 

Shipping  Limited 

and  (iermany 

.\ug.  8 

“Wanstead** 

Cunard  Donaldson 

HcIKm  HolL,  (term. 
Helg.,  Holl.,  France 

Aug.  a 

“Mont  Sandra** 

.Montreal  Shipping 

and  Germany 
France.  HelK.,  HolL, 

Aug.  18 

“Woodford” 

Cunard  Donaldson 

(iermany 

.\iig.  18 

‘•leaholm” 

Swedish  .\merican  Line 

Belji.,  HolL,  (ierm. 

.\UK.  17 

“i*rins  Maiiritv** 

Shipping  IJmited 

W.  Least  Italy 

Aug.  211 

“Capo  Miseno” 

Furness.  Withy 

Helg.,  HoIL.  (ierm. 

.\llg.  2li 

“Prins  W.  Van  Oranje” 

Shipping  Limited 

Keljj.,  HoIL,  (ierm. 

Aug.  27 

“Prins  J.  W.  Friso” 

Shipping  I.iinited 

Belj?.,  HftlL,  Germ. 

Aug.  30 

“Ihins  F.  Willem** 

Shipping  Limited 

i  From  Vancouver 

'  Mediterranean 
beltf-.  HoIL,  Germanv 

July  .311 

“Stromboli” 

Empire  Shipping 

'  and  Hull 

Aug.  13 

“Diemerds  k’’ 

Royal  Mail  Lines 

j  TO  EAST  AND  SOUTH 

AFRICA 

i  From  Montreal 

-  S,  &  S.K.  Africa 

.\iig.  fi 

“Rochester  (..astle’* 

Elder  Dempster  Lines 

\V.  Africa 

!  From  Vancouver 

Aug.  18 

“Chandler** 

Elder  Dempster  Lines 

’  South  Af rica 

Aug.  fi 

“Silverbriar** 

Dingwall  Cutis 

1  TO  FAR  EAST, 

INDIA  AND  STRAITS  SETTLEMENT 

From  Montreal 

Manila.  China,  Jap. 

Aug.  9 

“(;ify  of  Ottawa** 

Mcl>ean  Kennedy 

India 

From  Vancouver 

AUg.  15 

“City  of  Bristol” 

McLean  Kennedy 

Ha^  aii 

Julv  28 

“Hawn  Ix)RKcr” 
“Sumatra” 

Dingwall  Cotts 

Manila,  Sfrts..  India 

July  '.'S 

Dingwall  Cotts 

Manila,  India 

Julv  30 

“Salatiga** 

Dingwall  Colts 

Has\aii 

Julv  31 

“Hawn  IManter” 

Dingwall  fiotts 

Japan 

July  31 

“Koei  Maru*’ 

Empire  Shipping 

Manila,  Jap.,  China 
Manila,  Jap.,  China 

Aug.  I 

“Java  .Mail** 

.\merican  .Mail  l.ine 

.\iig.  7 

“(Jiina  Mail** 

(  .\nierican  Mail  Line 

.Manila,  India 

Aug.  S 

“Hoeah  Silvcrspray'* 

Dingwall  (^otts 

Manila,  India 

Aug.  13 

“Lf>mbok'’ 

Dingwall  Cotts 

Japan 

.\ug.  17 

“i^ike  Atlin*’ 

Anglo  (landii.  Shipping 

Manila,  Jap.,  China 

.\ug.  18 

“American  Mail” 

American  Mall  Line 

Manila,  Jap.,  China 

.\ug.  23 

“(Canada  Mail” 

American  Mail  Line 

Japan 

Aug.  -JS 

Sicamous'* 

.\nglo  (^andn.  Shipping 

Ammmm  Onanc  '  .lapan  .\ug.  IT  “l.ake  .\tlin”  .\nglo  Candn  : 

\aliniirQ  #AgQin  wpvnb  |  Manila,  Jap  .C.hina  .\ug.  18  “.Xnierican  .Mail”  ,\merican  Mall 

Alkavbja  '  Manila,  Jap.,  China  .\ug.  2.T  “Canada  Mail”  .Cnierican  Mail 

OrCinen  in  #AIDvriQ  !  Japan  .Aug.  2S  “I.ake  Sicanious”  .Anglo  Candn.  I 

-  i  TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 

Announcement  is  made  by  The  Montreal 


branch  office  in  Edmonton,  Alber¬ 
ta,  at  10049  Jasper  Avenue. 

The  Cunard  Line  maintained 


the  restoration  of  the  company's 


Alberta. 

W,  K.  McLetchie,  of  Winnipeg, 
has  been  appointed  manager  of 
the  new  office  wdth  A.  A.  Know- 


U.K.  Has  Big  Lead 
Ship  Construction 

London.  • —  Shipyards  in  U.K., 
according  to  Lloyd's  Register,  had 
four  times  as  much  new  shipping 


tonnage  of  2,114,319  gross  tons.  Halifax- 
This  was  an  increase  of  41,596  TO  T! 


months  of  the  year. 

Running  second  was  Japan  with 
520,665  tons.  France  was  third 
with  439,363,  Germany  fourth  with 
387,853  and  the  United  States  fifth 
with  333,662. 

Tonnage  being  built  in  the 
world  at  the  end  of  June  totalled 


!  C.entral  America 

July  28 

“Basis'* 

Bobert  Beford  Co. 

B.W.I. 

July  -29 

"l.adv  Rodney” 

Candn.  National  S.S 

1  Havana,  Vera  Cruz 

July  SI 

“Krageholm** 

Swedish  American  IJn* 

'  Cuba,  Do.  Rep..  W.I. 

.Aug.  1 

Vessel” 

Saguenay  Terminals 

1  I’uhama.s,  Jamaica 

Aug.  2 

‘•Candn.  Conqueror” 

Candn.  National  S.  S. 

P.  Hico.  Venez., 

I  \.W.L 

Aug.  .3 

“.A  Vessel’* 

Saguenay  Terminals 

:  B.W.I. 

.Aug.  8 

“f.andn.  (.onstructor” 

(;andn.  National  S.  S. 

;  South  .\merica 

.Aug.  13 

“Morniacmar** 

Montreal  Shipping 

1  Haiti,  Jamaica,  Pan. 

Aug.  1.3 

“Sunavis” 

Saguenay  'lerniinals 

Ontral  America 

Aug.  13 

“A  Steamer” 

Bobert  Reford  Co. 

j  Havana,  Vera  Cruz 

■Aug.  13 

“Svanehoim'* 

Swedish  American  IJne 

;  Bahamas,  Jamaica 

.Aug.  18 

“Candn.  Oliserver’* 

(  andn.  National  S.  S. 

1  Sou  til  -America 

Aug.  18 

“Bow  nionte*’ 

(.unard  Lonaldson 

'  B.W.I. 

Aug.  19 

“r.ady  Nelson”  <  B  t 

(‘andn.  National  S.  S. 

'  Bahamas,  Jamaica 

.Aug.  211 

“Candn.  Highlander” 

**.\  Vessel” 

(.andn.  National  S.  S. 

1  l!uba,  Mexico,  (iulf 

.Aug.  20 

Saguenay  Terminals 

1  Bahamas,  Jamaica 

.Aug.  27 

“(^andn.  Victor** 

(.andn.  National  S.  S. 

:  B.W.I. 

-Aug.  28 

“Candn.  Cruiser**  (R) 

Candn.  National  S.  .S. 

.  From  Qoebec 

1  Central  America 

.Aug.  10 

Steamer” 

Robert  Reford  Co. 

I  TO  PACIFIC  ISLANDS, 

AUSTRALIA  AND 

NEW  ZEALANT) 

,  From  Montreal 
•  .New  Zealand 

-Aug.  7 

“Port  Dunedin** 

Mtl.  Australia  X  Z.  I.ine 

■Australia 

Aug.  12 

“Ottawa  Valley” 

Mtl.  .Australia  N.Z.  Line 

From  VancooTOr 

I  South  Seas 

July  29 

‘•Thor  1” 

Empire  Shipping 

I  Australia 

Aug.  25 

“Sonoma” 

Dingwall  (^otts 

!  NEWFOUNDLAND  SERVICE  FROM 

Mtl.-St.  John's 

July  ;:i» 

“Canford” 

(dark#*  Steamship 

1  Hnlifax-St.  John's 

•luly  311 

“(ialloway  K^nt” 

Robert  Relord  (.o. 

Halifax-St.  Johii'.s 

Aug.  I 

“Wellington  Kent’’ 

“Blue  Seal'’ 

Robert  Reford  O. 

•  MU. -St  John's 

Aug.  2 

Montreal  Shipping 

;  Ilalifas 

Aug.  4 

“Lort  lownshend”  (Rl 

1  iirness,  \\  ithv 

‘  Mtl.-(^ornerbrf>ok 

Aug.  7 

“(lUlfporC* 

“(  anford** 

(  larke  Steamship 

Mtl.-St.  John's 

Aug. 

(.larke  Steamship 

Halifax 

Aug.  20  ' 

“Port  Avalon*’  <  R ) 

I  unless.  Withv 

Mtl. -Corner  brook 

Aug.  21 

“(iiilfport” 

(Morke  Steamship 

“Newfoundland”  »ni 

f  unless,  WithN 

Halifax- 

Aug.  23 

“Fort  Amherst”  (H) 

Furness,  Withy 

TO  TEL-AVIV  AND  HAIFA 

From  Monteral 

July  28 

“Yaffo” 

March  Shipping 

Radar  School  In  England  Attended 
By  Seamen  From  Twenty  Countries 


The  people  of  Canada’s  Atlantic  grotesque  “Rocks”  on  the  Petit- 
an  idea  of  the  cost  and  inflationary  Provinces  have  always  looked  on  codiac  river,  about  20  miles  from 
threat  of  modern  war!  the  sea  as  their  friend.  It  has  Moncton. 

g  _  .  provided  them  with  much  of  their  All  the  Maritime  provinces  havi 

ren  s  food,  tempered  their  climate  and  many  excellent  beaches  but  Princ. 

What  peace  in  the  Far  East  played  a  vital  role  in  their  econ-  Edward  Island,  the  Garden  of  th 

will  or  would  do  to  the  U.S.  econ-  omy  from  the  days  of  sailing  ships  Gulf,  is  particularly  noted  for  it 


facing  the  governments  of  the 

I  world.  It  was  raised  by  the  Chan-  cularly  in  the  U  S.A  ,  begin  to  get  ;  ti;;""ninh‘;‘rVegulaTi;n7  unen-  Whether  they  come  to  the  Ma-  J«ve^y  oeacnes  ana  exc^ 

cellor  of  the  Exchequer.  Mr.  Hugh  into  full  production  later  this  year,  ,  f^rceable,  are  discounting  any  ef-  7  ®  T"?  Hotel  for  beThS  farther  away 

Gaitskell.  at  meeting  of  the  min-  the  demand  for  scarce  materials  ,  -  .  whatsoever  Presidpnl-  Tm.  of  i  i k  ^  !  lariner  away. 

.nv  mav  caiise  an  iinward  turn  of  i  ' . .  salt  water  flshine-.  thev  are  not  dls-  Closely  allied  to  the  sea  in  th( 


Charlottetown  is  surrounded  b.' 
lovely  beaches,  and  excursionist- 


isterial  council  of  the  Organisation  may  cause  an  upward  turn  of 
for  European  Economic  Coopera-  prices  again. 


ay  cause  an  upward  turn  of  I  '  „„  n  *  •  n.-  salt  water  fishing,  they  are  not  dls-  Lioseiy  aiiiea  lo  me  sea  in  m< 

ices  ae-ain  personally  all-out  in  this  T„  tj,e  vacationer  from  development  of  the  Maritime  tour 

^  *  >1^  X-  I  fncreMT’arZment%™d'rn  ?  Canada  and  the  industry,  as  it  has  been  in  thi 

This  highlights  one  of  the  main  !  H  seinoeH  '  United  States  who  can  rarely  find  development  of  other  industries,  i.s 

... _ certain  —  not  disclosed  —  sectors  _  ^ _  the  Canadian  National  Railwav.s 


tion,  in  Paris  on  July  13th.  More  ^  I  increase  armament  expenditures  in  t^anada  and  the 

is  likely  to  be  heard  of  it  in  the  This  highlights  one  of  the  main  ,  certain  —  not  disclosed  —  sectors  States  who  can  rarely  find 

International  Materials  Conference  difficulties  in  the  materials  posi-  ^jccause  the  international  situa  ^  swim- 


!  Sor^rht^^Ten'^UrTThf  -ase  ^  dot  “thV  coastline“of  No7a -Scotia;  ^our  Atlantic  Provinces.  C.N.Rl 

allocation  of  scarce  materials.  tion  (and  thereby  the  consumption  |  It  may  well  be  that  the  U.S.  New  Brunswick  and  Prince  Ed-  t*"®'”®  ®nd  steamships  bring  tour¬ 
er  Co,,  tho  intornotinnai  'VTater-  I'®"’'  materials)  Very  rapidly,  it  President  ha.s  information  not  ward  Island,  offer  room  to  move  from  other  parts  ol 

laic  r-r.nf/reneo  has  nnt  HeaH  with  ”°t  generally  possible  to  in-  shared  by  the  ordinary  citizen,  around  and  to  look  out  over  miles  Canada,  but  from  outside  point' 

hilt  hcraiise  nf  the  mass  crease  output  of  raw  materials  But  the  latter  is  not  taking  these  of  sea  to  a  horizon  wider  than  ^  well. 

■  f’  matien  ahnilt  nrnsneptivp  rapidly.  Sheep  have  to  be  bred  threats  too  seriously  right  now,  any  he  had  ever  seen  before.  efforts  to  encour- 

?roSr  ^d  consunSn  of  ^  For  the  fisherman  there  could  be 

?aw  materials  it  has  collected  in  «^bber  tree  takes  seven  >-ears  to  ^P®  8^'-®®ter  thrill  than  to  sit  in  a  ?La^fan  N^ 


a  place  to  sit  down  at  the  swim-  f*'®  Canadian  National  Railways 
ming  hole,  the  many  beaches  that  only  railway  that  serves  al 


prices,  ahnilt  nrnsneptivp  rapidly.  Sheep  have  to  be  bred  threats  too  seriously  right  now,  any  he  had  ever  seen  before.  ■^®  P®*’^  efforts  to  encour- 

?roSr  ^d  consunSn  of  ^®®'-®‘*  P*'®''”®®  ^  For  the  fisherman  there  could  be  *hot°"i'L^  Mornlrn'e! 

reiv  moteriais  It  has  poilepted  in  rubber  tree  takes  seven  years  to  the  President  can  be  a  little  more  greater  thrill  than  to  sit  in  a  what  the  Maritime. 

ecenrmonS  it  is^  grow  to  maturity  before  i^an  be  specific  where  the  dangers  lie.  The  TshiTioat^^^  ^®v® offer,  the  Canadian  Na- 

^ertlured  internatTonJ  or-  t®PP®‘l-  ^  -  that^the  seotia^  and  battle  a  half  ton  of 


best-equipped  internation^  or-  f®PP®<l. 
ganisation  to  tackle  problem  of  On  tl 
price  stabilisation.  sible  fc 

The  price  of  any  commodity  re-  V®” 


On  the  other  hand,  it  was  pos¬ 
sible  for  world  industrial  produc- 


threat  of  all-out  war  i.s  further  tuna  for  perhans  a  dav  before  he  Charlottetown,  Halifax,  St.  John’s 
removed,  mat  atackpUlng  will  Id*  m  C/.d  n.S  r“Tbo„  ”'!?  •  ‘  ,f  T”’''  'T".*' 


veals  two  interests  which  usually  j"  the  five  years  from  1946  to  50. 


tion  to  increase  by  nearly  half  i  ‘h®  o"®  that  got  away  because  the 


7  hi  The  The  very  elastic  demand  of  Indus-  weapons  nusieaa  oi  proaucing  more  s 

s.pp6flr  to  D6  in  conflict.  inc  .  *  *  •  i  ai.  Iicrds  of  stuff  thst  will  bp  a 

7imoi.  ivants  In  sell  Hf  the  try  for  materials  pressing  on  the  siuii  inai  wui  oe  aesoiate  mvent. 


little  more  excerimentine-  with  i.  7a  ^  ,  7  ri®®  between  Prince  Edward  Islan. 

iiLiit.  inuic  cApeiiiueniing  wiin  j,g  caught  Will  be  larger  and  j  a,.  a 

-®-  ®Portin^  than  any  h"e  could  ^  tei" 


producer  wants  to  sell  at  the 
cheapest  possible  price,  the  con- 


inelastic  supply  is  the  cause  of  the  |  tomorrow  in  brief,  that  the 


.sumer  wants  to  buy  at  the  h't®'®"t  commodity  price  move- 


pace  of  rearmament  will  necessa- 


t'  6  J'  “‘“  to  Newfoundland,  as  well  as  tele-j 

I  graph  and  radio  communication 
The  sea  has  also  provided  a  channels.  I 


cheapest  price.  If  it  is  said  that 
'  commodity  prices  this  year  have 


\aoient  commodity  price  move-  immediate  ur-  ®^d®d  attractions  such  Keeping  alive  the  traditions  o 

ments.  International  agreements  ®‘®.'r  f «  '"^"’ediate  ur 


will  be  needed  if  there  is  to  be  a  ^ency  is  lesser  by  some  degrees,  g  j 


been  excessiv 


hiffh  it  is  onlv  of  supply  and  demand  at  overall  goal  will  remain  in 

,’ely  high,  it  is  only  |  (act.  But  spread  over  a  longe; 


fair  to  recall  that  commodity  pro-  P'-|^®- _  time,  there  should  be  more  marer- 

ducers  were  victims  of  excessively  jt  b  ials  and  labour  left  for  the  civilian  ^J^ers  while  the  tide  is  high 

low  prices  in  the  1930’s.  |  A.  T.  and  T.  ExeCUtiVe  economy  in  the  critical  next  twelve  the  ^anks  of  these  streams 

It  is  also  important  to  note  that  i  Made  Bell  Director  months.  t.  "’®"-y  y 

consumer  and  producer  interests  - -  Steel  Requirements  Smaller  erth^^ommefee  of  North  aJ 

cannot  be  ®^tirely  isolated^  Man^  Announcement  is  made  of  the  The  bottleneck  is  undoubtedly  for  many  decades, 
ufacturing  countries  >tnporting  appointment  of  Hal  S.  Dumas  of  gteel.  Information  as  to  the  degree  Gave  Beauty  to  Coast 

raw  materials  and  food  m  the  30  s  New  York,  executive  vice-president  the  shortage  this  fall  and  winter  To  the  sea  also  goes  the  . 

theoretically  benefitted  from  low  and  member  of  the  board  of  as  mniraHirtnrv  ao  ran  .Ha  -anai,  an.,  _ u 


A.  T.  and  T.  Executive 


The  overall  goal  will  remain  in-^  Basin,  the  tidal  bore  in  the  Petit-  been  a  part  of  the  life  of  the  Ma 

(act.  But  spread  over  a  longer  cm^’®®  Biver,  or  the  flood  tide  that  ritime  Provinces,  the  Canadian  Na- 

time,  there  should  be  more  mater-  ®/*'®®’"®  1®'’^®  tional  Steamships  ply  regularlj 

ials  and  labour  left  for  the  civilian  fr®*/  between  Saint  John,  HaUfax  anc 

economy  in  the  critical  next  twelve  ^*’®  /®"’“  these  streams  were  the  West  Indies,  and  the  products 
I  months.  hunt  many  of  the  early  Nova  of  Maritime  mines,  mills  and  farms 

«fk.ri  i?.o/iiiiir<,n.,>nf.  en.aiir.  Scotlatt  Sailing  shlps  that  dominat-  form  part  of  every  cargo. 

I  Steel  Requirements  Smaller  g(j  commerce  of  North  America  _ 


decades.  |  SISCOE  OUTPUT  HIGHER 

e  Beauty  to  Coast  j  Siscoe  Metals  of  Ontario  Ltd, 
sea  also  goes  the  credit  reports  production  during  June 


rommodl^pricer  but  trey  suf-  dTectots  of  th^  American  Tel^t  ^  "Tole"  r"?t  ™ThaT  new  Tth'^'  «°’- 

fered  from  the  world  slump.  Pro-  phone  and  Telegraph  Company,  as  il  fasW  such  famed  280  ounces  for  the  like  month  last 

ducer  countries  now  exporting  raw  a  director  of  The  Bell  Telephone  militarv  demnnH<!  Whiio  ii-  ^  .  j'^®  .vear.  For  the  first  half  of  this 

materials  at  high  prices  cannot  Company  of  Canada.  Appointment  ...ge  estimated  that  armaments  tide  e  th  t  production  was  44,619  ounces 

avoid  being  caught  up  in  world  fills  the  vacancy  caused  by  the  20^'  of  at™ i  fn  sculptured  the  against  418,597  ounces  a  year  ago 

inflati®n.  resignation  of  Cleo  F.  Craig,  mem-  =====================^^ 

XXX.  ber  of  the  Bell  Telephone  board  - - - 

The  U.K.  can  reasonably  claim  ®*"ce  .  ...  amount  to  somewhat  less  than 

1.  kai, .  ,x*;.ir INDUSTRIAL  OPPORTUNITY 

world  prices.  The  commonwealth  vveek  was  for-  *1^'®  leave  as  much  steel  , 

,  and  the  sterling  area  have  much]  president  of  the’  Southern  <-b®  civilian  sector  of  the  econ-  IN  DUNDALK,  ONT. 


to  gain  from  a  strong  demand  for  g^j,  Telephone  and  Telegraph  I  ®®  bad  consumed  at  last 
raw  materials.  ^The  small  L.S.A  pomoanv.  Atlanta.  Georgia.  Well- I  y®®r’®  P®®1<- 


iraw  materials.  The  small  U.S. A  company.  Atlanta.  Georgia.  Well- 

1  reces.sion  o  ,  \a  ic  roug  known  in  Montreal,  Mr.  Dumas  As  for  other  materials  and 

i  ®  ^  mg  eman  or  o  ar  earning  ^pg^j.  gg^grai  days  here  last  fall  goods,  prevailing  opinion  — -  out- 
I  commo  ities  sue  as  ru  er,  in  international  convention  of  side  the  administration  and  its 

and  MOO  .  precipi  a  e  an  economic  Telephone  Pioneers  of  Amer-  price  officials  —  is  that  consumer 
crisis  whic  le^  o  e  eva  ua  ion  succeeded  Frederick  John-  goods  Mali  be  plentiful.  In  some 

of  sterling  in  ep  em  er  '  ®  .son.  Bell  of  Canada  president,  as  sectors,  notably  textiles,  there  will 

revival  of  world  trade,  followed  by  p.gjdent  of  the  Pioneers  on  July  be  more  than  the  market  can 
the  rearmament  boom,  brought 


^  P**i  iL.a.  nc  suuwccucu  x*  i  cuci  iviv  juiiii" 

of  sterling  in  September  1949.  The  g^,j  president,  as 

revival  of  world  trade,  followed  by  of  the  Pioneers  on  July 

the  rearmament  boom,  brought  j’2951 


INDUSTRIAL  OPPORTUNITY 

IN  DUNDALK.  ONT. 

Dundolk  Chamber  of  Commerce  is  open  for  enquiries  from 
o  Manufacturer  wishing  to  open  a  Branch  Factory  in  o  small 
but  AMBITIOUS  TOWN.  Labour  facilities  are  ideal. 

For  further  particulars,  please  write: 

Sec'yi  Dundalk  Chamber  ef  Commerce, 
Dundalk,  Ont.  (County  Grey) 


gold  and  dollars  pouring  into  ster¬ 
ling  area  gold  and  dollar  reserves. 
The  interest  of  the  U.K.  is  not 
solely  that  of  a  consumer. 

World  price  inflation,  hoM’ever, 
does  emphasise  that  the  U.K.  must 
look  on  world  price  movements 
largely  from  the  consumer’s  point 
of  view.  No  country  is  more  de- 
I  pendent  upon  imports, 
j  The  U.K.  depends  upon  imports 
for  all  her  sulphur,  rubber  and 
cotton;  almost  all  her  petroleum, 
non-ferrous  metals  and  wool; 

:  three-quarters  of  her  timber;  half 
I  of  her  iron  ore  and  more  than  half 
’  of  all  her  food.  Imports,  therefore,  | 
account  for  a  far  larger  slice  of 
national  resources,  and  have  great¬ 
er  bearing  on  internal  prices,  than 
in  most  other  countries. 

Therefore,  the  rise  in  import 
!  prices  has  a  powerful  effect  on 
I  the  U.K.  economy.  In  May  this 
;  year,  U.K.  import  prices  were  42 
;  per  cent  higher  than  the  average 
I  for  1950.  Rising  prices  in  1950 
j  accounted  for  virtually  all  the  in- 
I  crease  of  £400  million  on  the  U.K. 
import  bill  for  1950  compared  with 
1949.  The  government’s  economic 
survey  for  1951  reported  that  im¬ 
port  prices  were  up  by  25  per  cent 
last  February  compared  with  1950 
and  that  this  would  add  another 
£600  million  to  the  import  bill. 

If  import  prices  this  year  should 
average  40  per  cent  more  than 
1950  (probably  a  pessimistic  as¬ 
sumption)  the  import  bill,  for  the 
I  same  quantities,  might  be  some 
I  £900  million  more  than  in  1950. 
i  These  are  calculations  that  lead 
j  U.K.  Ministers  to  comment  that 
!  the  strain  of  world  prices  is  more 
serious  than  the  burden  of  rearm¬ 
ament,  M'hich  is  due  to  cost  some 
£500  million  more  in  1951-52  than 
in  1950-51  when  the  cost  of  defence 
M'as  £830  million.  j 

XXX 

The  U.K.  is  certainly  not  the  | 
only  country  to  be  worried  by  the  | 
rise  of  world  commodity  prices,  j 
The  effect  on  the  cost  of  living  has  | 
been  more  serious  in  some  Euro-  ; 
p  e  a  n  manufacturing  countries  ; 
than  it  has  been  in  the  U.K.  Com-  ; 
pared  with  June  1950,  the  cost  of  ' 
living  in  May  1951  was  up  13  per 
cent  in  Belgium  and  Folland;  14  j 


Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Str«et  W.  Montreal 

THE  BEST  ADVamm  SKN  LOCATION 

IN  MONTREAL 

Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 

First  class  predoets  or  sorviets  shookl  b*  advortisod. 

H  Your  message  reaches  the  greatest  number  of  persons,  most 
jg  often,  at  fhe  least  cost,  and  for  the  longest  period  of  time. 


DISPLAY  OF  A  FEW  NATiONAL  ADVEKTifePr  CO.'NT.RACTED 


M’orld  at  the  end  of  June  totalled  London.  Eng.  --  An  interna- j  for  long-distance  voyage.®,  al- |  p  e  a  n  manufacturing  countries 
5.331,000  gro.s.s  tons,  the  register  famous  i-adar  school  M’as  |  though  experience  has  shoMTi  that  !  than  it  ha.s  been  in  the  U.K.  Corn- 

revealed,  making  up  a  total  of  news  recently  M-hen  the  |  breakdown.s  seldom  occur  in  ves- !  pared  with  June  1950,  the  cost  of 

1,214  ships.  These  figures  exclude  :  Hughes  establishment  at  j  sels  M'hich  have  radar-trained  of-  '  living  in  May  1951  was  up  13  per 

the  Soviet  i'nion,  China  and  i  visited  by  j  ficers  on  board.  i  cent  in  Belgium  and  Folland;  14 

Poland,  for  M’hich  no  details  M-ere  j  Press.  This  school  is  one  of  The  present  station  is  almost  as  percent  in  Norway;  16  per  cent  in 
available.  I*®ve  been  set  up  by  Kel-  ioeally  suited  to  its  purpose  as  Sweden;  20  per  cent  in  France;  10 

_  _  vin  and  Hughes,  the  others  be-  M'as  the  pier  end,  where  working  per  cent  in  Germany  and  in  Italy; 

IT  DOES  NOT  SOUND  RIGHT  *Hg  in  Australia,  Noiway  and  conditions  were  markably  akin  to  9  per  cent  in  the  U.K.  (it  was  also 

_  ,  Africa.  It  provides  courses  those  on  board  ship.  The  radar  up  9  per  cent  in  Canada  and  the 
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eilver  dollars.  This  demand  is  gpjp'g  officer  student  and  has  al- 
assunied  to  be  the  result  of  a  ready  been  attended  by  men  from 


,  remarkable  degree  of  clarity  be-  pe  unwise  to  bank  too  much  on 
ides  the  ships  out  at  sea,  the  fpg  recent  downward  trend  of 


Mddely  distributed  circular,  .sent  ;  t-^^-enty  countries  in  addition  to  rain  clouds,  and  the  landmarks  of  prices  of  basic  raw  materials, 
out  by  a  M-eil  known  iniitiial  fund,  gritl.sh  complement.  ]ihe  oppo.site  Kent  coast,  it  was  which  had  risen  on  the  average  by 
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iiolci  ■.viucri,  at  Ihe  land  end  of 
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;  the  sands.  I  year  (in  little  more  liian  sis 
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